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ASSETS

Current Year

Prior Year

1

Assets

2

Nonadmitted
Assets

3
Net Admitted
Assets
(Cols. 1-2)

4

Net
Admitted Assets

14.

15.
16.1
16.2

17.

18.

19.

20.

21.

22.

23.

24.

25.
26.

. Investment income due and accrued

Bonds (SChedUIE D).....ccoeeiiiiee et
Stocks (Schedule D):

2.1 Preferred StOCKS. ..o
2.2 COMIMON StOCKS.....ccuviueeririnresiese e
Mortgage loans on real estate (Schedule B):

3.1 FrSEENS. ..t
3.2 Other than firSt IeNS........ccooviiiiieee s
Real estate (Schedule A):

4.1 Properties occupied by the company (less $.......... 0

ENCUMDBIANCES)....ttieitiieiiee ettt ettt ee e sar e be e e seb e e nbeeeenes

4.2 Properties held for the production of income (less $.......... 0

ENCUMDBIANCES)...ciiiiiiiieeeiiieee ettt e e st e e e et e e s e e e e e nntaeea e s eanneas

4.3

Aggregate write-ins for invested assets........cccccvvecvieeeecieee e

............. 171,035,1

............. 171,035,1

............. 168,384,0

Subtotals, cash and invested assets (LINES 1 t0 9)....ccccvveeeeviiviereeecennnnnn.

. Title plants less $.......... 0 charged off (for Title insurers only)..................

. Premiums and considerations:

13.1 Uncollected premiums and agents' balances in course of collectior

13.2 Deferred premiums, agents' balances and installments booked bu
and not yet due (including $.......... 0 earned but unbilled premiums

13.3 Accrued retrospective PremilmS........oveeeveeeeiieeenieesriee e siee e
Reinsurance:

14.1 Amounts recoverable from reiNSUrers...........ccccveveiieiiecieeieeineenen
14.2 Funds held by or deposited with reinsured companies....................
14.3 Other amounts receivable under reinsurance contracts..................
Amounts receivable relating to uninsured plans.........ccccceeevciieeeiiieneeens
Current federal and foreign income tax recoverable and interest thereo
Net deferred tax @SSel.........cccoiiveeiiiiiiiie s
Guaranty funds receivable or on deposSit...........ccceeeeviiiieeeiiciiee e
Electronic data processing equipment and software...........ccccccceevvvveeeens
Furniture and equipment, including health care delivery assets ($..........
Net adjustment in assets and liabilities due to foreign exchange rates...|
Receivables from parent, subsidiaries and affiliates...............cccccceeeeinnes
Health care ($.......... 0) and other amounts receivable............cc.cccceveene

Aggregate write-ins for other than invested assets............cccccvveeeiinnnn. )

Total assets excluding Separate Accounts, Segregated Accounts and P
Cell Accounts (LINES 10 10 23)...ccueeeiuieeiieeesiieesieeetee e st esvre e sree e e

From Separate Accounts, Segregated Accounts and Protected Cell Acg

TOTALS (LINES 24 aNd 25)....ccccviieiiieeiieeesieeeeieeeiee et essiee e saee e sraeesaea e

090:
099¢
099¢

Summary of remaining write-ins for Line 9 from overflow page...............

Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)..........................

2301
230z
230:
239¢
239¢

Other reCEIVADIES. ......c.ueeeiee et
[ (=T o F= 1o o1 1 [=T SR OO
Advance deposit premium for ceded reinsSurance............cccoevveeeeeeecrveeeenn.

Summary of remaining write-ins for Line 23 from overflow page.............

Totals (Lines 2301 thru 2303 plus 2398) (Line 23 above).......................
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LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Year Priozr Year
1. Losses (Part 2A, LINE 35, COIUMN 8)......uiiiiiiiiiie et eieee ettt e e e st e e e e e s st e e e s abe e e e e s sanaaeeeesnsaeeeessnnnneeesessna] sreeeesesssreneesnnns 73,304, oo 87,384,
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6)..........f oo e,
3. Loss adjustment expenses (Part 2A, Line 35, COIUMN 9)...cciuuiiiiiiiiiiie e e e ssirre e sveee e e ssnnnee e e s snnevees | eeesninneeeeennneens 9,709,7 oeeviee e, 9,403,
4. Commissions payable, contingent commissions and other similar Charges........cccccceeecveeeeeiieeec e essieeees| e, 2,489,( ..o, 3,195,
5. Other expenses (excluding taxes, liCENSES aNd fEES).......ccciiiiiiii it e e e s snnee e | eeeeriree e e 506,0 cevveeiiiieeeee, 711,
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cccvveeeiiiieiiieiiiieeiieeesieeecre e send] creeeneeesiee e e 6994 ...oooiiieieeees 716,
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SS€es))........ccceceee] evvriiiiinninnnn 2,981, oo, 3,731,
7.2 Netdeferred tax ADIIILY..........coiiiiie e e s e e e st e e s ste e e steesssseessseeessseesssesessssesssesesssessnseed] nrseeensssesssseesssesssessssnees] snreeesssseesseesnseeessnennnees
8. Borrowed money $.......... 0 and interest thereon $.....118,350.........cceriueriirieriienierieeseesee e s seesieeseesnees | creseeseesne e e 118, e, 309,
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsura|
$.....202,075 and including warranty reserves of $.......... [0 ) TSR SRS 9,149, oo 6,943,
O T AN Y= Ty [or ol o (=Y 4110 T o N B PR
11. Dividends declared and unpaid:
T S oo T4 T ][0 =T = PP TR T T (PR PR PR
N = oY aTo] (o 1Y TS ERN IO T57 4 oo 570,
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS)........cccvvvieeeiiiiiieeeiciieeeeecrreee s eeee] eveeee e 14,1939 .o, 3,737,
13. Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 19)........cccoceeeevvveeeeevcveee] coveeeeeiieeiiiieec, s 25,
14. Amounts withheld or retained by company for account of Others...........c..coeevvieeeiiiiieee e e SYACK: T 1,207,
15. Remittances and items NOt AlIOCALEM...........cciiiuiiiiiiiiiiee ettt e e e e s erree e e e etaeee e s sasneeeseebaeeeesens] eeeeeribreeeesiireeeeenas IS ICH I 270,
16. Provision for reinsurance (SChedule F, PArt 7)........cccouiiiiiiiiiiee ettt eeanee e sennee e e snnneeesend] eeeeeitieeeeseireeeeeeas 373 s
17. Net adjustments in assets and liabilities due to foreigh exchange rates.........cccceevveeivieeniieerieesceeeseeesee e e [ e
B B =11 S o TU =) =TT [ 1o T (PSR SUSRUUR PP URPRRR
19. Payable to parent, subsidiaries and affillates.............cccveiiiiiiiiii e | e 5,346, e 367,
20. PAYaDIE fOr SEBCUILIES. . .ciitieiiiieiiie ettt ettt st e st ee e sttt e et eeestteeesteeeanteeenseeeanseeeseeesnsenesnsessnneeessseesnseeesnsesene] soseeenseesnneessnsessnseessnnees] snreeesnneeennseesnseeenneesnnees
21. Liability for amounts held under uninsured PIanS.............ocveiiiiiiiiiee e esieee e e senrneeessnnnes| crreeeesianre e e e s 266,] e, 186,
22. Capital notes $........... 0 and interest thereon $.......... 0ttt ettt sbeesteesteesbeesteenteesreensees] eebeenteeteeteeteeneenbeenns | cereenreenteenre et e nbeebeeee s
23. Aggregate Write-iNS fOr ADIItIES. ........cccviiie et e s e e e e s sireee e s sesneeeesssnnneeessnnns] rereeeesineeeesiinens 15764 i, 2,643,
24. Total liabilities excluding protected cell liabilities (Lines 1 through 23).........ccccoviiiiiiiiniiienieeeeeeeee e | e 122,501 .....cccoenneee. 121,404,
25. Protected Cell IADIlTIES. ........ciiiiiiiiiiii ettt snesne e snesnesnesenes] corte st esiest s s esresresres] resi e st i s
26. Total liabilities (LINES 24 AN 25).......ccciiiiiiie ettt e et e e e e e e e e s srtaaeeesesataeeeesssaseseeseasbeseessessseessnn] sessiusseeesiisrees 122,501 (................... 121,404,
27. Aggregate write-ins for special SUIPIUS FUNAS. .........oiiiiiii et ee s seessnee e senee e sreeesibeeesteeesneeensneesnee e nereesiee e s e e e sbeeesbeeeeeeas
28. Common capital stock
29. Preferred capital stock
30. Aggregate write-ins for other than special surplus fUNAS...........cccoiiiiiiiiiiic e eesiee e e ] e | s
3L, SUIMPIUS MBSttt et e et e e et e e e s b et e e e e astaeeaessssaaeeeaaasbaeeaesannsaeeesassssnesesanssesaesssssssenesssnsnnene] teeeeiiiisnnessnnses 10,000, .......cevvvvinnee 10,000,
32. Gross paid in and CONtrbULEA SUIPIUS.......cciiiviieee ittt e s e e e et e e e s s e e e s sstreeesssssnaeeessssneeasssssnsesesssnnns| veeeesiiisseessnnnns 11,2504 ....ooeeeee 11,250,
33, UNASSIGNEd fUNAS (SUIPIUS).....uuiiiieiiiiiee e e ittt e ettt e e ettt e e e e st e e e e s stae e e e e sstseeaessasseeessssnsseaesesssseesssssssesesssnssenese] treeesssiisneessnnnns 73,1290 .o 63,084,
34. Less treasury stock, at cost:
341 ... 0.000 shares common (value included in Line 28 $.......... 0]ttt e [
342 .. 0.000 shares preferred (value included in Line 29 $.......... [0 ) T TSRO OUROPR TP P PP T PPPPUPPPTPPPPUPPPPTU PP TPPPPTPPPPPPPPPTPPPPPTPPPPPTY
35. Surplus as regards policyholders (Lines 27 to 33, less 34) (Page 4, Lin€ 39).......cccccecvvveeeeiiiiireeeniiieeeeiiiiineed vreeesiiinieesnnns 96,8794 ... 86,834,
36. TOTALS (Page 2, LiNE 26, COl. 3)......ccuiiiieiiiiieiiiieieiitieeetsieieteseeie st ese sttt ane et snestanenebenneeanennesessesees] coveesenaennens 219,380, ...ccvevrieinne 208,238,
DETAILS OF WRITE-INS
2301 Accounts payable fOr UNCIAIME PrOPEITY........viiiiiiiieeeiiiiite e e ciiiee e e esire e e e e sbaeeeesssteeeesssssaeeeessnsseeeessssnnssesssssneeed] eeeesssneeeesssineeenans 5254 v, 937,
2302, Profit Sharing arranQEMENTS. .........ciiiiiiiiieeieeecitee e cee et e e se e e st e e steesssreesaeessaeeesaeessssessssesessseesssesesssessnsssessssssns] seestseessseesssseessseeesssessnns| srreeessseesneessssessnsees 39,
2303, Retrospective premiums PAYADIE. .........cccvi i e st se e e st e e s sbe e e stae e e teeesnteesnnneesnneennnee] srreeeneeeaneeanreeann 778, e, 1,260,
2398, Summary of remaining write-ins for Line 23 from oVerflow Page.........cccocveeiiieiiiecciee e cee e seeesieeesieees | cveeenieeesiee e 2724 oo, 405,
2399 Totals (Lines 2301 thru 2303 plus 2398) (LiN€ 23 @B0OVE).......uuiiiiiiuiiiiiiiiiiiieeiiiciiieeeseiieeeseeisveseessisseseesesssreeeed eeeesesisreeeessseees 15764 oo 2,643,
270, et E b Eeh £ E ek E e h b b £ R e h e b eh £ R e ek £ e b e R et eh £ e bt ekt et e st eb et e bt nne st nbenneneene st enenn] erebennesnnn e et ens | e
2702, et R R E R R Rk E £ R bR £ R e e SR bR R e R e R e Rt ekt e bt ekt s st nb et e bt nnentnbenneneenennenenne] erenennesenrenn e e nne e e nrenns | e
2703, et h R R E R R ek £ R £ R bR R e R e b e R £ R e e e R e e R e Rt eh e ah et ekt s st nb et e bt nnentnbennenennennenenne] ennenennesennennesenne e e nnenns | ere e
2798 Summary of remaining write-ins for Line 27 from OVErfloW PAGE...........coeiieiviieieiiieie e eeciieeeeeeireeeeeesiees| cerreeeeeesreeeeeseireeeeesene | e e e e
2799 Totals (Lines 2701 thru 2703 plus 2798) (LiNE 27 AB0OVE)......uuiiiiiiiiiiiiiiiiiieeeiiiiitiieeeiiiieeeeesiueeeessnisseeeseserseeeed] sonrsrseesessssreeesensseseesssss] rreeesenssreeeessssreessnnsnnes
B0, .ttt Rk e R R ek R st R Rk £ Rt Rt Rk e Rt ekt e b et e e estnr e benn et nnennesenne st enennenennend] neesterennetennetenenneneresnens | crete e
B002. .ttt h Rt R R ek R R bk £ Rt eh Rk £ Rt ekt e b et e st nre e bt nne st nnennesenne st enennenenrend] neenterennetenre e enenneneresnens | srete e
L0 P (PP SUPPPR IR PPRRTN
3098. Summary of remaining write-ins for Line 30 from OVEIrflOW PAGgE........c.vvivieiiiiieeeiiiieeeeeectieeeeeciieeeeseeireeeeesennes| eeireeeeesiieeeessesneeeeesens ] crree e e e e searee e eeanees
3099. Totals (Lines 3001 thru 3003 plus 3098) (LiN€ 30 AD0VE).....ccuuiiiiiiiiiiiiiiiiiieesieiitiieeeieiiieeeesiseeeesseissreesessrseess] oeinrereeessssseeessessseeesassss] orrereesnssreeeesnisrneessnnssnes
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STATEMENT OF INCOME

UNDERWRITING INCOME

1
Current Year

2
Prior Year

Premiums earned (Part 1, Line 35, Column 4)
DEDUCTIONS

Losses incurred (Part 2, Line 35, Column 7)

Loss adjustment expenses incurred (Part 3, Line 25, Column 1)

Other underwriting expenses incurred (Part 3, Line 25, Column 2)

Aggregate write-ins for underwriting deAUCHIONS. .........cicuuiiiiiieiiice e

101,525,§

Total underwriting deductions (Lines 2 through 5)

Net income of protected cells

© NGk ON

Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7)
INVESTMENT INCOME

Net investment income earned (Exhibit of Net Investment Income, Line 17)

Net realized capital gains (losses) less capital gains tax of $.......... 0 (Exhibit of Capital Gains (LosS

10.

11. Netinvestment gain (loss) (Lines 9 + 10)
OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered $..........

amount charged off $.......... 0)

Finance and service charges not included in premiums

Aggregate write-ins for miscellaneous income

12.

13.
14.

15. Total other income (Lines 12 through 14)

16. Net income before dividends to policyholders, after capital gains tax and before all other federal an|
income taxes (Lines 8 + 11 + 15)

Dividends to policyholders

17.

18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and|
income taxes (Line 16 minus Line 17)

Federal and foreign income taxes incurred

19.

20. Netincome (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2)
Net income (from Line 20)
Net transfers (t0) from Protected Cell ACCOUNLS............uiiiiiiiiiiieie e
Change in net unrealized capital gains or (losses) less capital gains tax of $.....
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred INCOME taX..........cooiiiiiiiiiiiiiiii e
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 26 Column 3)
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
Change N SUMPIUS NOLES.... ...ttt e e e e e e e e e e aab et e e e e e nbeneeeeeeanas
Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting prinCiples...........ccooeeeiii s
Capital changes:

32.1 Paid in
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred t0 SUMPIUS.........oiii ittt e e e et e e e e e e e e e e et r e e e e e s enanaeeees
Surplus adjustments:
33.1 Paid in
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital
Net remittances from or (to) Home Office
. Dividends t0 STOCKNOIAETS. ........uuiiiieiiiiiiie e e e e e e e e e s e st a e e e s e enaareeee s
. Change in treasury stock (Page 3, Lines 34.1 and 34.2, Column 2 minus Column 1)
. Aggregate write-ins for gains and [0SSES IN SUMPIUS.......c.uviiiiiieiiiie e

21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31
32.

33.

Change in surplus as regards policyholders for the year (Lines 22 through 37)

. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 3

DETAILS OF WRITE-INS

0503 ....
0598 Summary of remaining write-ins for Line 5 from overflow page
0599 Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)....

1401 Other income
1402 Other interest income
1403 Other interest paid
1498 Summary of remaining write-ins for Line 14 from overflow page....
1499 Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701 Lines 23 and 29 from 2000 Annual StatemMeNt.............oooiiiiiiiiiiii i

3798 Summary of remaining write-ins for Line 37 from overflow page.........c.ccocviiiiiiiiiiiiieiiniiiiee e

3799 Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)
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CASH FLOW

Currelnt Year Prio% Year
CASH FROM OPERATIONS
1. Premiums collected net of FeINSUIANCE...........c.coviieiiiiiiie e e e e ssneees] v 92,3444 ..o 99,022,
2. NEtINVESIMENT INCOIME......iiiiiiieiiiie ittt b e et e s bt e et e e s be e e ettt e aabe e e s nnbeeennneeas
3. MISCEllANEOUS INCOME. ......oiiiiiiie ettt e e et sn e e s e e e e e nnneas
4. Total (LINES L throUGh 3).....coueiieiiiieiitie ettt e et e e e e s
5. Benefit and loss related payments
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS..........occoeees] vevereeiiiiiiiiieeeeiiiiieeeeee e
7. Commissions, expenses paid and aggregate write-ins for deductions.............coocvveeveeriiiiiineeennniiieee] e, 22,756,1 cvveiiiiiiien 29,569,
8. Dividends paid t0 POHCYNOIAETS. ........uviiiiiiiiiiiiie ettt e s s s sirneeeeesssnnneeeesssnsnns]| srrrrereeessniineeeeas 1,214, oo 546,
9. Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (10Sses)......| .cocceviivernnees. 11,661, .o, 6,944,
10. Total (LINES 5 through 9).......eiiii ittt e e et e e e e e ettt eeeesssntteeeaeaasnnssneeeesssnnnnns | teeesnnrnneeeeeanines 89,857, ....coeverinnn 86,684,
11. Net cash from operations (Line 4 minus LiN€ 10)........ccooiiiiiiiiiiiiie e creennennrenrenereeresennees | eererrrerreeeeeeees 11,667, ..ccceveeeeeee. 19,738,
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12.1 Bonds
12,2 SEOCKS. ...ttt ettt a et nbe et e nbeennneenteeaneesreennneesneens| eenreenneeneesneenreenneene] ererenre e 1,170,
I o] (o F= To T= 3 [0 T= 1o - TP BT PPPPUTTTTIN! TR TTPPRURRRRPPPRRRRN
12.4 REAI ESTALE. ... .eiiiiiiiiitie ittt e e sressneesneesneennns| enreene e e ] e
12.5 Other INVESLEA @SSEIS........viiiiiiieiiiee ettt ettt sre e e st e s sineeestneesnnneeesnneesnne] cennneensnressnreesnnesesneee ] rrree e
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments..........c.cccooeeeevvvee] ovveviin i, 12 i, (
12.7 MISCEIANEOUS PrOCEEAS. .....ciiiuiieiiieeeeeitiiiee e e e eitttee e e e e attseeaeeeassssseeeeessastseeaessansssseeessssnnnssseessssnnne] teessnnnsnseeessnnonsneessssnnnnee] ceeesssnnnesseeesssninsseeesasann
12.8 Total investment proceeds (LINES 12.1 10 12.7).....uuuiiieiiiiiiiieeeeeiiiiieeeesssiiiesaesssiinenaeessssnnneesesss] sveveresessiiinnes 169,559, ..cooeeeeierinnnn. 143,035,
13. Cost of investments acquired (long-term only):
13.1 Bonds
R TS (o To3 PP PRURUPUTPTY IR PPTPPPPPRRPPP 194 oo 1,961,
13.3 MOIQAGE IONS. ... eeiieiiiie ittt et et e e st e s bt e e ssteeesnbneesenneessnneensnneeens | cennreennne e e s e s e e e nneee ] e
13,4 REAI STALE. ... .eeeiiieie ettt ettt e s e nne e e s nneesnnnne e s nneeene| cenrree s s e e s re s e e nnee e ] e e
13.5 Other INVESLEA @SSEIS. .. ccuviieiiiiieiiiie ettt ettt ettt e e sebe e e sbe e e s siteeesntneesnnneessnnneesnns] cennreesnneeenteeessieeeesneee ] shree et e e e
13.6 Miscellaneous APPlICALIONS. ........eiiuiiiiii ettt e e e st e e e e e aab b et e e e e e sabb e e e e e e e annnnneeeens
13.7 Total investments acquired (LINES 13.1 10 13.6).......ueiiiuiieiiiieniiiieiiiee et
14. Net increase (decrease) in contract loans and Premium NOLES. ........oouviiiiiiiiiiiiiiee e
15. Net cash from investments (Line 12.8 minus Lines 13.7 minus Line 14)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in surplus, less treasury stock
16.3 BOITOWEA fUNGS.......eiiiiiiiiiiiie ettt st snn e sieesneesneeseneestnesnneennees| enneeninesineeneenneesieesnee ] creesee s
16.4 Net deposits on deposit-type contracts and other insurance liabilities. ............cccoiirriii e e
16.5 Dividends t0 StOCKNOIAETS. ..........oiiiiiiiiiiiciee it | eeare e 5,000, ..cooviiiiiiennenn 2,000,
16.6 Other cash provided (APPIHEA)......cooiiuriiiiiee ittt e e e e e sareeeeesssseseeeesssnnennees] creessssossneessssaneneees 26,0 i, (5,063,
17. Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 1| .........ccccveee.... [CRTER e (7,063,
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INV
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17 ........ccccccceeennnne [(CIS1ST) T 216,
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YBAI.....eiiiiiiiiiiii ettt e e e e et e e e e s ibbe e e e e s s sabbeeeaeeeanntnneeeeesssnnnneeeesss| beeeeessaniinneeeees 14,344, oo 14,127,
19.2 End of year (Line 18 plus LINE 19.1).....ccciuuiiiiieiiiiiiieieeeeiiiiiieeeesiiiieeeeessiiieeeeesssnieeeeesssnnnneeeessd] erreeesssninneeeeens 13,6784 ..ocoevveeea 14,344,
Note: Supplemental disclosures of cash flow information for non-cash transactions:
R | L) |




Annual Statement for the year 2008 nghmark Casualty Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

Line of Business

1 2 3 4
Unearned Premiumg  Unearned Premiumg
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned

Written per
Column 6, Part 1B

per Col. 3,
Last Year's Part 1

per Col. 5,
Part 1A

During Year
(Cols.1+2-3)

11.2
12.
13.
14.
15.
16.
17.1
17.2
18.1
18.2
19.1, 19.
19.3, 19.
21.
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Farmowners multiple peril.........cccoceevieiiiiiiieiieesee e
Homeowners multiple peril............cooovieiiiiiee e
Commercial multiple peril.........ccccooiiiiieniiiie e
Mortgage gUAraNTY.........ccovvrreererereneeeeeeeereree e eeennes]
OCEAN MANNE.......eiiiiiieiiie ittt
Inland Marine..........ccooceeviiiiiiiii
Financial guaranty..........ccceoeiiiieeiie e
Medical malpractiCe - OCCUITENCE........uvvveeeeeeeeeeeeiieeiiinnnns
Medical malpractice - claims-made............ccccceeevcviveeennnns
EarthQUAaKE........coeeeiiieieeeiiceccee e
Group accident and health............cccccovviiiiiiiiie e
Credit accident and health (group and individual)............
Other accident and health..............cccocooiiiniiiiiii
Workers' COmMpPENSALioN..........cevveriiueeerieesieesieeesineeseeeens
Other liability - OCCUITENCE........ccovcvviieeeiiiee e
Other liability - claims-made...........cccceveeniienieiieeen.
Products liability - OCCUITENCE.......cccvvveeeiiiiiee e
Products liability - claims-made..........ccccoccevvieniiininnnns
Private passenger auto liability...........ccccceeeviiiveeiiiiieeenns
Commercial auto liability...........cccoerieeiiieiiieeeeeecee
Auto physical damage.........ccccuvereiiiiiiee e
Aircraft (all PErilS).......ccuviiiieiiieiie e

FIdelIY ...

WATTANTY ...t
Reinsurance - nonproportional assumed property...........|
Reinsurance - nonproportional assumed liability..............
Reinsurance - nonproportional assumed financial lines...

Aggregate write-ins for other lines of business................]

TOTALS.....cciiiiiii

3498.

3499.

Summary of remaining write-ins for Line 34 from overfloy

Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)




Annual Statement for the year 2008 nghmark Casualty Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1A - RECAPITULATION OF ALL PREMIUMS

Line of Business

1

Amount Unearne|

(Running One Ye;

or Less from Daty
of Policy) (a)

2

Amount Unearne|

(Running More Th
One Year from

Date of Policy) (a|

3

Earned But
Unbilled Premiun

4
Reserve for
Rate Credits

and Retrospectivi

Adjustments Base

on Experience

5

Total Reserve
for Unearned
Premiums
Cols.1+2+3+|

© © o a0 & w0 N B

=
©

111
11.2
12.
13.
14.
15.
16.
17.1
17.2
18.1
18.2
19.1, 19.
19.3, 19.

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril
MoOrtgage gUAranty.........cccoceeeeeruerieeseeseesieesieesieeseeennes

Ocean marine

Inland marine

Financial guaranty...........cccccovviiviiieieeeee s

Medical malpractice - occurrence

Medical malpractice - claims-made

Earthquake

Group accident and health

Credit accident and health (group and individual)

Other accident and health

Workers' compensation

Other liability - occurrence

Other liability - claims-made

Products liability - occurrence

Products liability - claims-made
Private passenger auto liability.............cccoeoeeiiieennen
Commercial auto liability...........cccveveiiiieniiieeeeed
Auto physical damage.........ccccoeeiriiiiiieeiiie e

Aircraft (all perils)
FIA@IILY . c.veeeeee e

WATTANTY.....oiiiiiiieeee e e e

Reinsurance - nonproportional assumed property

Reinsurance - nonproportional assumed liability

Reinsurance - nonproportional assumed financial lines

Aggregate write-ins for other lines of business

TOTALS

Accrued retrospective premiums based on experience
Earned but unbilled premiums

Balance (sum of Lines 35 through 37)

3498.
3499.

Summary of remaining write-ins for Line 34 from overi

Totals (Lines 3401 thru 3403 plus 3498) (Line 34 aboy

@

State here basis of computation used in each case:



Annual Statement for the year 2008 nghmark Casualty Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

1 Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiumg
Direct Written
Business (Cols. 1+ 2+
Line of Business (a) From Affiliate From Non-Affili  To Affiliates | To Non-Affiliate -4-5)
1. 1TSS SPSURRROE ISRUSRTRY PRUSORSSURIO DUPSRTSRRRSURY EERSURRSRRSUSPRRS DRURSTSSTRRSRRITY PURSRR SRS
2. AllIEd lINES... .o e e e ] ] e ]
3. Farmowners multiple Peril..........cocceoiieeiiieiiniiieieed v e | e e e )
4. Homeowners MUItipIe PETl...........ooiiiiiieiiiireeiiiieees e ssiiee e srieieessiiieeesssines | srereessineeessnneeeess] ceessineeeessnnneeessnned sevneeressssneeessnneee] sreeeesnseeeessnneenens)
5. Commercial MUltiple Peril.........cocoiiiriiiiiiieieeeiie s e e e | e ] e ]
6. MOTQAGE GUAIANTY.....uviiiiiiiiieeeeeiieessiiiiiiiieeeeeeeeeeeeeessa] seessnisnssrnsereeeseees ] srrnnsnnrreeesseessesssns] crereeeeeesssesnnnninnnss] ceeeesssnssninnsnnnseeeee] sennnnsnnnnssnreeeeeeeses] soneereeeeeeeeessnnnnnns)
8. OCEAN MANNE.......eiiiiiiieiiieiieite et ese e esre e | s esnes] st sreeie e see s e sreeste e sre e sn] e reresreesseesreesreene | ceresnesee s e e e
9. INlaNd MArNE.........ccciiiiiiiiiii e e e | e e
10.  FINANCIAl QUATAINTY......ccuviiieieiieeeeeciieee e seiiee e s e e seee ] cereeesesiieeeeesiieee | reeeeesieeeesssneeesss] eesiiueeeesssisneeesasss] serrreeesssireeeesssisnes] veeeeesnisneesssnsnneeese] eeseisreeesensneeeaan]
11.1 Medical malpractiCe - OCCUITENCE. ..........cceeeiveeeiirineens crririiireeeeeeeeeeesiees] e e e ee e s ssiiiin] ceeeseesssissrreeeeees ] cerrsnnssssereeeeeeesees] vrererrreeeeeesseessnnnse] seeeeeeesseennssisnnnnnns]
11.2 Medical malpractice - claims-made.........cccccceevviieeeeis] eiiiiiceeiiieeeeciiee e | e e e ] e
12, EArthQUAaKE........ccoooiiiiiiiieeeeec e ceeccciiiieeeee s e e e ee s et e e e e e s ssnrreeeeeees | nerrrnsrrrereeeseeeeeess | srrrrreeeeeeeseeesiinnies] eeeeeereeesnnnanrrreee] eeennn e aaaaees]
13.  Group accident and health..............ccccoveeeeiiiieeeniii s e, 66,058,1]....ccvvieiiiiiieeeeiii] s e e 26,068,4]................ 340,9]........... 39,648,7!
14.  Credit accident and health (group and individual)......| ....cccceeriiierieniie o] e e | e e e ] e eee e
15.  Other accident and health.............cccocviviiiiiiniiiic] e s e e e )
16. Workers' COMPENSAtioN..........ccovveeeiiiuieeeeieirieeeecrieeees | cenveeenn 31,750,44............. 9,145,3{ ....oevvveen 265,8] .. i 2,058,5]........... 39,103,1
17.1  Other liability - OCCUITENCE......cvvveeeeiiiieee e e 1,050,40 cccciieeeeiieeeeeei creeeeereeeesees  eeeeereeee ee 726,9(....ccc.u..... 324,5]
17.2  Other liability - ClaimS-Made..........cccceeiiiriiiiiiiieiiees] v e seeeses | e e s ssee e ] e e e e s e e
18.1  Products liability - OCCUITENCE.........uuieeieiiiieeeiiiiiieeiiiid ceriiieeeesiieeeessies srveeeessieeeesssnneees | ceessiineeessssreeeessne] cerreeeessstseeesssisses] sreeeesssseeesssssseeess] seesssnseeesssssseeeenes]
18.2  Products liability - claims-made...........cccocceiiiriiiriie] e e | e eeee ] e e )
19.1, 19. Private passenger auto liability............coovvveeeiiiiieeeiie cieeeiiiire i e essiiee e s e e | rreessreresesreee e eeesre e e s ee e s s ] rrreee e s e e e nneees]
19.3, 19. Commercial auto liability...........cccoeriiiiiiriiiienien e e e e e ] ] ]
b2 Y AU (ol o] ) VAT (o= 1o F-11 g F- Vo [ TSR URURPS IURSRRRY BOUPRRRRRRURPTY PURPUPRUPSRRS IRURSRRRRRRTY FOPPRRRSRURRRPPRITY DURTTSRRRRRY
22, AIFCraft (All PETIIS)......eeiiiieiiiiiiiie ittt seeesiee s eeeesieeesieeeseeessee ] eesieeesieessieeesnees| eeteessseeeseeesneesne] nreeesieeesbeesnteeenee ] eesneesnneeesnneesnees] eenbeeenneeaeeenneean]
b2 T i To (=1 1 SRR UPRPRRS INRRSRSRRTY POUPRRRRRRRURPTY PURRUPRPSRRY RRSRRRSRRSTY FOPPRRRRURRRTRITY BURTTSRRRRRY
P S 101 (= YOS PPPPPPPURY FUPPPPPTURTUPTRRRRTTRNY UUTTORRRPUTTN BOROTTTPPPPRPRRPY BUPPPPPPPPPRRRRY FUUUUPPTRPRRRTRRRRPPITY IUTTRRTRRPPPPRIIRY
26.  Burglary and theft.........cccceeiiiiieiiiire s esn e sssiees L e essieeeessnneeee s | eesneeeesssereessne] eerreee e s e e s snneee ] reeeeanneeeessnnnenees] eeennreeeeennreeeeenne]
27.  Boiler and MacChinery.........cocoiiiieriiieiiiie e eiieerieess reeesieeeseeesieeessee | eeseeesieesseeesnees| cenieeesieeeseeesneesse] sreeesieeesbeesneneenee ] eesneesnneeesneesnnees] senreeesineeaneesneean]
28, Credil....ccciiiiciiiiiiiici e | e ] s ] e e | )
29, INErNALIONAL....cc.iiiiiiiiiiiieiiiicricee e e e e e ] e | e
B0, WaAITANLY ..ottt e e s eecciaerreeeeeeeaeeeeesssssens | srvsssseseeesseeseessseee] sereeeeeeesesssssnsssssss] ceeeseessssssunsssssesees] senssssssssssseseeseeeees] srnssreeeeeeeeessenssnnne] seeeeeeeessnennsisnnnnnn]
31. Reinsurance - nonproportional assumed property.....J............ D, T PPN DUUUUOUPRPRTOTRRRIY IORRTRURTRRRPTTTS FOTRRPPTOTPPRRRRTPPITY DUPTRRROTRPRRORPRRRY
32. Reinsurance - nonproportional assumed liability.......|............ DO G Y DU PRRRURRRI P RRRRRRURRRY PUUUURPRRRPORS PSR
33. Reinsurance - nonproportional assumed financial ling............ D, T O UUURURTTINY BUUUUOUPRPRTOTRSRIS IORTROPURURRRPTUTTS FOTRRPPTORPPRRRRRTPPITY DUURRRROTRPRRORPRRRY
34.  Aggregate write-ins for other lines of BUSINESS..........| oooiiiieiiiiiiiiieiead crreiieiieesiiessis | ceesieesieessirasiees] eneeessueesnnessenesne] nrveessunesnnessnseeesne] seesnneessneeessneensnnes)
35, TOTALS.....coiiiiiiiiecit et e 98,860,0§.............. 9,145,3i................ 265,8........... 26,068,4]............. 3,126,4]........... 79,076,4!
DETAILS OF WRITE-INS
1 L0 PP TP ERTTON! (PP RPRPTPPRPTPTY FOTPPPPTPUPURPRUPPPITY DUPPTROPPPRPRPPPRRPTIY IOTTPPPPRTTPPRPPPTRPRTY FOUPPRPPPUPRTOPPPPITY DUPPTRTPTRPPPUPRPPY
120 USRS OTPRRRRTON! IPTPRPRTTPPPROTIY POTPPPROTPPRPUPPPITY PURPTPPPRPROPPRRPRITY INTRUPPPRRPTPPRPOTTY FOUPPRPPUPRTRRPPPTY DUPTOURRPTTPRRRTY
G L0 PSSP RTRTON! ISP PTPRRPTUTY FOTPPRPTTPTPRRPOTPPPITY DURPROPPPRPRPPPRRPTITY IRRPPRRRTRPURRRPTRPRTY FOUPPRPPPUPRTOPPRRTY DURTRTPTRRPRPTRRRPY
3498. Summary of remaining write-ins for Line 34 from OVe|........ccccceveeviee | eiiiiiniieniiiii e e e ] ]
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34 @bQ .. .uuueiiiiurieeiiiiie crreeesiirreesiiireess] ceessiurresssisnrsessse] senerreesssuseeasssnnee] crreeesnnnnneessnnnneeess] ceesnsnneeessnnsenesannes]

(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes

If yes: 1. The amount of such installment premiums $
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis $

32,801,964.



Annual Statement for the year 2008 Highmark Casualty Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)

©oo o, whE

.
©

11.1
11.2
12.
13.
14.
15.
16.
17.1
17.2
18.1
18.2
19.1, 19.
19.3, 19.

Farmowners multiple peril
Homeowners multiple peril
Commercial multiple peril
Mortgage guaranty
Ocean marine
Inland marine
Financial guaranty....
Medical malpractice - occurrence...
Medical malpractice - claims-made
Earthquake
Group accident and health
Credit accident and health (group and individual)
Other accident and health
Workers' compensation
Other liability - occurrence....
Other liability - claims-made
Products liability - occurrence..
Products liability - claims-made
Private passenger auto liability
Commercial auto liability
Auto physical damage
Aircraft (all perils)
Fidelity

Boiler and machinery...
Credit
International
Warranty
Reinsurance - nonproportional assumed property
Reinsurance - nonproportional assumed liability
Reinsurance - nonproportional assumed financial lines
Aggregate write-ins for other lines of business

DETAILS OF WRIT

E-INS

3403.

3498.

3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)...]

Summary of remaining write-ins for Line 34 from overflow |




0T

Annual Statement for the year 2008 Highmark Casualty Insurance Company
UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsuranc|{ Net Losses Excludir| Net
Recoverable from Incurred but Net Losses Unpaid Loss
Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Reinsurance Assum{ Unauthorized Compa (Cols.1+2-3) Direct Assumed Ceded (Cols. 4+5+6-7] Expenses

1. L1 (T BT BT BT TS BT BT TP B TP BT PP PR PPRPUE BT PR TRPRUPROPRTPT BUTTPPRPPRPRPRRRPPROPRRPTY
A AN 1 T=To [ 1 = O BT O Y B BT B TS UPTN ETTT ST PPPUURTOURTRUPTY IUTOTRRPROPRTRPRRP
3. L= L oMY e T G TU L] o] L= o =T | O O O O I ! B (USROS UPPRRY B PPPPRRPRPRRRRRN
4, L[ =Y LN g T S o T L] o L= o 1= 1 O o O S B B B P PPRPUPI BUPPR T SUPPPRPRTPPR
5. Commercial multiple peril.........ccoeevieiie e,

6. Mortgage guaranty..........

8. Ocean marine........

9. Inland marine.....

10.  Financial guaranty.........ccccceeeeeiivieeeesiiieeeessieeeeseiee e e

11.1 Medical malpractice - OCCUITENCE.........cvveeeerueeererriinens

11.2 Medical malpractice - claims-made............ccccccveeviivneennns

12, EArthqUakKe........cccoiiieiiieeiieesiee e

13. Group accident and health..............ccccovviveennnn

14. Credit accident and health (group and individual)....

15.  Other accident and health............c.cccooiinieennn.

16. Workers' cOmpensation..........ccoccuvveeeeiieeeeeiiieeeesiinieeaennns

17.1 Other liability - OCCUITENCE.........eeeiiieeiieeiieeie e

17.2 Other liability - claims-made...........cccccceeeeeeeeeeiiiiiiiineens

18.1  Products liability = OCCUITENCE. .......iiiiiiiiieeiiiieeceeiieeeesii ] ceeeeeeeiiee e e estie e e e s sbeeees] setbeeeessiuseeeessssseeessssseeed asbeeeesssssssessssussseesassseed sueseesssssesesssssessssnssseesss] saesssusesssssssseesnsssssesasnssd eeessssseeesssssssessssusssssssssd eeeeassssessssssssssssnsssseessn] oesnnssseessnssssessnnssseesanses] srveeeesssssesessnsssseesssnsesees
18.2 Products liability - claims-made...

19.1, 19. Private passenger auto liability....
19.3, 19. Commercial auto liability..........

3 S AW (o N o] )2 o= Lo =T 4= o I IO O o B B BRSPS B SRP PRSP B TRRPSR
R (o ¢ i G 1L o =T 11 IS B B O s S BN DO B SSTTPS BT P SUP SRR URPPPIY TR OPPPTRRPUPPRPRP
22 T i o 1Y 11 O o O IO B N BRSPS ISP BERURRTRRRR
24, SUIBLY.coiiiii ettt

26. Burglary and theft........

27. Boiler and machinery...

28.  Crediti.cccceeeiiiiieeeen.

29.  INternational...........ccocceeiiieniiiie e

1O R V= T4 = T |2 D BT TR RRRTOTY BOTTTTTPPPPPPPPPPTRPRRPON

31. Reinsurance - nonproportional assumed property.........| ccocccvereene XXX ttiiiiiee | et e

32. Reinsurance - nonproportional assumed liability............{ ccccverrnenen. D RPN BSOS PRRRSRRSRR

33. Reinsurance - nonproportional assumed financial lines..|. XXX

34. Aggregate write-ins for other lines of business...............f cocceeeeiiiiiiicnnnns

35, TOTALS. ...ttt | ovee et e anieeeseeeas 19,589, ...cccvvviiiiii 2,064 5,400,

DETAILS OF WRITE-INS

1S L 1 T BT FOT O TN BT T PPN BT T FT T PO TSSO TP PPN BTOPRT TR PPPTRUPRTOURPTRPPITY OTOTRTOTPPTOPPPPPRTOTRPOPPIY
1C 71 T O B B Y B BT BTSSP BRSSP UURTOURRRURTY ITOTROTRRSPPRUPROTRRPPIN
£ 01 T O O S Y O ST TN BT PPN SO OTRTS PP PURTOURPTRPRTY ITPTROTRPTPRRPPRPTRPRPRI
3498. Summary of remaining write-ins for LiN€ 34 from OVEITIO| ..........ccouiiiiiiiiiiicciiii eeeiiiie e ciiiee s e ssi] eeeesiie e e es st e e s siieeeessee] eeeessiseeesssssseeesssireeesess] tueeeesssseseessssesessssssseess] srrseeesssueseesssssesessnssnsses| oessseeesansseeesansseneessnssnee] oeriusreeeaaisreeesaaraeeeeaasbee] eearrreeeesairaeeeeinaneeesannnn]
3499. Totals (Lines 3401 thru 3403 plus 3498) (LiNE 34 @0VE| .. ..uuiiiiuiiiiiiiiiiriiiresiie] tereresiuiessusasuresnsrsssnees] suesnssesssssessnnesnsssensnsessne] senseesssnesnnssessssensnnesnsssss] teesssnesnnsessssesnssssnsnssnnse] ooseeennseessssesssnsensnsesssnsss] eessnsesnsssssnseesssnennsnssnsns] onneesnssnensssssnsesssnnsesnnsese] coennseesnseesssnssssseesnsessses]

@

Including $ 0 for present value of life indemnity cla



Annual Statement for the year 2008 nghmark Casualty Insurance Company

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 -

EXPENSES
1

Loss Adjustment
Expenses

2
Other
Underwriting
Expenses

3

Investment
Expenses

© N o gk w

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.

Claim adjustment service
I I 1 =) S PSPPSR
1.2 REINSUranCe aSSUMEM........cccuuieeiiiuriieeeeireeeeeetreeeeeetteeeeesianeeeeseaaneeeeeans ]

1.3 REINSUraNCe CEAEM........cciiuiieeeiiiiie et e ettt e e e e sree e e e srneeee ]

1.4 Net claim adjustment services (1.1 + 1.2 - 1.3).ccccceeriieiiieeeiieeniee e,
Commission and brokera

2.1 Direct, excluding CONtINGENT.........ccceiiiieiiieeie e
2.2 Reinsurance assumed, excluding contingent............cccceevvveeieivereeennnn,s
2.3 Reinsurance ceded, excluding contingent.............ccocveeeeviiieeeiciiiee e
2.4 CoNtiNGENT = AIFECT.....cciiiiiii e eee e e e e
2.5 Contingent - reinsurance assUMEd..........ccccvvveeeeiiireeeesiiieeeeesieeeeesennneens|
2.6 Contingent - reinsurance ceded...........ccvvvveeeiiieeeeniiiee e

2.7 Policy and membership fEES.......cccuiiiiiiiiie e

2.8 Net commission and brokerage (2.1 +2.2-2.3+2.4+25-2.6 + 2.7)|
Allowances to manager and ageNntS..........cccvveeieiiieeeeiiieeeeesieee e sireee e eieeees
P2 VL= 4 111 o TP PPPPRPPRN
Boards, bureaus and assoCiations.............ccccocviiiiiiciin i
Surveys and underwriting FEPOIS. ......uuuvreereeeeeeeeeeee e e e e e e e e e e s s ennaed
Audit of aSSUreds' rECONTS.........ccviiiiiiiiiiii e
Salary and related items:

8.1 SAlANIES....ceiiiiiii e
8.2 PAYrOll tAXES. .. ueeeiiieeiie e sttt ae e nnaeeanaee e
Employee relations and Welfare.............oooveeeeeiiiiie e
INSUIANCE ...ttt ettt e e e e e e s e et r e e e e e eeeeeas
DIrECOrS' fEES... .ot
Travel and travel ITEMS........ooci i
Rent and rent items
EQUIPMENT. ..ot
Cost or depreciation of EDP equipment and software.
Printing and Stationery..........cccevvveiiieenieesee e
Postage, telephone and telegraph, exchange and express...

Legal and auditing..........cccoereeeiieeiiiieiee e

Totals (Lines 3 to 18)....
Taxes, licenses and fees

20.1 State and local insurance taxes deducting guaranty association creditg
of $..oe [ TSP SUSUSRPRIRRR

20.2 Insurance department licenses and fEeS.........cocvveeiviiieeiviiiieeccciiee e
20.3 Gross guaranty association asSeSSMENLS........cccccvvvvvrereeeeeeeeeeeesiiiinnnnd

20.4 All other (excluding federal and foreign income and real estate)...........|

20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4).......cccuvvvveen]
REAI EStAE EXPENSES. ... cviiieiiieiiiteieterieie sttt teb et et sb et ebe b s b
Real eSstate taxes..........cccuviiiiiiiiiii
Reimbursements by uninsured plans...........ccccccvvieeiiieee i)

Aggregate write-ins for miscellaneous eXpenses..........cccccvevveeenieenieesiienennd]

Total EXPENSES INCUITEA........uviieeeiiiiee e it e s st e e e iee e e e sire e e s e e e e enaeeeeeeneees]
Less unpaid EXPENSES = CUITENE YEAT........cuueeeeiiirieeeeeiieeeeeeireeeeeerreeeesenveeees
Add unpaid eXPENSES - PHOT YEAT.......cccuvieeeeiiiieeeiiieeeessireeeesenreeeeenereeeseenee]
Amounts receivable relating to uninsured plans, prior year...........cc.ccccevveennn

Amounts receivable relating to uninsured plans, current year.......................

TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29).........ccceeun ]

2401 CONSUIING FEES. ..ttt st e et e

2402 MiSCElIaNEOUS EXPENSE.....uuvvieieiieeeeeeiieeiiiiirrreeeeer e e e e e e e s e esesrbararreereeeeeeeeeesen]

2403 SYSIEM USAQE EXPENSE. ...uttriiiiiiieeeeeeiieeiiistrettrereeetteaseeessssssnsrssssssereeessseasesssnn]

2498 Summary of remaining write-ins for Line 24 from overflow page...................|
2499 Totals (Lines 2401 thru 2403 plus 2498) (Line 24 aboVve)........ccccveeeiiuveeennns

(a) Includes management fees of $.....10,924,678 to affiliates and $.....238,366 to non-affiliates.
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EXHIBIT OF NET INVESTMENT INCOME

Collected
During Year

2
Earned
During Year

I O R S T To 1Y /=T ¢ T4 aT= oL o) o SRR OPSROPRRRR
(210 Lo IS T ] o1 A 1 T O RS T - VUSRS
Other boNds (UNAFFIAIEA). ... .eiieie ettt e st e et e e st e e steeeesbeeeseeesneeesraeeanreeennend
BONAS Of @ffilIALES. .. .eeiiieiiii et e e e e e e e e e e e et e e e et re e e e e enbaeeeentreeeesaaneed
Preferred Stocks (UNAFfilIAfed)..........ooiieeiiii ittt st et e s b e e nneeenneees)
Preferred StOCKS Of @ffillateS. ......uii ittt e srae e e steeenneeesnnee e
Common StoCKS (UNAFFIIALEA).........eeeiiie ittt e e tee et e s aee et e e nbeeennee ]
CommON StOCKS Of @ffilIAES. .. .ciuviiiiii ittt e et e e s nbeesbeeesneeennne
T Y (o g (o = To [ [ T= Vo LRSS PUOPR PRSPPI
L . (=) - (= DS PP O UPPURRPRN
LT ©Xo 4 - Lox 4 [0 Y- 1 =TSO TP PSPPSR PP
6. Cash, cash equivalents and Short-term INVESIMENTS............ccoiuiiiiiiiiieie e evae e e
7
8
9

1.1
1.2
1.3

211

DEIIVALIVE INSIIUMENTS. ... tiiitie et ee sttt et e st e et e e st e e saeeessaee e tee e seeesaeeeanbeeenseeenneeesnseeanseeeseeesnneesnneeened]
OLhEI INVESTEA ASSEES. .. .iiiutieitieeitiiesitte et ee ettt et e st e et e ettt e saeeesabee e beeesseeesaseeebeeesbeessseessbeesteeenneeessneesnseeen]
Aggregate Write-ins for INVESTMENT INCOME.........iuii ittt st et e st este e saeeesebeeane
. TOtal GroSS INVESIMENT IMCOMIE. 1. . ittt ie ettt et ee st ttestteestteesseeessseeasbeeaamseesnseasneeessnesanseesnnesssseesnneesnneessneeas]

B (1Y g T=T gL = o 1T KT PSRRI
Investment taxes, licenses and fees, excluding federal income taxes
[l S S = o1 [T TP PPURP R SUPPPPTPPINY
. Depreciation on real estate and Other INVESIEA @SSELS. .....cciuuiii it ettt e e e e st e e e e st e e e e st ae e e s saraeeesasbeeeeeastaeeeesnsaeeaenas
. Aggregate write-ins for deductions from investment income
. Total deductions (LINES 11 thrOUQGN 15).....cciuiiiiiiiiiii ettt et e e ettt e e e et e e e e s taeeeeeeabaaeeeeaasbeeeeeastbeaeeeaaaeeesansbaeeeeantaeeeeansaneeas
Net investment income (LiNe 10 MINUS LINE L16).......ccciiiuiiieieiiiiee e it e e e sttt e e e et e e e e stb e e e e ssbe e e e e s ataaeeaatbeeeesssssaaeesasssaeassnnsseeeeenssseeeesssseees]

0901 Security LeNdING INCOME.... ..ottt e e e e e e e e e et s et e e aeeaeaaaeaeaasssssssnssbasseeeeaaeeeeeseennannd
0902 SUIPIUS NOLE AMOITIZALION. ... ..viieiiitiieeeieieie e e ettt eectee e e et e e e e e be e e e et etaaeeeseeaaaeeeseeabeeeeeabbeeeesssbseeessasseeeesannns]

0903

0998 Summary of remaining write-ins for Line 9 from overflow page
0999 Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)

1501

1598 Summary of remaining write-ins for Line 15 from overflow page
1599 Totals (Lines 1501 thru 1503 plus 1598) (Line 15 above)

(a)
(b)
(c)
(d)
(e)
®
(9
(h)
0}

Includes $.....511,575 interest on surplus notes and $.

Includes $.......... 0 depreciation on real estate and $....

Includes $.....1,114,571 accrual of discount less $.....509,126 amortization of premium and less $
Includes $.......... 0 accrual of discount less $.....1,649 amortization of premium and less $..........
Includes $.......... 0 accrual of discount less $.......... 0 amortization of premium and less $.......... 0 paid for accrued interest on purchas
Includes $.......... 0 for company's occupancy of its own buildings; and excludes $.......... 0 interest on encL

Includes $.....33,739 accrual of discount less $.....15,317 amortization of premium and less $
Includes $.......... 0 accrual of discount less $.......... 0 amortization of premium.
Includes $.......... 0 investment expenses and $.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Se|

Realized
Gain (Loss)
on Sales
or Maturity

Other
Realized
Adjustments

Total Realized
Capital Gain (Losg
(Columns 1 + 2)

EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4

Change in

Capital Gain (|

Unrealized

5
Change in
Unrealized
Foreign Exchangg

Losqy Capital Gain (Los

1. U.S.government bonds.......ccccccceeeeiiiiiiiiininiiieieeeeeeenn,
1.1 Bonds exempt from U.S. taX.....cceeeverivrineeenieenineennns
1.2 Other bonds (unaffiliated)...........cccvereverieeniineiiieenens
1.3 Bonds of affiliates..........cccccvvveeeiiiiieeiiiiee e
Preferred stocks (unaffiliated)............cccevvveerieeninrnnnn,s
Preferred stocks of affiliates..........cccceeevvivveieicineneinnnd
Common stocks (unaffiliated)..........ccocceeeiiriiieeiieenne.
Common stocks of affiliates........ccccoeeriieeiiiniieiieend
3. Mortgage loans.........ccceeiiieiieiiiie e
4, Real eState.......cccciiviiiiiiiiee e
5. CoNntract Ioans..........cccveeeeiivieeee i
6. Cash, cash equivalents and short-term investments...
7
8
9

211

Derivative iNStrumeNts...........cceeivierieiiieee e
Other iNvested asSetS........cccvvieeerieeiiie e
Aggregate write-ins for capital gains (losses)..............

. Total capital gains (I0SSES).......cccciiuveieiiiiiieeeiiiieeaeais

0998 Summary of remaining write-ins for Line 9 from overfl|
0999 Totals (Lines 0901 thru 0903 plus 0998) (Line 9 abov|
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EXHIBIT OF NONADMITTED ASSETS
1 2

Current Year
Total
Nonadmitted Assets

Prior Year
Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col.2-Coal. 1)

14.

15.
16.1 Current federal and foreign income tax recoverable and interest thereon..
16.2 Net deferred tax @SSeL........cooiviiiiiiiiiiiieeee e
17.
18.
19.
20.
21.
22.
23.
24.

25.
26.

. Title plants (for Title INSUrErs only).........coocvviiiiiiiiiiiieieee e

. Investment income due and aCCru@d...........ccccvuvrvrvrvrvrerrrerrrirreeeeeeeeeeeeeeeees

BONds (SChEAUIE D)....cc.vveeiiiiieiiiieeeiee et
Stocks (Schedule D):

2.1 Preferred StOCKS. .....coiuiiiiiiie ittt
2.2 COMMON SEOCKS......uviiiiiiie ittt
Mortgage loans on real estate (Schedule B):

3L FIISE NS .ttt
3.2 Other than firsSt IeNS........cocueiiiiiiiii e
Real estate (Schedule A):

4.1 Properties occupied by the company...........cccceeiiuiiiiiee i
4.2 Properties held for the production of inCOmMe............cccceveiiiiiiieeennnnnd
4.3 Properties held for Sale...........oocuviiiiiiiiiiiii e

Cash (Schedule E-Part 1), cash equivalents (Schedule E-Part 2)
and short-term investments (Schedule DA)...........ccccooeviviieeee e,

(7o) 11 = Lo: f [0 7= 1o PRSP PPPRRRPRPP
Other invested assets (Schedule BA).........cccceiiiiiiiiieiiieeesee e
Receivables for SECUNTIES. .......uvvviiieiiieieeeeeeeeeeeeeeeeeeee e

Aggregate write-ins for invested asSets............cccccevvvieeeeiiiiiieieee e

Subtotals, cash and invested assets (LIN€S 110 9).......ccccevvvveeiiireniiennne

Premiums and considerations:
13.1 Uncollected premiums and agents' balances in the course of collecti

13.2 Deferred premiums, agents' balances and installments booked but
deferred and NOt yet dUE..........cccuiiiiiiiiiice e

13.3 Accrued retroSpective PremilumS. ... ...oiveeeerieeeiireennieeee e sieee s
Reinsurance:

14.1 Amounts recoverable from reiNSUrers...........cccoovveiiieiniieeeniee e
14.2 Funds held by or deposited with reinsured companies......................|
14.3 Other amounts receivable under reinsurance contracts.....................

Amounts receivable relating to uninsured plans............cccccooiiiiiiieeinninnn.

Guaranty funds receivable or 0n deposit.............cceieiiiiiiiiieeiiiiiiii e,
Electronic data processing equipment and software............ccccooccvvvveeenenne
Furniture and equipment, including health care delivery assets.................
Net adjustment in assets and liabilities due to foreign exchange rates.......
Receivables from parent, subsidiaries and affiliates............ccccccooeiiieeennn.
Health care and other amounts receivable............ccccccviiiiiiinniie e

Aggregate write-ins for other than invested assets..........ccoccceeeviiiiiieeens

Total assets excluding Separate Accounts, Segregated Accounts and Prg
Cell Accounts (Lines 10 through 23).......ccccceiiiiiiiiiiiiieeeee e

From Separate Accounts, Segregated Accounts and Protected Cell Acco

TOTALS (LINES 24 aNd 25)....cc.uuiiiiiiieiiiee ettt

099¢ Summary of remaining write-ins for Line 9 from overflow page..................

099¢ Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above).........ccoccveeiiveennns

2307 Prepaid Other...........uviiiii et
2302 RetUrNed CRECKS. .......cviiiiiiie it
2305 Premium tax refunds..........oocvieiiieeiieeec e
239¢ Summary of remaining write-ins for Line 23 from overflow page...............

239¢ Totals (Lines 2301 thru 2303 plus 2398) (Line 23 above)..................eee.e..
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NOTES TO FINANCIAL STATEMENTS

Note #
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14
15
16
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Joint Ventures, Partnerships and Limited Liability Companies

Investment Income

Derivative Instruments
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Debt

Retirement Plans, Deferred Compensation, Postemployment Benefits and
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Annual Statement for the year 2008 nghmark Casualty Insurance Company

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A. Accounting Practices

The financial statements of Highmark Casualty Insurance Company (the "Corporation”) are presented on the
basis of accounting practices prescribed or permitted by the Pennsylvania Insurance Department (the
"Department”). The Department recognizes only statutory accounting practices prescribed or permitted by the
Commonwealth of Pennsylvania ("Pennsylvania”) for determining and reporting the financial condition and results
of operations of an insurance company for determining its solvency under Pennsylvania insurance law and
regulations. The National Association of Insurance Commissioners’ ("NAIC") Accounting Practices and
Procedures Manual ("NAIC SAP") has been adopted as a component of prescribed or permitted practices by
Pennsylvania. The Pennsylvania Insurance Commissioner (the "Commissioner”) has the right to permit other

specific practices that deviate from prescribed practices.

The Commissioner has adopted certain permitted accounting practices that differ from those found in NAIC
SAP. Specifically, loss reserves on workers' compensation business may be discounted on a non-tabular basis.

In NAIC SAP, non-tabular claim reserving is not permissible unless authorized for specific types of claims.

A reconciliation of the Corporation's capital and surplus between NAIC SAP and practices prescribed and

permitted by Pennsylvania is shown below:

2008 2007

Statutory Net Income Pennsylvania basis $ 19,329,349 $ 12,383,160
State Prescribed Practices (income):

Discount of non-tabular reserves, net of tax (188,351) (268,972)
Statutory Net Income/(Loss), NAIC SAP $19,140,998 $12,114,188
Statutory Surplus Pennsylvania basis $96,879,272  $ 86,834,053
State Prescribed Practices (Surplus):

Discount of non-tabular reserves, net of tax (7,495,011) (7,306.660)
Statutory Surplus, NAIC SAP $ 89,384,261 $ 79,527,393

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with NAIC SAP requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities. It also requires the disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and

expenses during the period. Actual results could differ from those estimates.
C. Accounting Policies

The Corporation uses the following accounting policies:

x  Short-term investments include Class 1 and exempt money market accounts and securities with a
maturity of less than one year but greater than 90 days at the date of purchase. Cash equivalents
include securities with a maturity of 90 days or less at the date of purchase. Debt securities are stated at

amortized cost. Class 1 and exempt money market accounts are stated at fair value.

x Preferred stocks are recorded at the lower of cost or market value, contingent upon NAIC designation

assigned by the Securities Valuation Office.

x Bonds not backed by other loans are carried at amortized cost using the effective interest method.

x Loan-backed securities are stated at amortized cost. The retrospective adjustment method is used to

value all such securities.

x Other invested assets consist of a surplus debenture carried at amortized cost.

x Premiums for health insurance policies are earned ratably over the terms of the related insurance and
reinsurance contracts or policies. Expenses incurred in connection with acquiring new business,

including acquisition costs such as sales commissions, are charged to operations as incurred.

X Loss adjustment expense reserves are held as a percentage of loss reserves/liabilities. Other accident

and health liabilities for losses are established as percentages of premiums.
2. Accounting Changes and Corrections of Errors
None.
3. Business Combinations and Goodwill
None.
4. Discontinued Operations

None.
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Annual Statement for the year 2008 nghmark Casualty Insurance Company

NOTES TO FINANCIAL STATEMENTS

6.

7.

5.

Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans

F.

None.
Debt Restructuring

None.

. Reverse Mortgages

None.
Loan-Backed Securities

The Corporation uses the retrospective adjustment method regarding prepayment assumptions, which were
obtained from broker dealer survey values. The Corporation has no loan-backed securities that were acquired
prior to January 1, 1994. The Corporation has incurred no negative yield situations regarding the use of the
retrospective adjustment method.

Repurchase Agreements

The Corporation participates in securities lending transactions to enhance investment income. The Corporation
maintains effective control over the loaned securities and requires collateral initially equal to at least 102% of
loaned domestic securities and 105% of loaned international securities. Collateral received consists of cash that
was reinvested in short-term debt securities. The collateral received and the corresponding obligation to return
the collateral are not recorded in the statements of assets, liabilities, capital and surplus as the collateral pledged
is not available for the general use of the Corporation.

The aggregate amount of contractually obligated open collateral positions was $630,600 at December 31, 2008.
The corresponding liability that represents the Corporation’s obligation to return the collateral was $630,600 at
December 31, 2008. All open collateral positions had under 30-day repayment terms at December 31, 2008.
The aggregate fair value of all securities acquired from the sale, trade or use of accepted collateral was
$604,545 at December 31, 2008. The Corporation did not participate in securities lending at December 31, 2007.

Real Estate

None.

. Low Income Housing Tax Credits

None.

Joint Ventures, Partnerships and Limited Liability Companies

None.

Investment Income

None.

8. Derivative Instruments

None.
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NOTES TO FINANCIAL STATEMENTS

9. Income Taxes
A. & C. Components and Changes in Deferred Taxes

The tax effects of temporary differences that gave rise to significant portions of deferred tax assets and liabilities
were as follows:

2008 2007
Deferred tax assets:
Discounting of unpaid losses $ 952,697 $ 990,977
Change in unearned premium reserve 349,898 486,040
Deferred acquisition costs 426,885 561,051
Basis adjustment - debt securities 416,889 29,422
Unrealized capital losses (net) 1,695,406 196,588
Other 362,727 50,902
Total deferred tax assets 4,204,502 2,314,980
Nonadmitted deferred tax assets (2,405,913) (750,234)
Admitted deferred tax assets 1,798,589 1,564,746
Deferred tax liabilities:
Market discount 89,110 119,218
Total deferred tax liabilities 89,110 119,218
Net admitted deferred tax asset 1,709,479 $ 1,445,528
Increase in nonadmitted asset $ 1,655,679

The change in net deferred income taxes was comprised of the following (this analysis is exclusive of
nonadmitted assets as the Change in Nonadmitted Assets is reported separately from the Change in Net
Deferred Income Taxes in the surplus section of the Annual Statement):

2008 2007 Change
Total deferred tax assets $ 4,204,502 $ 2,314,980 $ 1,889,522
Total deferred tax liabilities 89,110 119,218 (30,108)
Net deferred tax asset $ 4,115,392 $ 2,195,762 1,919,630
Tax effect of unrealized gains (1,498,818)
Change in net deferred income tax $ 420,812

The provision of $10,911,744 and $7,835,135 for incurred taxes on earnings for the tax years ended
December 31, 2008 and 2007, respectively, included only federal taxes incurred.

B. Unrecognized Deferred Tax Liabilities
None.
D. Rate Reconciliation
The provision for federal income taxes incurred is different from that which would have been obtained by

applying the statutory federal income tax rate to income before income taxes. The significant items causing
this difference were as follows:

F.

2008 2007

Income tax provision computed at statutory rate $ 10,584,383 $ 7,076,403
Change in temporary differences recorded to surplus (93,010) 546,998
Tax exempt income (801) (8,508)
Other 360 -

Total statutory income taxes 10,490,932 7,614,893
Federal income taxes incurred 10,911,744 7,835,135
Change in net deferred income taxes (420,812) (220,242)
Total statutory income taxes $ 10,490,932 $ 7,614,893

Income Tax Carryforwards and Carrybacks
None.
Consolidation of Federal Tax Return

The Corporation is included in the consolidated federal income tax return of Highmark Inc. ("Highmark") and
all of its 80% or more owned subsidiaries. A listing of most of these entities is provided in Schedule Y. The
Corporation has a written agreement (the "Agreement"), approved by the Corporation's Board of Directors,
which sets forth the manner in which the total combined federal income tax liability of the consolidated group
is allocated to each entity which is a party to the consolidation. The Agreement generally provides for the
settlement of the consolidated federal tax liability as if each entity in the group filed a separate income tax
return. Federal income tax benefits and losses are allocated to the entities incurring such benefits and
losses to the extent they are used to reduce the consolidated federal income tax liability.
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NOTES TO FINANCIAL STATEMENTS

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A. Information Concerning Parent Company
All of the outstanding shares of the Corporation are owned by HM Insurance Group, Inc. (the "Parent”). The
Parent is a wholly owned subsidiary of Highmark, a professional health services plan and hospital plan
corporation domiciled in Pennsylvania.
B., C. & F. Transactions with Related Parties
The Corporation has a management services agreement with Highmark and certain of its affiliates to receive
certain investment, data processing, insurance cycle administration and other administrative services. The
allocated costs of these services is included in insurance and investment expenses.
D. Related Party Receivables and Payables
At December 31, 2008 and 2007, the admitted amounts due from related parties were $13,262,416 and
$9,548,848, respectively. The amounts due to related parties were $5,346,724 and $367,368 at December 31,
2008 and 2007, respectively. The terms of settlement generally require that amounts be settled within 30 days.
E. Commitments and Contingencies
None.
G. Relationships with Enterprises under Common Ownership
None.
H. Amounts Deducted from Value of an Upstream Intermediate Entity
None.
I. Investments in Subsidiaries, Controlled and Affiliated Entities ("SCAs") that exceed 10% of Admitted Assets
None.
J. Impairment in SCAs
None.
K. Investments in Foreign Insurance Subsidiaries
None.
L. Investments in Downstream Noninsurance Holding Companies
None.
11. Debt
None.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences, and Other
Postretirement Benefit Plans

None.

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A.

B.

C.,

Capital Stock

The Corporation has 250,000 shares of common stock authorized, issued and outstanding with a par value of
$10 per share.

Preferred Stock
None.

D. & E. Dividend Restrictions

The maximum amount of dividends payable by Pennsylvania insurance companies to shareholders without approval

of the Commissioner is subject to restrictions regarding statutory surplus. The statutory surplus of the Corporation
was $96,879,272 and $86,834,053 at December 31, 2008 and 2007, respectively. There were no cumulative
dividends during the years ended December 31, 2008 or 2007. The Corporation paid ordinary dividends to the

Parent in the amount of $5,000,000 on December 29, 2008. The Corporation paid ordinary dividends to the Parent in

the amount of $2,000,000 on September 10, 2007.
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NOTES TO FINANCIAL STATEMENTS

14.

. Surplus Restrictions

None.

. Mutual Surplus Advances

Not Applicable.

. Company Stock Held for Special Purposes

None.

Special Surplus Funds

L.

None.
. Changes in Surplus
The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses was
($4,844,018) and ($561,681) at December 31, 2008 and 2007, respectively.
. Surplus Notes
Par Value Principal Total Unapproved
(Face Carrying and/or Principal Principal
Interest Amount of Value of Interest Paid and/or and/or
Date Issued Rate Note) Note Current Year | Interest Paid Interest Date of Maturity
December 9, 2003 3.716%* | $10,000,000 | $10,000,000 $702,958 $2,516,088 $0 December 9, 2033

*The note accrues interest on the outstanding principal balance determined on the first day of each month at a rate equal to the sum of (i)
the yield of the U.S. Treasury Notes having a maturity of five years as determined as of December 1 of each year; and (ii) 200 basis points.

As of December 31, 2008, the Corporation had an accrued interest liability in the amount of $118,350 for the
period of September 1, 2008 to December 31, 2008 related to the $10,000,000 surplus note obligation (the
"obligation") held by Highmark. The accrued interest liability of $118,350 has been approved by the Department.

In addition, the Corporation made four interest payments to Highmark during 2008, which were approved by the
Department. On February 13, 2008, the Corporation paid $309,733 on account of interest accrued on the
obligation from July 1, 2007 through December 31, 2007. On April 18, 2008, the Corporation paid $131,075 on
account of interest accrued on the obligation from January 1, 2008 through March 31, 2008. On July 10, 2008,
the Corporation paid $131,075 on account of interest accrued on the obligation from April 1, 2008 through June
30, 2008. On October 10, 2008, the Corporation paid $131,075 on account of interest accrued on the obligation
from July 1, 2008 through September 30, 2008.

The total interest paid on the obligation was $2,516,088 at December 31, 2008. The Corporation has not made
any principal payments on the obligation.

& M. Quasi Reorganizations

None.

Contingencies

A.

Contingent Commitments
None.
Assessments
None.
. Gain Contingencies
None.
. Claims-Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits

None.
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NOTES TO FINANCIAL STATEMENTS

15.

16.

17.

18.

19.

20.

E. All Other Contingencies:

On December 31, 2008 the Corporation recognized an other than temporary impairment on bonds. The bonds were
written down to their fair market value on that date of $446,670 resulting in a realized loss of $1,153,834.

The Corporation is subject to various other contingencies, including legal and compliance actions and
proceedings that arise in the ordinary course of its business. Due to the complex nature of these actions and
proceedings, the timing of the ultimate resolution of these matters is uncertain. In the opinion of management,
based on consultation with legal counsel, adequate provision has been made in the financial statements for any
potential liability related to these matters, and the amount of ultimate liability with respect to these contingencies is
not expected to materially affect the financial position of the Corporation.

Leases

None.

Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk

Refer to Note 5 - Repurchase Agreements.
Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales
None.
B. Transfer and Servicing of Financial Assets
None.
C. Wash Sales
None.
Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
None.
Direct Premium Written / Produced by Managing General Agents / Third Party Administrators
None.
Other Items
A. Extraordinary Items
None.
B. Troubled Debt Restructuring: Debtors
None.
C. Other Disclosures

On March 28, 2007, Highmark and Independence Blue Cross entered into an agreement to consolidate the two
companies into a hew Pennsylvania nonprofit corporation. The parties subsequently filed applications with the
Department for approval of the consolidation and the change of control of the Corporation that would have
resulted from the consolidation. On January 21, 2009, the parties withdrew their applications and announced
that they were no longer pursuing the consolidation.

Assets in the amount of $2,605,588 and $2,685,319 at December 31, 2008 and 2007, respectively, were on
deposit with the various insurance departments where the Corporation is licensed to do business.

Effective January 1, 2008, the Corporation entered into a quota share reinsurance agreement with HM Life
Insurance Company, an affiliate of the Corporation. Under the terms of the agreement, the Corporation
cedes certain stop loss policies. In accordance with the agreement, the Corporation recorded the following

for 2008:
Premiums earned - ceded $25,941,446
Losses incurred - ceded 15,225,805
Other underwriting expense incurred - ceded 6,485,361
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Effective January 1, 2008, the Corporation entered into a quota share reinsurance agreement with HM
Casualty Insurance Company, an affiliate of the Corporation. Under the terms of the agreement, the
Corporation assumes 100% of all workers' compensation policies. In accordance with the agreement, the
Corporation recorded the following for 2008:

Premiums earned - assumed $6,450,783
Losses incurred - assumed 4,152,351
Loss adjustment expenses incurred - assumed 530,375
Other underwriting expenses incurred - assumed 2,848,478

D. Uncollectible Receivable Balances
None.

E. Business Interruption Insurance Recoveries
None.

F. State Transferable Tax Credits
None.

G. Hybrid Securities
Hybrid securities are securities with certain characteristics of both debt and equity. The primary
characteristics considered to determine statutory classification as a hybrid include maturity, ability of the
issuer to defer payment of principal and/or interest, and the security's payment priority in relation to the
issuer's other credit obligations. The book/adjusted values of hybrid securities held by the Corporation at

December 31, 2008 were as follows:

Book/Adjusted

CusipP Name of Issuer General Description Carrying Value

218698AA6 Corestates Capital Trust  Banks, Trust and $56,701
Insurance Companies

62874HAA3 Nationsbank Cap Trust IV Banks, Trust and $330,210
Insurance Companies

69350KAA4 PNC PFD FDG TR Il Banks, Trusts and $722,460

Insurance Companies
H. Subprime Mortgage Related Risk Exposures
None.
I. Federal Home Loan Bank Agreements
None.
21. Events Subsequent
None.
22. Reinsurance
A. Unsecured Reinsurance Recoverables

The Corporation's unsecured reinsurance balances (including ceded case and IBNR reserves) in excess of 3% of
policyholders' surplus with any one reinsurer are displayed below:

NAIC

Code Federal Tax ID Name of Reinsurer Amount
93440 06-1041332 HM Life Insurance Company $14,796,014
26312 31-1169435 Midwest Employers Casualty Company 4,336,572

B. Reinsurance Recoverable in Dispute

None.
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23.

24.

25.

26.

27.

28.

C. Reinsurance Assumed and Ceded

1. The following table summarizes the assumed and ceded unearned premiums and the related commission
equity at December 31, 2008:

Unearned Unearned
Ceded Premium Commission Equity Assumed Premium Commission Equity
Affiliates $ 126,975 $ (31,744) Affiliates $ 2,694,600 $ 862,272
All Others $ - % -- All Others $ - $ --
Total $ 126,975 $ (31,744) Total $ 2,694,600 $ 862,272
Direct Unearned Premium Reserve $ 6,657,209

2. Certain agency agreements and ceded reinsurance contracts provide for additional or return commission
based on the actual loss experience of the produced or reinsured business. As of December 31, 2008
these agreements were accrued as follows:

Direct Assumed Ceded Net
Contingent Commissions  $ ) - $ -$ -
Sliding Scale Adjustments $ 1,295,042 $ -3 - $ 1,295,042
Other Profit Commission $ 100,000 $ - $ - $ 100,000
Total $ 1,395,042 $ - $ -3 1,395,042

3. None.

Uncollectible Reinsurance

None.

Commutation of Ceded Reinsurance
None.

Retroactive Reinsurance

None.

Reinsurance Accounted for as a Deposit

None.

Retrospectively Rated Contracts & Contracts Subject to Redetermination
The Corporation estimates retrospective premium adjustments to earned premium for its workers'
compensation business through a mathematical approach using an algorithm of the Corporation's underwriting
rules and experience rating practices. For the year ended December 31, 2008 the Corporation's net premiums
written which were subject to retrospective rating features were ($1,439,738), which represented (3.68%) of the
total net premiums written. At December 31, 2007, the Corporation's net premiums written that were subject to
retrospective rating features were $4,415,495, which represented 12.98% of total net premiums written.

Changes in Incurred Losses and Loss Adjustment Expenses
Reserves for loss and loss adjustment expenses attributable to insured events of prior years decreased during
2008 by $9,038,000 and decreased during 2007 by $2,375,000. Decreases of this nature occur as the result of
claim settlements during the current year, and as additional information is received regarding individual claims,
causing changes in the original estimates of the cost of these claims. Recent loss development trends are
taken into account in evaluating the overall adequacy of unpaid losses and loss adjustment expenses. The
business to which the unpaid losses and loss adjustment expenses relate is not subject to premium
adjustments.

Intercompany Pooling Arrangements

None.

Structured Settlements

None.

Health Care Receivables

None.

Participating Policies

None.
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29.

30.

31.

32.

33.

34.

Premium Deficiency Reserves

None.

High Deductibles

None.

Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The Corporation discounts the liabilities for unpaid losses for workers’ compensation claims. The Corporation
does not discount unpaid loss adjustment expenses.

Workers’' compensation unpaid losses have been discounted on a non-tabular basis, using a rate of 4%. The
discount rate used is based upon the U.S. Treasury rate most comparable to the duration of the claims. The
amount of the discount as of December 31, 2008 was $11,530,787.

Asbestos/Environmental Reserves

None.

Subscriber Savings Accounts

None.

Multiple Peril Crop Insurance

None.
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11.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

GENERAL
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more
is an insurer? Yes [ X] No [
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with s
regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement providing
disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in its Mode
Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity subject to sta
and disclosure requirements substantially similar to those required by such Act and regulat Yes [ X No[ 1 N/AJ
State regulating? Pennsylvania
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement ¢
reporting entity? Yes[ ] No [
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is 12/31/2006
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting ent
This date should be the date of the examined balance sheet and not the date the report was completed or rel 12/31/2006
State as of what date the latest financial examination report became available to other states or the public from either the state of doi
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance s 07/16/2008
By what department or departmel Pennsylvania Insurance Departme
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial s
filed with departments? Yes [ No[ ] N/A [
Have all of the recommendations within the latest financial examination report been compli Yes [ X No[ ] N/A [
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or ¢
thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control a st
part (more than 20 percent of any major line of business measured on direct premiums) of:
4,11 sales of new business? Yes|[ ] No [
4.12 renewals? Yes[ ] No [
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or ar
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direc
4.21 sales of new business? Yes[ ] No [
4.22 renewals? Yes[ ] No [
Has the reporting entity been a party to a merger or consolidation during the period covered by this statemen Yes[ ] No [
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that
to exist as a result of the merger or consolidation.
1 2 3

Name of Entity NAIC Co. Cod¢ State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) susg
or revoked by any governmental entity during the reportin Yes[ ] No [
If yes, give full information:
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reportir Yes[ ] No [
If yes,
7.21 State the percentage of foreign control e
7.22 State the nationality(ies) of the foreign person(s) or entity(ies); or if the entity is a mutual or reciprocal,

the nationality of its manager or attorney-in-fact and identify the type of entity(ies) (e
corporation, government, manager or attorney-in-fe
1 2
Nationality Type of Entity
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Yes[ ] No [
If response to 8.1 is yes, please identify the name of the bank holding comr
Is the company affiliated with one or more banks, thrifts or securities firms Yes[ ] No [
If response to 8.3 is yes, please provide the names and locations (city and state of the main office) of any affiliates regulated by a fec
financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the
Thrift Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and id
affiliate's primary federal regulato
1 2 3 4 5 6 7
Affiliate Name Location (City, Sti FRB OocCC OTS FDIC SEC

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit'
PricewaterhouseCoopers LI
600 Grant Street, Pittsburgh, PA
What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial
consulting firm) of the individual providing the statement of actuarial opinion/certification?
Mark Proska, FCAS, MAAA, Principal Consultant, PricewaterhouseCoope
2001 Market Street, Philadelphia, PA 1
Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate in Yes[ ] No [

11.11 Name of real estate holding corr

11.12 Number of parcels involvei
11.13 Total book/adjusted carrying val
If yes, provide explanation.
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12.
121

12.2
12.3
12.4

131

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES C
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever locate Yes[ ] No [
Have there been any changes made to any of the trust indentures during t Yes[ ] No [
If answer to (12.3) is yes, has the domiciliary or entry state approved the ¢ Yes [ No[ 1 N/AJ
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons perfo

of the reporting entity subject to a code of ethics, which includes the follow Yes [ X] No [

a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and prol
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by

C. Compliance with applicable governmental laws, rules and regulatiot

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; ¢

e. Accountability for adherence to the code.

13.11If the response to 13.1 is No, please ex

13.2

Has the code of ethics for senior managers been amende Yes[ ] No [

13.21If the response to 13.2 is Yes, provide information related to amendment(s

13.3

Have any provisions of the code of ethics been waived for any of the spec Yes[ ] No [

13.31If the response to 13.3 is yes, provide the nature of any w

14.

15.

16.

17.

18.1

18.2

19.1

19.2

20.1

20.2

211
212

221

22.2

22.3

22.4
22.5
22.6

23.1

BOARD OF DIRECTORS

Is the purchase or sale of all investments of the reporting entity passed upon either by the Board of Directors or a subordinate comm Yes[X] No [
Does the reporting entity keep a complete permanent record of the proceedings of its Board of Directors and all subordinate committ: Yes[X] No [

Has the reporting entity an established procedure for disclosure to its Board of Directors or trustees of any material interest or affiliati
on the part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official du

of such person? Yes [ X] No [
FINANCIAL

Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted # Yes[ ] No [

Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy lo

18.11 To directors or other office
18.12 To stockholders not officer
18.13 Trustees, supreme or grand (Fraternal only)

Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of policy loar
18.21 To directors or other office B
18.22 To stockholders not officer B
18.23 Trustees, supreme or grand (Fraternal only) e
Were any assets reported in this statement subject to a contractual obligation to transfer to another party witt

such obligation being reported in the statement? Yes[ ] No [
If yes, state the amount thereof at December 31 of the current year:
19.21 Rented from others

19.22 Borrowed from other

19.23 Leased from others

19.24 Other e

Does this statement include payments for assessments as described in the Annual Statement Instructions otl
fund or guaranty association assessme Yes|[ ] No [
If answer is yes:

20.21 Amount paid as losses or risk adjustment s
20.22 Amount paid as expenses
20.23 Other amounts paid

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this state Yes[X] No [

If yes, indicate any amounts receivable from parent included in the Page 2 B
INVESTMENT

Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive co

in the actual possession of the reporting entity on said date (other than securities lending programs addresse Yes[ ] No [

If no, give full and complete information relating thereto.

Securities are held on deposit with the insurance departments of the states where the Corporation is licensec

For security lending programs, provide a description of the program including value for collateral and amount of loaned securities, an
collateral is carried on or off-balance sheet (an alternative is to reference Note 16 where this information is al
Refer to Note 16.

Does the company's security lending program meet the requirements for a conforming program as outlined in the Risk-Based Capita Yes[X] No [
If answer to 22.4 is yes, report amount of collateral. B 630
If answer to 22.4 is no, report amount of collateral.

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively undel
control of the reporting entity, or has the reporting entity sold or transferred any assets subject to a put option contract that is currentl
(Exclude securities subject to Interrogatory 19.1 and 22.3 Yes [ X] No [
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23.2 If yes, state the amount thereof at December 31 of the cul
23.21 Subject to repurchase agreemer
23.22 Subject to reverse repurchase agreements
23.23 Subiject to dollar repurchase agreements
23.24 Subiject to reverse dollar repurchase agreements
23.25 Pledged as collateral
23.26 Placed under option agreements
23.27 Letter stock or securities restricted as to sale
23.28 On deposit with state or other regulatory body

23.29 Other
23.3 For category (23.27) provide the follow
1 2 3
Nature of Restriction Description Amount
24.1 Does the reporting entity have any hedging transactions reported on Sche Yes[ ] No [
24.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state’ Yes [ No[ ] N/A][

If no, attach a description with this statement.

25.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the optic
issuer, convertible into equi Yes[ ] No [
25.2 If yes, state the amount thereof at December 31 of thecur e —————

26. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a cus
with a qualified bank or trust company in accordance with Section 3, Il Conducting Examinations, F - Custodial or Safekeeping Agre:

NAIC Financial Condition Examiners Handbook? Yes[X] No [
26.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, co
1 2
Name of Custodian(s) Custodian's Address
The Bank of New York Mell One Wall Street, New York, NY

26.0: For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Han
name, location and a complete explane

1 2 3
Name(s) Location(s) Complete Explanation(s)
26.0: Have there been any changes, including name changes, in the custodian(s) identified in 26.01 during the cur Yes[X] No [
26.0< If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Changg Reason
Mellon Financial The Bank of New York Mellon 07/01/2008 |Custodian name change resulting from merger of
Mellon Bank, N.A. and The Bank of New York.

26.0¢ Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the repori

1 2 3
Central Registration Depository Num Name Address
113608 AXA Investment Managers North America, Inc. One Fawcett Place, Greenwich, CT 06830
119167 C.S. McKee L.P. One Gateway Center, Pittsburgh, PA 15222
105325 Federated Investment Counseling Federated Towers, 1001 Liberty Avenue, Pittsbul
Highmark Inc. 120 Fifth Avenue, Pittsburgh, PA 15222
27.1 Does the reporting entity have any diversified mutual funds reported in Schedule D-Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [Se Yes[ ] No [
27.2 If yes, complete the following schedule
1 2 3
CUSIP # Name of Mutual Fund Book/Adj.Carrying Va,
27.2999. TOTAL 0
27.3 For each mutual fund listed in the table above, complete the following sche
1 2 3 4

Amount of Mutual
Fund's Book/Adjuste
Name of Mutual Fund Name of Significant Holding Carrying Value
(from the above table) of the Mutual Fund Attributable to Holdir| Date of Valuation

28. Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or statement value for fair \

1 2 3
Excess of Staterr|
Statement over Fair Value (|
(Admitted) Fair or Fair Value ovi|
Value Value Statement (+)
28.1 BONGS. . eiiiiiiiiieiiieiiieesiieesiiesieessieeesireeseresneeesneees] ceseneas 185,221,3(........ 185,134,7¢ oo (86,5
28.2 Preferred StOCKS. .....ccvuiiiiiiiieeeiiiieeesiiieeesiiieressnes| ceneveeeenns 1,129,170 ... 639,3¢ i (489,7
28.3 TOtAIS. . .eeieiiiieiiii ittt e e e e eseee ] eeseneas 186,350,417 ........ 185,774,214 oo (576,2

28.4 Describe the sources or methods utilized in determining the fair val
Fair value is determined using a market price from a qualified exchange or the custc

29.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Off Yes[X] No [
29.2 If no, list exceptions:
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OTHER

30.1 Amount of payments to trade associations, service organizations and statistical or rating bt B 34
30.2 List the name of the organization and the amount paid if any such payment represented 25% or more of the t
trade associations, service organizations and statistical or rating bureaus during the period covered by this st
1 2
Name Amount Paid

31.1 Amount of payments for legal expenses, if any? B 58
31.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payr
for legal expenses during the period covered by this state

1 2
Name Amount Paid
Stonecipher, Cunningham, Beard, & Sc 20,743
Wolff & Samson 26,187

32.1 Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if ¢ $......ooevvvveeiiiiieieiiiieneeenn,
32.2 List the name of the firm and the amount paid if any such payment represented 25% or more of the total payr
in connection with matters before legislative bodies, officers or departments of government during the period covered by this stateme
1 2
Name Amount Paid
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1.1 Does the reporting entity have any direct Medicare Supplement Insurance

1.2 If yes, indicate premium earned on U.S. business onl

1.3 What portion of item (1.2) is not reported on the Medicare Supplement Insurance Experience
1.31 Reason for excluding:

1.4
15
1.6

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in Item (1.2) above.
Indicate total incurred claims on all Medicare Supplement insurance.
Individual policies:

Most current three years:

1.61 Total premium earned

1.62 Total incurred claims

1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned

1.65 Total incurred claims

1.66 Number of covered lives

Group policies:

Most current three years:

1.71 Total premium earned

1.72 Total incurred claims

1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned

1.75 Total incurred claims

1.76 Number of covered lives

1.7

2.  Health test: 1 2
Current Year Prior Year
2.1 Premium NUumerator...........ccceeeeeevveeenns B 39,770,1%.....ccceen. 62,841,
2.2 Premium Denominator..................c.c...... B 77,357,0F. i, 101,525,
2.3 Premium Ratio (2.1/2.2).....ccoieeeiieiiiei] oo siinesiee s 5] 6
2.4 Reserve NUumerator..........c.ccocceveeevennen. B 7,991,8$..iinn. 23,132,]
2.5 Reserve Denominator..........cccceeeveeennn. S 92,164,4%................ 103,731,¢
2.6 Reserve Ratio (2.4/2.5).....cccuceeeiiiiiieei cveeeeiiiiieessiieneasnens P 2
3.1 Does the reporting entity issue both participating and non-participating po
3.2 If yes, state the amount of calendar year premiums written on:
3.21 Participating policies
3.22 Non-participating policies

4. FOR MUTUAL REPORTING ENTITIES AND RECIPROCAL EXCHANGE

4.1 Does the reporting entity issue assessable policies?

4.2 Does the reporting entity issue non-assessable polici

4.3 If assessable policies are issued, what is the extent of the contingent liability of the policyhold:

4.4 Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums.

5. FOR RECIPROCAL EXCHANGES ONLY:

5.1 Does the exchange appoint local agents?

5.2 If yes, is the commission paid:

5.21 Out of Attorney's-in-fact compensation Yes[ ]
5.22 As a direct expense of the exchange Yes|[ 1]

5.3 What expenses of the exchange are not paid out of the compensation of the Attorney-in-fact?

5.4 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been d¢

5.5 If yes, give full information:

6.1 What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers' corr
without limit of loss?

Maximum exposure is limited to 100% of $1,000,000 per occurance. Amounts from $1,000,000 to $40,000,!

6.2 Describe the method used to estimate this reporting entity's probable maximum insurance loss, and identify the type of insured exposur
probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting firms or con
models), if any, used in the estimation process:

The Company uses multiple methods in analyzing the probable maximum insurance loss. These include the use of lag studies ar
development, as well as the use of the Bornhuetter-Ferguson Mode. The Company also reviews the workers' compensation blocl
exposure cases and tailors the underwriting to control such loss.

6.3 What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arisi
types and concentrations of insured exposures comprising its probable maximum property ins

N/A

6.4 Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its esti
probable maximum loss attributable to a single loss event or occurrence?

6.5 If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program ¢
exposure to unreinsured catastrophic loss:

7.1 Has the reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that \
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate lir
any similar provisions)?

7.2 If yes, indicate the number of reinsurance contracts containing such provi

7.3 If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting prov

16

Yes [ X] No |
...14,216,¢
84,642,

Yes[ ] No |
Yes[ ] No |
Yes[ ] No |
No[ ] N/A |
No[ ] N/A |
Yes|[ ] No |
Yes[X] No |
Yes[X] No |
Yes[ ] No [
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GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

8.1 Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in»
from any loss that may occur on this risk, or portion thereof, reinsured? Yes[X]
8.2 If yes, give full information:
One of the reinsurance agreements contains a loss ratio corridor pr

9.1 Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliat(
which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-
surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded
than 5% of prior year-end surplus as regards policyholders; (i) it accounted for that contract as reinsurance and not as a deposit; and (i
contract(s) contain one or more of the following features or other features that would have sirr
(&) A contract term longer than two years and the contract is noncancellable by the reporting entity during the cc
(b) Alimited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate

reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate
(c) Aggregate stop loss reinsurance coverage;
(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
which are only triggered by a decline in the credit status of the othel
(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activi
during the period); or
(f)  Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbur
to the ceding entity? Yes|[ ]

9.2 Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple cc
with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underw
result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-en
and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding ¢
pooling arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or
(i) one or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffilii
reporting entity is a member whe
(@) The written premium ceded to the reinsurer by the reporting entity or its affiliate represents fifty percent (50%

direct and assumed premium written by the reinsurer based on its most recently available financial statemer
(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity
affiliates in a separate reinsurance contract? Yes[ ]

9.3 Ifyesto 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for
(@) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of ini
(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the cri
(c) A brief discussion of management's principle objectives in entering into the reinsurance contract including the economic purpose t

achieved.

9.4 Except for transactions meeting the requirements of paragraph 31 of SSAP No. 62, Property and Casualty Reinsurance, has the reporti
ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered k
financial statement, and either:

(@) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP") and as
deposit under generally accepted accounting principles ("GAAP"); o
(b)  Accounted for that contract as reinsurance under GAAP and as a deposit under SAP? Yes|[ ]

9.5 Ifyesto 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is tre
differently for GAAP and SAP.

9.6 The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following cr

(a) The entity does not utilize reinsurance; or Yes|[ ]
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company h

supplement; or Yes|[ ]
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead c

an attestation supplement. Yes|[ ]

10. If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurance a reserve equal t(
original entity would have been required to charge had it retained the risks. Has this been doi Yes[X] No[ ]

11.1 Has this reporting entity guaranteed policies issued by any other reporting entity and now in fc Yes[ ]
11.2 If yes, give full information:

12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 13.3 of the assets schedule, Page 2, sta
corresponding liabilities recorded for:

12.11 Unpaid losses B
12.1Z2 Unpaid underwriting expenses (including loss adjustment expenses S
12.2 Of the amount on Line 13.3, Page 2, state the amount that is secured by letters of credit, collateral and other fund: S,

12.2 If the reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes .
insureds covering unpaid premiums and/or unpaid lo: Yes[ ] No [ X]
12.4If yes, provide the range of interest rates charged under such notes during the period covered by this statement:

12.41From e
12.42To s

12.E Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes ol

by a reporting entity, or to secure any of the reporting entity's reported direct unpaid loss reserves, including unpaid losses under loss d

of commercial policies? Yes [ X]
12.€ If yes, state the amount thereof at December 31 of current year:

12.61 Letters of credit S,
12.62 Collateral and other funds S
13.1 Largest net aggregate amount insured in any one risk (excluding workers' compensation): S,

13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including
reinstatement provision? Yes|[ 1]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic

or facultative obligatory contracts) considered in the calculation of theam

16.1

No |

No [

No [

No [

No [
No [

No [

N/A |

No [



Annual Statement for the year 2008 nghmark Casualty Insurance Company

GENERAL INTERROGATORIES
PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

14.1 Is the company a cedant in a multiple cedant reinsurance contract? Yes[ ] No [
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants
14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance con  Yes|[ | No |
14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written : Yes[ ] No |
14.5 If the answer to 14.4 is no, please explain:
15.1 Has the reporting entity guaranteed any financial premium accounts? Yes[ ] No [
15.2 If yes, give full information:
16.1 Does the reporting entity write any warranty business Yes[ ] No [

If yes, disclose the following information for each of the following types of warranty coverage:

1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned

B0 o o = N N T T T TP

G0 7 o o To [ o £ P P TP PP PP PPP

16.12 AULOMODIIE. ......eviieeeeiiie e i cssiiee s e csiiieeessiiesees] ceeiieeesssireeesssireeessns] srrrreeesitbreeessinreraeseinna] rreeeiitrrreeaanrrreeaarraaaas

G002 1 1= I U PP

* Disclose type of coverage: .....
17.1 Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F-Part 3 that it excludes from Schedule ~ Yes|[ ] No [

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from inclusion in
Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedul

17.12 Unfunded portion of Interrogatory 17.11

17.1% Paid losses and loss adjustment expenses portion of Interrogatory !

17.1¢< Case reserves portion of Interrogatory 17.11

17.1% Incurred but not reported portion of Interrogator

17.1€¢ Unearned premium portion of Interrogatory 17..

17.17 Contingent commission portion of Interrogatory

Provide the following information for all other amounts included in Schedule F-Part 3 and excluded from Schedule F-Part 5, not includec
17.1¢ Gross amount of unauthorized reinsurance in Schedule F-Part 3 excluded from Schedul

17.1¢ Unfunded portion of Interrogatory 17.18

17.2( Paid losses and loss adjustment expenses portion of Interrogatory !

17.2]1 Case reserves portion of Interrogatory 17.18

17.2Z Incurred but not reported portion of Interrogator

17.2% Unearned premium portion of Interrogatory 17.:

17.2< Contingent commission portion of Interrogatory

16.2



Annual Statement for the year 2008 nghmark Casualty Insurance Company

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1
2008

2
2007

3
2006

4
2005

5
2004

I o o

~

10.
11.
12.

13.
14.
15.
16.
17.
18.

19.
20.

21.
22.
23.
24.
25.
26.

27.

28.
29.

30.
31.
32.
33.
34.
35.
36.
37.
38.
39.

40.
41.
42.
43.
44,
45.
46.
47.

Gross Premiums Written (Page 8, Part 1B, Cols. 1, 2 & 3)

Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, 18.2, 19.1, 19.2 & 19.3, 1¢
Property lines (Lines 1, 2, 9, 12, 21 & 26)
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)....cccccevvvveeeennnnd
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).....ccccovveeeecvreenn)
Nonproportional reinsurance lines (Lines 31, 32 & 33).....cccvvciieeiiieeeeiiiiieeenennd

......... 42,213,1]

......... 53,089,2]

......... 56,239,7¢

......... 57,854,1(

......... 58,969,4(

TOLAl (LINE B5)..etiutieeiieeeiieetie sttt et e ettt et e et eesnteesmteeesteeesnbeesnteennneesnseeannees)
Net Premiums Written (Page 8, Part 1B, Col. 6)

Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, 18.2, 19.1, 19.2 & 19.3, 1¢
Property lines (Lines 1, 2,9, 12, 21 & 26).....ccccuuiieiiiiiieeeiiiieeessieeeeesineeeeseneeeas
Property and liability combined lines (Lines 3, 4, 5, 8, 22 & 27)...
All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).....cccccvevverurrnenn)
Nonproportional reinsurance lines (Lines 31, 32 & 33)......ccoovvivieiiiiieeeiiiieeeeennd

TOAl (LINE 35).iiiiieieeeiiicciiiteee et e e s e e e e e e e e e e e e e s e e bbb rreeeaeeeeeeesennnnns)
Statement of Income (Page 4)

Net underwriting gain (I0SS) (LINE 8)........cccciviiiiiiiiiieeee e
Net investment gain (I0SS) (LINE 11)......cccoiuiieeiiiiiieeieiie e et ssiieee e
Total other INCOME (LINE 15)........uuuiiiiiiiiieeeee et srrrree e e e e e eee e
Dividends to policyholders (Line 17).
Federal and foreign income taxes incurred (LiN€ 19).......ccccvvveeeeeieeeeeiiiiiiiiinnnnnnd

......... 22,571,4]
........... 9,014,2}4

......... 10,911,74

(280,14

.822,5¢....

Net iNCOME (LINE 20)....c.uuiiiieeeiteeeiiie ettt sttt e e nen e e nanee s
Balance Sheet Lines (Pages 2 and 3)

Total admitted assets excluding protected cell business (Page 2, Line 24, Col.
Premiums and considerations (Page 2, Col. 3):

20.1 In course of collection (LiNE 13.1)...c.uuieeeiiriieeeiiiiieeeeiiee e e eeiree e e e sree e e
20.2 Deferred and not yet due (LiNe 13.2).......ccucuiriiieeiieeeiie e seee e eneee e
20.3 Accrued retrospective premiums (LiNe 13.3)...cccccivieeeiiiiireiiiiieeceiieee e
Total liabilities excluding protected cell business (Page 3, Line 24)...................|
LOSSES (PAJE 3, LINE 1).uueiiiiiiiiie ittt e e et e e e ntrae e e ennneee e
Loss adjustment expenses (Page 3, LiNe 3)....c.ccooieieiieiiieeiieeeiee e
Unearned premiums (Page 3, LiN€ 9)......ovviiiiiiieiiiiiiie i)
Capital paid up (Page 3, LineS 28 & 29)........ccciuiiiiiieiiieiiie e
Surplus as regards policyholders (Page 3, Line 35)
Cash Flow (Page 5)

Net cash from operations (LINE L11).......ccoccuireeiiiiieeeiiiie e e esieee e e sieeee e
Risk-Based Capital Analysis

Total adjusted Capital............cccciiuiiiiiiiieeeee e
Authorized control level risk-based capital...........ccccvvveeeiiiiieeiiiiiee e
Percentage Distribution of Cash, Cash Equivalents and Invested Assets

(Page 2, Col. 3) (Item divided by Page 2, Line 10, Col. 3) x 100.0

=301 Te ES3 (T L= ) TP EERPRN
StOCKS (LINES 2.1 & 2.2) i ciiiiie ettt ettt e et e e e e e e e naaeae e
Mortgage loans on real estate (Lines 3.1 & 3.2)..
Real estate (LiNES 4.1, 4.2 & 4.3)...uuviieiiiee et aaa e
Cash, cash equivalents and short-term investments (LiN€ 5).........cccccvvuvverneennd
CoNtract 10aNS (LINE 6).......vveiieiiiiiee et e e st ee e st e e e e e e s sivae e e saaa e e e s enneeeeennees
Other iNVested aSSELS (LINE 7)..cueeiiiieeie e siieeeiee e see e siee e ee e snee e neee e
Receivable for SeCUrities (LINE 8).......uuiiiviuiriieiiiiiie e eciiiee e
Aggregate write-ins for invested assets (LiN€ 9)........cccovieeerieeniieiiieenieesiee e

......... 19,329,34

........... 9,149,7]
........... 2,500,0(
96,879,2]

......... 11,667,0]

......... 85,348,2]
........... 7,591,7¢

........... 6,943,4]
........... 2,500,0(
86,834,0¢

......... 19,738,4]

......... 75,593,0¢
........... 9,924,7}

........... 7,248,1]
........... 2,500,0(
75,218,5¢

......... 21,961,1¢

......... 64,391,5¢
........... 9,088,04

KT 867,97

....... 106,367,64
......... 69,534,5¢
........... 7,541,94
........... 8,944,6
........... 2,500,0(
63,437,0(

......... 25,625,71

......... 54,625,0(
........... 8,691,0]

Cash, cash equivalents and invested assets (Line 10)....
Investments in Parent, Subsidiaries and Affiliates

Affiliated bonds (Sch. D, Summary, Line 25, COL 1).....ccccccvvviiireiniiiieeeiiieeeens
Affiliated preferred stocks (Sch. D, Summary, Line 39, Col. 1).......ccccceevvvennnene
Affiliated common stocks (Sch. D, Summary, Line 53, Col. 1)......ccccccevvvvverennnnnnd
Affiliated short-term investments (Schedule DA, Verification, Col. 5, Line 10)...|
Affiliated mortgage loans on real eState.............ccoovveeiiiiiiiiiiiiieeceeeeeee s
All other affillate..........oiiiieiie e

...100 ...

Total of above INES 40 10 45.......coociiiiii i)
Percentage of investments in parent, subsidiaries and affiliates to surplus

as regards policyholders (Line 46 above divided by Page 3, Col. 1, Line 35 x 1

17



Annual Statement for the year 2008 nghmark Casualty Insurance Company

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2008 2007 2006 2005 2004

Capital and Surplus Accounts (Page 4)
48. Net unrealized capital gains (10SSES) (LINE 24)........ccceeeiuiieiieeriieiieenieesieesiees] ceeeneeas (2,783,5] ............(309,61............... 226,47 ............(238,09............... 211,34
49. Dividends to stockholders (LiNE 35).......c.ueiiiveiireiiieeie e e eseeeseeesiee e e sen] eeeeneas (5,000,0( .........(2,000,00 .....ocoereireeereead e e
50. Change in surplus as regards policyholders for the year (Line 38) 10,045,2] .. ...11,781,5¢ ... ..12,639,4¢

Gross Losses Paid (Page 9, Part 2, Cols. 1&2)
51. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, 18.2, 19.1, 19.2 & 19.3, 14 ......... 20,046,4]......... 25,392,8(......... 26,738,0(......... 20,738,37......... 18,678,0
52. Property lines (LiN€S 1, 2, 9, 12, 21 & 26)......ccccuuieeiiiiiieeeeiiiiieeesiieeeesssiereessssees | seesssseeesssssseesssns] seessissesessssssessnns] sensseressssinseessssns] sonsssesesssssssesssnnd senssseeessssesessnnsed
53. Property and liability combined lines (LiNes 3, 4, 5, 8, 22 & 27)....uvceccceeeeeiiiieeed ceeiiiiieeeesiiieeesnd] eeviiienessiiinessnnd] esniineessnineeeessend] cennveeessssneeessnnd sonseesessssesessnned
54. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34).....ccccvvvvervrcencc] v 37,275,9]......... 36,875,8(......... 35,952,7(......... 35,850,979 ......... 26,157,74
55. Nonproportional reinsurance lines (LiNES 31, 32 & 33)....uuuveeeiiurreeiiirrrerniiirersss] ceeensrrressssnrsessns] seesnonersessssssesssns] eensrnreeessnrsssssnns] sonsnsseessssssessssnsns sonnsesessnnsesesssnsed
56. TOtAl (LINE 35)..utiiuiiiiiiiieiiie ettt ettt sttt b et b e nesiee e ] nbeenneas 57,322,34......... 62,268,6(......... 62,690,7]......... 56,589,2]......... 44,8357’

Net Losses Paid (Page 9, Part 2, Col. 4)
57. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 18.1, 18.2, 19.1, 19.2 & 19.3, 14..
58. Property lines (Lines 1, 2,9, 12, 21 & 26)......ccccuueiieeiiiieeeciiiee e et e e
59. Property and liability combined lines (LiNes 3, 4, 5, 8, 22 & 27)....cccocciveeeeiiiieecd eeeiiiieeeesiieeeeeid] ceesiiieeeseiineesend] ceerieeeeesiieeeessid] cesireeesenineeessnnd cerrnreeesenneeeeennnd
60. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,29, 30 & 34)....cccccvvveecvrcencr] vveen 28,535,8] ......... 31,131,1¢......... 27,631,47......... 21,327,17......... 12,725,0f
61. Nonproportional reinsurance lines (LiNES 31, 32 & 33).....uuuiieeiiiviieeiiiieeiiiiiieeeese] eeisiiiiiesssiseeessss] eesiisereessisssesssns] cessrsseessssnrseesssns] onsusseessssssseeasssss senssseaessssesessnnned
62, TOtAl (LINE 35).cuiiiiieieiie ettt ettt ettt sbe e beeseeeneesneenbaeneeennesneaes] nreeneaas 46,718,44.......... 51,523,8(......... 44,724.24.......... 39,302,0(......... 29,637,6

Operating Percentages

(Page 4) (Item divided by Page 4, Line 1) x 100.0
63. Premiums €arned (LINE L)......cccuieiureiiieeieeeiieesieesieeesieeassaeessneesseeessneesssessseees] seessseesnsnnennes 00 0[O 0 [0 0[O I 100
64. LOSSES INCUITEA (LINE 2).iiiiiiiiie ittt sttt seee e e e s snneee s s ceessneneeesnnnnees A2 e [S1 P 59 i 66 ... 74
65. L0ss expenses iNCUIMEd (LINE 3).....c.ueiiiieiieiiiieesiieesieesieeesieesaeeesieeesneesseesssnes | eesnseesnseeessenns 12, [< [ 12, 10 . 15
66. Other underwriting expenses iNCUIred (LINE 4)........cccveviereiieeniie e eseeeseeneee | eeseeesnieeeneeens 16) ., 19 e, (P 19 ., 19
67. Net underwriting gain (I0SS) (LINE 8).....cciuieeiiiieiiieiiieeiieeesiieeseee e sieeeseeesnee e eesnneesnneeeneeees 29 e 5 [0 < (9

Other Percentages
68. Other underwriting expenses to net premiums written (Page 4, Lines 4 +5 - 15

divided by Page 8, Part 1B, Col. 6, Line 35 X 100.0)........ceeeeiiuiieeeiiiireeiiiiireesend covivveeessineneeens 15 ., 19 ., 17 e 19 . 19
69. Losses and loss expenses incurred to premiums earned

(Page 4, Lines 2 + 3 divided by Page 4, Line 1 X 100.0).......ccceeeeiiireeeniireeeesiiend ceveeeesnineneeninns [ (1] PP T2 (T 89
70. Net premiums written to policyholders' surplus (Page 8, Part 1B,

Col. 6, Line 35, divided by Page 3, Line 35, Col. 1 X 100.0).......ccccovvrernirereeriicc] ceeerinieeeniiens < 1| 117 e, 116 e 133 ., 121

One Year Loss Development (000 omitted)
71. Development in estimated losses and loss expenses incurred prior

to current year (Schedule P, Part 2-Summary, Line 12, Col. 11)......ccccevvvrvinnina] covviveenenen. (10,27 eeeiiien. (5,8 .cveeiene (2,77 e, (4 P 8,8t
72. Percent of development of losses and loss expenses incurred to policyholders'

prior year end (Line 71 above divided by Page 4, Line 21, Col. 1 X 100)...........{ coeeeerrrrerenne AL . [ I [ [ T 20

Two Year Loss Development (000 omitted)
73. Development in estimated losses and loss expenses incurred 2 years before t]

current year and prior year (Schedule P, Part 2-Summary, Line 12, Col. 12)....| ............. (10,67 .oovveeee. (7,15 e, 57 10,1G..ccceeeeennn. 7,74
74. Percent of development of losses and loss expenses incurred to

reported policyholders' surplus of second prior year end

(Line 73 above divided by Page 4, Line 21, Col. 2 X 100.0).....cceeeiraiireiiineninen] criveeriieenienens [ I [ | P . 27|

18
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EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 1 *35599200843059100*

NAIC Group Code.....0812 NAIC Company Code... BUSINESS IN GRAND TOTAL DURING THE YEAR
Gross Premiums, Including Policy| 3 4 5 6 7 8 9 10 11 12
Membership Fees, Less Return Pre
and Premiums on Policies not T¢g Dividends Paid | Direct Defense, Direct Defense| Direct Defense
1 2 Credited to Direct Losses and Cost and Cost and Cost Commissions Taxes,
Direct Premium| Direct Premium| Policyholders o] Direct Unearne| Paid Direct Losses Direct Losses Containment Containment Containment and Brokerage| Licenses and
Line of Business Written Earned Direct Businesg Premium Resen (deducting salvay Incurred Unpaid Expense Paid| Expense Incurrg Expense Unpail Expenses Fees
R T T B B T B B B B BN B B O O P RO PSSR PU PP RRRRTTUPP
b A 1= I 1 = S L B BT BT T B BT BT B BTN DO TRPRRUOUPPR IO SOPPPPRRPP
2.2 Multiple Peril CroP......ccccuveeeiiciie ettt
2.3 Federal flood..........ccuec....
3. Farmowners multiple peril.... .
4. Homeowners multiple peril..........cooviveeeeviieeeiiieee s
5.1 Commercial multiple peril (non-liability portion)
5.2 Commercial multiple peril (liability portion).......
6. Mortgage guaranty..........cccceeeeeeeeeeevvnnnnnnnnn.
8. Ocean marine....
9. Inland marine........
10. Financial guaranty...
11. Medical MalpracCtiCe.........coovuerniieiiie e
12. Earthquake.........cooveeeiiiiiec e
13. Group accident and health (b)..........
14. Credit A & H (group and individual)..
15.1 Collectively renewable A&H (B)........coovvvveeiiiiiiieeiiien,
15.2 Non-cancelable A & H (D)....ccoovvveeeiiiiiiieiiiee e
15.2 Guaranteed renewable A & H (b)...............
15.4 Non-renewable for stated reasons only (b)
15.E Other accident only............ccoccviviiiiieeeee e
15.€ Medicare Title XVIII exempt from state taxes or fees
15.7Allother A & H (D).eeviieeeeee e .
15.€ Federal employees health benefits program premium (|
16. Workers' COmMPENSAtioN.........cccuieiieeiiiieenieeeieesieeesieees] eeesieeenes 31,750,4]...ccueenn 30,548,6......cc.c..... 1,402,4|....ccccuenne 6,476,7|............. 17,501,2]............. 15,821,8]...cccuevnee 59,497,8
17.1 Other liability.........ccoeeeeveiineennns . 1,051,4 . . ..1,753,7 ...(2,567,99.............24,852 5| ....
17.2 Excess workers' COmpeNnSation..........cc.eeeevvveeeeeviiieeeeees | ceeeviiiee e F S B BN DO PR IO OPPPRUPUPNY BUPPOUPPRPRRRPPPPRRIIN IO
ST o T 0T 3N 1F= T o111 Y O B B P B BT PSRRUNY BOTPPRT U PPOPPRRS
19.1 Private passenger auto no-fault (personal injury protec|
19.z Other private passenger auto liability..............ccccceevvnen .
19.2 Commercial auto no-fault (personal injury protection).. ..
19.4 Other commercial auto liability...................
21.1 Private passenger auto physical damage..
21.z Commercial auto physical damage.........
22. Aircraft (all PETilS)....c..veiveeiiieerie e i)
2 T o =Y 1RSSR
. Aggregate write-ins for other lines of business.
CTOTALS (B).reiiiveeeiieeeeieeciee sttt eaae e enes
o2 SRS UTS
3402 ....
BA03 ittt eaaesra e ] .
3498 Summary of remaining write-ins for Line 34 from overfl ..
3499 TOTALS (Lines 3401 thru 3403 plus 3498) (LiN€ 34 @b .....cccooviiiieaiireiis| srreenieesiieesiiesnens | srresseessseeesneesnnesss| soreessnneessneesnnessnnes

(a) Finance and service charges not included in Lines 1t0 35 $............... 0.
(b) For health business on indiciated lines report: Number of persons insured under PPO managed care products
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Annual Statement for the year 2008 Highmark Casualty Insurance Company

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 Reinsurance On 9 10 11 12 13 14 15
6 7 8 Amount of Assg  Amount of
Funds Held b| Pledged or Assets
Federal NAIC Paid Losses a|] Known Case| Contingent Assumed or Deposited Letters of Compensating Pledged or
ID Compan| Domiciliany  Assumed |Loss Adjustme Losses Cols. Commissiony  Premiums Unearned | With Reinsure Credit Balances to Sec| Collateral
Number Code Name of Reinsured Jurisdictior] Premium Expenses and LAE 6+7 Payable Receivable Premium Companies Posted Letters of Cred| Held in Trust
Affiliated - U. S. Intercompany Pooling:
87-0807723]13016....]HM Casualty Insurance COMPANY............ococoeereveremerererericrnaenns
0199999 Affiliated - U. S. Intercompany Pooling.
0499999 TOtal AffIlIAES. .1t etttteieiite e e ittt ettt et e sst e reeesteeeeessteeeeeesnnneeeessnerreeessreeeeeasnneeessnnneeas

Other U. S. Unaffiliated Insurers:

06-1505051|
63-0720042|

10975....| Amerihealth Casualty Insurance Company
33391....|Medical Assurance Company, Inc

059999¢

Other U. S. Unaffiliated Insurers

Pools and Associations - Mandatory Pools:

AA-9992118|

00000....]National Workers' Comp Reins POOL...........ccccoceeeerereeeieenannas

069999¢

Pools and Associations - Mandatory Pools.......

089999¢

Total Pools and Associations

999999¢

I ] - 1 SO




Annual Statement for the year 2008 nghmark Casualty Insurance Company

SCHEDULE F - PART 2

Premium Portfolio Reinsurance Effected or (Canceled) during Current Year

1
Federal

ID
Number

2
NAIC
Company
Code

3

Name of Company

1

Date of Contract

5

Original Premium

Reinsurance Premium

NONE

21




Annual Statement for the year 2008 Highmark Casualty Insurance Company

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 3 5 6 Reinsurance Recoverable on Reinsurance Payabl| 18 19
Reinsurancg 10 11 17
Contracts Net Amoun{ Funds Hel(
Ceding 75% Known Other Recoverabl¢ By Compan
Federal More of Dire| Reinsuran( Case IBNR Amounts From Under
ID Premiums | Premiums LAE Loss Due to Reinsurers| Reinsuranc
Number Name of Reinsurer Written Ceded Reserves| Reserves Reinsurer{ Col. 15-[16+] Treaties
Authorizec

Affiliates-U.S. Non-Pool

06-104137

[HM Life Insurance COMPANY.......ccueoueriuaieaeeesnaeeeaseeseaseasineseesns]

...... PA o]

029999¢

Total Authorized Affiliates - U.S. Non-Pool...

049999¢

Total Authorized Affiliates

Other U.S.

Unaffiliated Insurers

[44

06-023782
06-023782

06-023782
06-023787
06-023782
35-01458
47-057437
47-05743%
47-057434
47-05743%
23-27459(
23-27459(
48-092104
48-092104
AA-13401]
34-09772¢
63-072004
63-072004
31-116945
31-11694
31-11694:
31-116945
31-11694:
31-116945
31-11694
31-116945
38-08555¢
38-08555¢
38-08555¢
38-08555¢
13-492417
47-06985(
47-06985(
47-06985(
23-21537¢
23-21537¢
23-21537¢
23-218462
23-218467
13-29974¢
13-29974¢
13-29974¢
13-29974¢
13-29974¢
13-29974¢

Ace Property & Casualty Insurance Co.........ccccceeeeeeeeiiiiieevneennnn.
Ace Property & Casualty Insurance Co.........cccccveeeeeeeiiiinnernennnnn.
Ace Property & Casualty InSurance Co..........ccccveeevveeeiiveeeennnnn

Ace Property & Casualty Insurance Co..
Ace Property & Casualty Insurance Co..
American United Life Insurance Company.
Berkley Insurance Company...
Berkley Insurance Company...
Berkley Insurance Company...
Berkley Insurance Company..........c.cccveeeiveeenns

Clearwater Select Insurance Company (OPUS).........cccccceeeeeeennnn]
Clearwater Select Insurance Company (OPUS)...........ccoceeeeeend]

Employers Reinsurance COorp........ccccccvvveeeeeeennnns
Employers Reinsurance Corp....

Hannover Ruckversicherung AG...........cccceviiieeeeiiiineesiieee e
MedAmerica Insurance COMPANY.........ccoocueeeeriiureeriieeeenniieeeannend

Medical Assurance Company, Inc....
Medical Assurance Company, Inc..........
Midwest Employers Casualty Company.
Midwest Employers Casualty Company.
Midwest Employers Casualty Company.
Midwest Employers Casualty Company.
Midwest Employers Casualty Company.
Midwest Employers Casualty Company
Midwest Employers Casualty Company
Midwest Employers Casualty Company.
Motors Insurance Corporation................
Motors Insurance Corporation....
Motors Insurance Corporation....
Motors Insurance Corporation.......
Munich Reinsurance America Inc.....
Odyssey America Reinsurance Co...
Odyssey America Reinsurance Co...
Odyssey America Reinsurance Co...
PMA Capital Insurance Company....
PMA Capital Insurance Company.

PMA Capital Insurance Company...........ccccuevveiireeeeeessiiiveeeeeneenns

QCC Ins Co....
QCC Ins Co....

White Mountain Reinsurance Company of America..

White Mountain Reinsurance Company of America
White Mountain Reinsurance Company of America
White Mountain Reinsurance Company of America
White Mountain Reinsurance Company of America
White Mountain Reinsurance Company of America




Annual Statement for the year 2008 Highmark Casualty Insurance Company

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable on Reinsurance Payabl| 18 19
Reinsurancg 7 8 9 10 11 12 13 14 15 16 17
Contracts Net Amoun{ Funds Hel(
Ceding 75% Known Known Other Recoverabl¢ By Compan
Federal NAIC More of Dire| Reinsuran( Case Case IBNR IBNR Cols. Ceded Amounts From Under
ID Compan| Domiciliary Premiums | Premiums  Paid Paid Loss LAE Loss LAE Unearned Contingen| 7 thru 14| Balances| Dueto | Reinsurers| Reinsuranc
Number| Code Name of Reinsurer Jurisdictior Written Ceded Losses LAE Reserves| Reserves| Reserves| Reserves| PremiumsCommissio| Totals Payable | Reinsurer{Col. 15-[16+] Treaties
|13-29974¢ 38776....| White Mountain Reinsurance Company of AMerica.................... Lo NY e [ i, [ T | T RO (ORI 12] v | | FERRROTOIO PR 12] e, [ e, i N |
| 0599994 Total Authorized Other U.S. Unaffiliated INSUMEIS. ... ...icviiierierererereessareaseeneeeaseesesaesesesessessessesee]
Other Non-U.S. Insurers
AA-11203]00000....] Aspen INSurance UK LEd........cccoerirriireinreireeerenneeeesenenneens
089999¢ Total Authorized Other Non-U.S. Insurers (Under $100 000)
0899999 Total Authorized Other Non-U.S. Insurers
[ e Y e TP A=Ys PO ——
Unauthorized
Affiliates-U.S. Non-Pool
00-000000 11435.... JHCI, INC. ..iitiiiiiiiiteeiesiasieasiasaaseeasesseanseaseesseasseeeesseanseesesseanes [...... VT.......] | T L= T T o o LT o T o T I o 2
119999¢ Total Unauthorized Affiliates - U.S. Non-Pool.. ] ] .2
139999¢ Total UNaUthOriZed AffIlIATES. ... uiieeeeeiiiiiiii it e ettt e e e st sssaie b eteeaaaaessanbeesreeeaaesaaasannnbsnneeeeaaeasans Z
Other Non-U.S. Insurers
AA-00523(00000....|Excess Reinsurance COMPaNY..........ccccuveeerrivreeeniveresssneeeesineeens
AA-31905/00000....|Russell Re Ltd
AA-31905/00000....|Russell Re Ltd
179999¢ Total Unauthorized Other NON-U.S. INSUIEIS.......cc.uuuiiiiiiieeiiaiiiiiiiiieeesasssssinnesrereaaasaasssnsenseeeeessasssananne]
FE S e e T ST T Yo=Y PO ——
199999¢ Total Authorized and Unauthorized..
999990 TOTAIS. .....ciiieiiiitieiteeee e e et ittt et et eeeeeee s st tbaeeeeeeeeeesaaaatbaeeeaeaaeeesaaaaassaaeeaaeeeeeaaannnanaaeaeaeeeeeaaantrrnaeaaaaeeeean]
N
N
= Note A:  Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to b
with ceded premium in excess of $50,000.
1 2 3
Commissior] Ceded
Name of Reinsurer Rate Premium
(1) Motors INSUranCe COMPOIALION. ... ..uieiirreeeiieeeeesitieeeanirtessasereesssnreesssneneees| eesnrneeesnens 25) i, 64
(2) HM Life Insurance Company...
[ 1 U UUOTY U vUTTOUUUUTIOY IUTTT
4) ..
[ T UUTTY UUVUTTOUTIUUTIY T
Note B:  Report the five largest reinsurance recoverables reported in Column 15, due from any one reinsurer (based on the total recc

Column 15), the amount of ceded premium, and indicate whether the recoverables are

1

Name of Reinsurer

(1) Motors Insurance COrPOratioN. ..........ceiiuriirieiiieiiriesreesiriesreesriesneesneees

(2) HM Life Insurance Company...

(3) Midwest Employers Casualty Company..

(4) MedAmerica Insurance Company.........c.c........

(5) White Mountain Reinsurance Company of America

due from an .
2 3 4
Total Ceded
Recoverable] Premiumg| Affiliated
Yes[ ] No[X
Yes [ X No
Yes No [ X
Yes No [ X
Yes No [ X
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Annual Statement for the year 2008 Highmark Casualty Insurance Company

SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
5 Overdue 11 Percentage
6 7 8 9 10 More Than
Federal NAIC Total Percentage 120 Days
ID Compan) Domiciliary Total Overdue Due Overdue Overdue
Number Code Name of Reinsurer Jurisdiction Current 1to 29 Days 30 to 90 Days 91to 120 Days| Over 120 Days| Cols.6+7 +8 + Cols.5+10 | Col.10/Col. 1 Col.9/Col. 1]
Authorized
Affiliates-U.S. Non-Pool
06-1041332..]93440.....]HM Life Insurance COMPANY........coceeereireeereriereesresarsiseeesaseenens [...... PA. .o e N 1,3 i, LA e, S 1,0 i, N 76 oo, [ 14
0299999 Total Authorized - Affiliates - U.S. NON-POOL........c.uiiiiiiiiie i eesiiiessssireeesssrreeessseree] eeeeessnneeesssnnees 32 . I [ . o . N . . 58 e, 14
0499999 Total AUhOIZEM = AHfIlIAIES. ....eeiiie ittt eete et e eetee e ettt e ettt e eeteeestreeabeeeasseeesseesseeassseea] tesseessseeesseeenses N 1,3 e, N S 1,0 i, N 76 e, [ 14

Other U.S. Unaffiliated Insurers

47-0574325..|32603..... Berkley Insurance COmMPany.........ccceeecvveeeeiiveeeessiineeessnneeens
47-0574325..|32603..... Berkley Insurance Company.....
47-0574325..|32603..... Berkley Insurance Company.....
47-0574325..|32603..... Berkley Insurance Company............cccccuveeeeennes
23-2745904../100109..... Clearwater Select Insurance Company (OPUS)
23-2745904../10019..... Clearwater Select Insurance Company (OPUS)
48-0921045..|39845..... Employers Reinsurance Corp.......ccccevcvereeerieeenveesinnesineesseessneesed seee e s MOiiiiiiiid| i e [ | e sieesies | e ssie e | eeenieeesieesessneeesn] eeseeeaneeeseeesteeenns| eesieeeaneeenreenne
48-0921045..|39845..... Employers Reinsurance Corp......
34-0977231..|69515..... MedAmerica Insurance Company...
63-0720042..{33391..... Medical Assurance Company, Inc...
63-0720042../33391..... Medical Assurance Company, Inc...
38-0855585..{22012..... Motors Insurance Corporation.........
38-0855585..(22012..... Motors Insurance Corporation.........
47-0698507..|23680..... Odyssey America Reinsurance Co..
23-2153760..{39675..... PMA Capital Insurance Company...........ceeeeeeeeeeeeeeiiinnvvnennnns
23-2153760..|39675..... PMA Capital Insurance COmpany..........ccceceveereeenneesnneeseeesoeessee] seee e PA i i e [ | e | e | e ] e e eeseee e
13-2997499..|38776..... White Mountain Reinsurance Company of America....
13-2997499..|38776.....| White Mountain Reinsurance Company of America....
13-2997499..|38776.....| White Mountain Reinsurance Company of America....
13-2997499..|38776.....| White Mountain Reinsurance Company of America....
13-2997499..|38776.....| White Mountain Reinsurance Company of America.... 1
13-2997499..|38776..... White Mountain Reinsurance Company of America.
0599999 Total Authorized - Other U.S. Unaffiliated Insurers................
0999999 Total AULNOFIZEM. ... . eiiieieitiie e it ee et sttt e st eeeas et reeesanneeeessneeeeessnseeessansnneesssnnnneessnnnnneessnnne]
Unauthorized
Other Non-U.S. Insurers

AA-0052306.)

00000.....]Excess Reinsurance COMPANY.........coceceieesereserssresseressesessessseses) [...TC.ins

179999¢

Total Unauthorized - Other Non-U.S. Insurers

189999¢

Total Unauthorized........cccoooviiineeiiiiineeiiiieen

199999¢

Total Authorized and Unauthorized.

999999¢

L0 = VPR
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Annual Statement for the year 2008 Highmark Casualty Insurance Company

SCHEDULE F - PART 5

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Smaller of Total

Reinsuranci Sum of Recoverabl Col. 11 | Provision fg
Recoverabl|{ Funds Held Cols. Paid Losses or 20% of | Unauthorize
all tems | By Compan Other 6 through 1( LAE Expens; Amount in| Reinsuranc;
Federal NAIC Schedule F Under Letters Ceded Allowed but not in Subtotal | Over 90 Day 20% Smaller off  Dispute Smaller of
ID Compan| Domicilian Part 3, Reinsuranci of Balances | Miscellaneoy| Offset Excess | Col. 5 minuf Past Due n¢ of Amount| Col. 11 or| Included |Col. 5 or Col
Number Code Name of Reinsurer Jurisdictiorf  Col. 15 Treaties Credit Payable Balances Items of Col. 5 Col. 11 in Dispute | in Col. 13 Col. 14 inCol.5 | 12+ 15+ 1|

Affiliates-U.S. Non-Poi

00-0000000{11435.... JHCI, INC..rvvivirriererereeeseseseseseseseesssessssssssseessseessssssssessssssnsesasaes [...VT

0299999 Total Affiliates - U.S. Non-Pool

0499994 TOtAl ATAIES. —ooovoovovr oo oooosssssssoooossssssssseeesssssssssoseeessssssssssseeeessssssssoeees

Other Non-U.S. Insure

AA-0052306|00000....| Excess Reinsurance COMPAaNY.........cccecveereeeanueeesneeseeesineeanes

AA-3190556/00000....|Russell Re Ltd..........ccccueeeeneee.

0899999 Total Other Non-U.S. Ins

urers.

0999999 Total Affiliates and Others........

999999G TOIS... oo T

1. Amounts in dispute totaling $..........
2. Amounts in dispute totaling $..........

0 are included in Column 5.
0 are excluded from Column 13.
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SCHEDULE F - PART 6

Provision for Overdue Authorized Reinsurance as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11
Reinsurance Amounts in Dispy Amount
Recoverable on| Total Reinsuranc Amounts Amounts in Col. | Excluded from Co Reported in
Federal NAIC Paid Losses and L| Recoverable on Received Col. 4 for Companies for Companies 20% of Col. 8
ID Company More Than 90 Da| Paid Losses anc Prior divided by Reporting less thi Reporting less thi Amount in X 20%
Number Code Name of Reinsurer Overdue (a) Paid LAE (b) 90 Days (Cols. 5 + 6) 20% in Col. 7 20% in Col. 7 Col. 9 + Col. 10
Overdue Authorized Reinsuran
06-1041332......... 93440........., [ HM Life INSUrance COMPANY........cccciiuuriiiiiieeeeeeeeeeiiiiiisrirerereeeeeeaessseaaasisnsssssssseseseees| sereeeeeeeaanians 1,731,8 ..., Y e L 2 P P [P PPN
999999Y TOLAIS. ...ttt ettt ettt ettt e bt et e s bt e st e ehe e bt e ehe ekttt enbe bt enteenbesateaneenneenbeenneenbeeneane| reenreneenieens 1,731,8 ...cccoeveee. 7,672,3 oo v XXX vveviia| e o] ] e
(a) From Schedule F-Part 4 Columns 8 + 9, total authorized, less $.......... 0 in dispute.
(b) From Schedule F-Part 3 Columns 7 + 8, total authorized, less $.......... 0 in dispute.
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Annual Statement for the year 2008 Highmark Casualty Insurance Company

SCHEDULE F - PART 7

Provision for Overdue Reinsurance as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12
Funds Held Sum of Cols. 5
Federal NAIC Reinsurance by Company Letters Ceded Other Other through 9 but Col. 4 Greater of Col. 11
ID Company Recoverable Under Reinsuran( of Balances Miscellaneous Allowed Offset not in Excess Minus Schedule F - Part|
Number Code Name of Reinsurer All Items Treaties Credit Payable Balances Iltems of Col. 4 Col. 10 Cols.8+9
Overdue Reinsurance
06-1041332.....] 93440.......... \ HM Life Insurance COmMPaNY........cccuueeeeiiiuereeieiiieeeesiiveeeessiriees| eeeesiinnnaaans 14,796, .o e eeeeeiiiaaea 13,966, ... e e 13,9664 ...cooceuvennnnn. 829, .o, 1,731,§
999999Y TOAIS......ueiiitieeeiee ettt e et e et e eeee e st eeete e e etbe e eateesbeeesbeeeenressnneeesreeessreesneeans] sereeesreeennnes 14,796,0 oo e e, 13,966,4 ..ccoveeeveeeeieeeeecii] ] e, 13,966,4 ...ccocevvvennnn. 829,5 ...ooviee 1,731,8
I I ] - | PSPPSR
2. LINE 1 X .20 i iitiiee ettt e e a e et e e e nntar e e e naeeend
3. Schedule F-Part 6 Col 11......ccccoiiiireiiiiiee e
4. Provision for Overdue Authorized Reinsurance (Lines 2 + 3)
5. Provision for Unauthorized Reinsurance (Schedule F- Part 5 Col. 17 x 100 ...........cccuuueees 27,C
6. Provision for Reinsurance (sum Lines 4 + 5) (Enter this amount on Page 3| ...........ccoe...... 373,3




Annual Statement for the year 2008 nghmark Casualty Insurance Company

SCHEDULE F - PART 8

Restatement of Balance Sheet to Identify Net Credit for Reinsurance

1 2 3
As Reported Restatement Restated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)
1. Cash and invested assets (LiNE 10).......c.ueeeiiiuiieeiiiiiiieeiiieeeeesireeeessireeeessnseees] eeeesssseeessssneessnnses 186,854 ...ccceciiiiee e e 186,854
2. Premiums and considerations (LINE 13)........ccccciuurieiiiuieeeaiiiieeeeiieeeeessisenesessend eeeessssesesssssneessnssneees 6,970 eiiieiiiie e e 6,970
3. Reinsurance recoverable on loss and loss adjustment expense payments (Lil .........ccoceeevivieeeiinns 8,370 eeeieeiiiie e (8,370 ..
4. Funds held by or deposited with reinsured companies (LINE 14.2)......cccceeeeieis] coeeiiiiiiie e ciiieeessiinee e | et e e sree e e | eertbeee e s s e e e s sare e e e e srbeeeeanaes
5. OLNEI SSELS.....ciiiiiiiiiiiiccii e e e L17,185| ..o | 17,185
6. Net amount recoverable from reiNSUIErS............ccvveeiiiiiiiiiiiiiiiicie e e | 30,189 ..o 30,189
7. ProteCted CEIl ASSELS (LINE 25)....uuuiiiiiiieiieeiieiiiiiiiiiiieeeeeeeeeeeesseesseesssissssssseeeeess] eeeeeeesssssassssisssssssssrsseeesessas] tssssssseseeeeeeesssanannsnsnssssssssses] sarseeeesseeseeassannnnssssssssssneeseens
8. TOLAIS (LINE 26)....eeeiueiiiieiesiieeeie ettt ettt e e e e b e e e | £ eaneeennn e e s e e are e 219,380 ..cceiiiriieeineeee s 21,819 i 241,199
LIABILITIES (Page 3)
9. Losses and loss adjustment expenses (Lines 1 through 3)........ccccceeiiiiieeeiiiis ceveeviieee e 83,014 ..., 36,184 .....ceeeviieeeiiiien 119,199
10. Taxes, expenses, and other obligations (Lines 4 through 8).............cccevvvevviiie] coviveeiiiiiee e 6,794 ..o e 6,794
11. Unearned premiums (LINE 9)......cciiiiiieieiiiieeecitieee s et eete e e eetee e e e e savaneeeeeeans | orraeeeesisbeeeesstaeeeessaanes 9,149 ... 202 i 9,351
12, Advance premiums (LINE 10)........cciiiuiiieiiiiiiieieiiieeeeeitieeeessitseeeessaseeessssseeesans | eesessreeeessssseseessssseeessssssseess| seeessssseessnssseeesassssesessssssssees| santveeeessnsseeessnsnseeesannsseeeeasns
13. Dividends declared and unpaid (Line 11.1 and 11.2)......ccccccevivieeeiiiieeeeiiiieee e e 57| et e 757,
14. Ceded reinsurance premiums payable (net of ceding commissions) (Lin€ 12)| ........ccccceeeevivieeenns 14,193] ..o (14,193] ...
15. Funds held by company under reinsurance treaties (LINE 13)......ccciiiieieiiiiiees] coiiee e siiiee e siiesesssins | e e st et e e e e stre e e s ssneeee e | eetreeeessbeeeeessareeeeentaeeeeaanes
16. Amounts withheld or retained by company for account of others (Line 14)......| ccoceeevvivieeeeiiiieee e, (43 PN DRSS PSRRRRRN 673
17. Provision for reinSuranCe (LINE 16)........ccciiiuuuieeiiiiireeeiiieeeesiieeeessineeeesssnesessns | sovsneeesssneesesssneesssnnnseees 373 e (B73] oo
18. Other Habilities........cccooiiiiiiiiii e e 7543 i 7,543
19. Total liabilities excluding protected cell business (LIiN€ 24)........ccccoeveeeeveeeeeeci] v, 122,501 .....cccoiiiiiiiiiiiiiiienns 21,819 .....cccccniiiiiiiinnn. 144,320
20. Protected Cell ADIlItIES (LINE 25)....uuuiiiiiiieeee e e e e e eciiiiiiieee et e e e e e e e e e eeeeetaasteeeeeeea] seeesesbasssssseeeesseeeaessseesaasssnns| seeeeeeeesssensassssssssssssesseeeeeases] seeeeeenssssssssssssereeeeeeeeeeeannnans
21. Surplus as regards policyholders (LINE 35)......ccciuuiieeiiiieeeiiiiieeesiiiieesssirreeesns] cessireeeeesinnreessineeeeans 96,879 .., D T PPN 96,879
22, TOAIS (LINE BB)...cviueeeiieiiirieietest ettt sttt sne b st snen| eeteseeben bt et nn s 219,380 ... 21,819 e 241,199

NOTE Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling arrangements?..Yes [ |

If yes, give full explanation:

No

27
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SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

Group Credit Accident and Other Individual Contracts
Accident and Health (Group and Collectively Guaranteed Non-Renewable for Other Accident
Total Health Individual) Renewable Non-Cancelable Renewable Stated Reasons Onl) Only All Other
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18
Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount %
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS
1. Premiums WITeN.....ccooiiiiiiecie e cee e | e 39,648,7€ ...... XXX e 39,648,7€ ... XXX..| eeeviieeeiiieeeenn] e XXX e XXX e e XXX i e XXX e e XXX i e XXX i e XXX
2. Premiums earned.........cccoooeiiiiiiiiiniiieeiie e e 39,770,19 ...... XXX v 39,770,194 ... XXX, oot XXX e XXX e e XXX e e D, 0,0 G UTTRRR XXX e XXX e XXX,
3. Incurred Claims.........ccooieiiiiiiiieceeee e e 13,696,3C........... 344 ... 13,696,3( ....... 344 i e 0.0 e eeeins 0.0 i e 0.0 e e O e e 0.0 e eeeiins 0. e e 0.¢
4.  Cost containMeNnt EXPENSES.....ccevvuvrereerivrreeeesiireeeesnd crveeeniinens 52,64............ {015 52,64 ......... 0.0 i s 0.0 i e 0.0 it s 0.0 i e 0. e e, [0 (RO IR 0.0 i eeees 0.C
5. Incurred claims and cost containment expenses
(LINES 3.aNd 4)..coiiiiiiiieciie e | e 13,748,94.......... 344 ... 13,748,94 ....... 34 | e 0.0 o e 0.0 oo e 0.0 oo [ e [0 RO 0.0 o] e 0.0 v e 0.¢
6 Increase in CoNtract reSEIVES...........covvvveriiriieiien vevieeiieieeien | e 0.0 i s 0.0 i e 0.0 i e 0.0 i e 0.0 e e 0. i v (O TP I (X N I 0.¢
7 COMMISSIONS ()-rereeverreeerrerreeressessessessessessessessssesnes] ceenns (1,920,685 .......... 44....... (1,920,65 ........ [ TR OO (0 (ORI IV (K FTRO BN 0.0 ceeeeeeeeeeeeeesesd e, (oK SUTUTIRTITIOS T (oK (FETTTIY IO (o (TN B 0.¢
8  Other general inSUrance eXPeNnSES..........ccvvveeevevveees| cevenns 4,563,3€.......... 118 ... 4,563,3€ ....... 11 i e, 0.0 e s [0 (PN I, 0.0 i e 0.0 e e, [0 RIS I 0.( coiiiiieeeeeend veees 0.¢
9 Taxes, licenses and fees........ccccccevvviieniiiienieienins| v 1,180,4%............ 3. 1,180,47 ......... B 0.0 i s 0.0 i e 0.0 i s 0.0 e e 0.0 i s 0.0 i e 0.C
10 Total other expenses incurred...........cccooevveeevecinneena] covenns 3,823,17............ 9.4 ........ 3,823,17 ......... (<1 TR ISP [0 TR ISR [0 (S ISSPPR 0.0 oo e [0 TSI 0.0 o] e 0.0 o] e 0.¢
11. Aggregate write-ins for deductions............ccceeevvivic] evvviiiiieiiiee e, [0 S IR [0 (N IDSPRR [0 R ISR [0 (S PSP [0 (R DRSS [0 I 0.0 o] e (RS IR 0.¢
12. Gain from underwriting before dividends or refunds.| ...... 22,198,179 .......... 55.4 ...... 22,198,17 ....... [SIR S RPN [0 ISR [0 (N ISP [0 (R ISR [0 I [0 ([ ISR [ IR 0.¢
13. Dividends or refunds...........cccooveviiiiiiiiiciiniicie| e e 0.0 i s 0.0 i e (ORI I 0.0 i e 0.0 e e 0. i v (O TP [T 0.0 e e 0.¢
14. Gain from underwriting after dividends or refunds....| ...... 22,198,17.......... 55.8 ...... 22,198,17 ....... 558 i e [0 (USRI ISR [0 (Y I, [0 (R TR 0.0 oot eeeeeenn, [0 (ISR IS [0 (TR ISR 0.¢
DETAILS OF WRITE-INS
8 PP P PP PPURIY FOTPPRPRPUPRPRPPT IRPTPTPRT 0.0 i e 0.0 i e 0.0 e eeeins 0.0 e e 0.0 e e 0. e e (01 CTRRRPRRIN IR 0. e e 0.¢
TI02. e | e e e rreee e 0.0 e e O0.( e e 0.0 e e O0.( e e 0.0 e e O e e 0.0 e e 0. e e 0.¢
0 1 USSP UPUPIY FPPRPURPO BRTTUPRY [0 R IR [0 ISP [0 €N ISR [0 ISP [0 €N ISR [0 P I [0 ¢ ISR [ (N IR 0.¢
1198. Summary of remaining write-ins for Line 11
from overflow Page........c.ccceveeeriieinieenie e e [ 0.0 e e 0.0 o] e 0.0 e eeeens 0.0 oo e 0.0 o[ O e e 0.0 o] e 0. e e 0.¢
1199. Total (Lines 1101 thru 1103 plus 1198) (Line 11 abq .....coovverieenie| ceriinnanns 0.0 ] e O0.( o] e 0.0 i e O0.( o] e 0.0 i [ [0 OO PN 0.0 o] e 0.0 i e 0.¢

(@) Includes $

0 reported as 'Contract, membership and other fees retained by
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SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (continued)
1 2 3 4

Other Individual Contracts

Group Credit Accident an 5 6 7 8 9
Accident and Health (Group an Collectively Guaranteed Non-Renewable fd Other Accident
Total Health Individual) Renewable Non-Cancelable Renewable Stated Reasons Or| Only All Other

PART 2 - RESERVES AND LIABILITIES

A. Premium Reserves:

. Unearned PremiUMS. .......uveieir e ciee e eee e e st eee e see e s e e e enaeenneeeenns

. AdVANCE PIrEMIUMS. ..c.vtiieiieeeiiiestieesieeesiieesteesbeeesteeessteesnseeasseeessbeesnseeanseeees

. Reserve for rate credits....................

. Total premium reserves, current year.
Total premium reserves, prior year.....

. Increase in total PremMiUm FESEIVES. ......iiiuuiie it e e eiiieeeeesibeeeeesitreeaessineeaaaas

ontract Reserves:
. AdditioNal FESEIVES (@)...civveeeeeiiiiiieeeiiieeeeeiiee e e e stree e e st ee e e sneeeeseneeeeeesseeed
. Reserve for future contingent benefits (deferred maternity and other simila .
. Total contract reServes, CUMENE YEAT........c.c.uieereerrierieaeeairesieesieesieesiesee e
. Total contract reserves, prior year...
INCrease iN CONLFACE FESEIVES. .. e uuieiiieaitieasiresteeseeeasseeassaeesneesnseeansesanneaes

w
ARWNREOOUO S WN R

C. Claim Reserves and Liabilities:
O o) e oW (=T o Y- SRR
2. Total prior year....
3. Increase.........

(148398 ...

PART 3 - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES

6¢

1. Claims Paid During the Year:

1.1 On claims incurred prior to current year.. ..17,794,4 ..

1.2 On claims incurred during CUITENE YEAT.........ccvvveeeiiiiieeeeiiiieeesiieee e s siaeeee s 10,741,
2. Claim Reserves and Liabilities, December 31, Current Year:

2.1 On claims incurred prior t0 CUMTENE YEAT........ccuuvviiiiiiireeeiiieeeesiieeeessiieeeess| eesnnneneseneeeeenns [S3CTS N 538,¢

2.2 On claims incurred during CUMTENT YEAI........ccceiiuueeeeiiiieeeeiieieressineeeessenee| sreeeeeesnneeeesnnns 6,964, ..o 6,964,
3. Test:

0 A I = I = g o 0 S ISR 18,3331 coeeeeeiieeenne 18,333,]

3.2 Claim reserves and liabilities, December 31, prior year... ...22,342 4.

3.3 Line 3.1 MIiNUS LiNE 3.2, ..uuviiiiiiiiieeeiiiiieeeeiiieeessiieeeesiiineeesssinneeesesnnneeessnnnes| sneeesennneeesnnnnn (5009, Loiiiiiiiinnne, (4,009,

PART 4 - REINSURANCE

A. Reinsurance Assumed:
1. Premiums WIEEN.......cvvieii ettt e et e e et e e e eaee e e s eare e e e e enbaeeeeenes
2. Premiums earned...
3. Incurred claims.......
A, COMMUISSIONS. .. uttiee ettt e ettt e e ettt e e astteeeeassbeaaaesannseaesasnnneaeaassneeeeasssneaaaanns

B. Reinsurance Ceded:
I = T o 11U T E T ) 1 =Y o O SO PRRSSRN
2. Premiums earned... ...26,287,4..
1 T [T =T o =V o SRR 15,608,
4. COMMUISSIONS. . uttitteiitteite sttt teesastteeeeatteeeeasnnnneaesnnnneaesannneeesanneeeeasnsneeeeanes 6,539,¢

(a) Includes $.......... 0 premium deficiency reserve.
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SCHEDULE H - PART 5 - HEALTH CLAIMS
1 2 3

4
Medical Dental Other Total
A. Direct:
1. Incurred ClaimS.... ..o | e 28,919, | .. [ 384, i 29,304,
2. Beginning claim reserves and liabilities............cccocceeevviid covviiiieeiiiieees 22,636,] .eeeeieiiiieeeiiiiee e | e 2,342, oo 24,978,
3. Ending claim reserves and liabilities............ccccocvveeeiiiiccd v, 14,559, | i e 2,447, oo, 17,007,
4. ClaiMmS PAI.....ccoiiieiiiiiiie et eree e 36,997,| .| 278, v 37,275,
B. Assumed Reinsurance:
5. INCUITEA ClAIMS. ... oottt || e | ettt | cesbesae s e s s s
6. Beginning claim reserves and liabilitieS.............ooeeeieeiiiiiiii i | et e e | e e e e e e e e e e e e e aaan | eereeeeee e e e e e ——————————aaaas
7. Ending claim reserves and labillti@S............ccooiiiiiiieeeeec e | et e e e e e e | e e e e e e e e e e e e eeeaaan | rereeeeeee e e e e e e ——————————aaaas
LT O - 113 0 F- =[S O I LN B PUEPURRRR PN
C. Ceded Reinsurance:
9. Incurred Claims...........cccooiiiiiiniiiii e [ 15,223,[ i 384, s 15,608,
10. Beginning claim reserves and liabilities............ccccveeevvvec cevvvieeeiiciiee e 293, e | 2,342, oo 2,635,
11. Ending claim reserves and liabilities................coooevvvivieieccd e, L0 1 P PR 2,447 | oo, 9,503,
12, ClaiMS PAIG.....ceeiiiiiiiei ettt sere e e eerae e e eeeebreeeeseaaeeeeeeanns 8461, [ ceeeiiiiiiiei e e 278, ceeeeeeeeeeeeiiiiees 8,740,
D. Net:
13, INCUITE CIAIMS......ooiiiieiiie e | eeeeraee e e s eree e e BTG L 3 N USRS B PRSUPPPRRN 13,696,
14. Beginning claim reserves and liabilities............ccccooeevviii v 22,342, | e 22,342,
15. Ending claim reserves and liabilities...........ccccccovoriiieiniec v 7,503, e e 7,503,
16. ClaimS PAIG......ceiiiiiiiiieieiie et e e eeeeree e e s erae e 28,535, | it e e 28,535,
E. NetIncurred Claims and Cost Containment Expenses:
17. Incurred claims and cost containment eXPENSES..........covee] vevereeeiieeanneennns 13,748, | i e | e 13,748,
18. Beginning reserves and liabilities...........ccccveeeiiiiieeiiiieeeen| e 22,342, ooeiieiieee e [ e | e 22,342,
19. Ending reserves and liabilities............cccovveiiiiiiieeiiiiieeecii e 7,503, i | e | e 7,503,
20. Paid claims and cost containment EXPENSES........cccvveeeeeieed cervivvereeiiiieneenns 28,588, ...uviiieiiiiiieeeiiiiee e siieee e e 28,588,
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Annual Statement for the year 2008 nghmark Casualty Insurance Company

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

SCHEDULE P - PART 1 - SUMMARY
($000 Omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Whi 1 2 3 Defense and Cost Adjusting and Other 10 11 Number
Premiums Loss Payments Containment Paymer Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid | Reported-
Losses Wery and Net and and and Subrogatio (Cols. 4 -5| Direct and
Incurred Assumed Ceded (Cols. 1-2] Assumed| Ceded Assumed| Ceded Assumed| Ceded Received| 6-7+8-9 Assumed
1. XXX
2. 1999.................40,95| ..........24,03 ........... 16,92
3. 2000...... ...........49,5§ ..........30,72 ........... 18,84
4. 2001................66,55 ..........37,50 ........... 29,05
5. 2002.....  ceeeeee 77,76 .o 27,57| e 50,19
6. 2003......J ........... 78,65 ...........27,33 ... 51,32
7. 2004......) ........107,1] ..........39,75 .......... 67,35
8. 83,36
9. 2006...... .........121,63 ..........31,95 .......... 89,67

Adjusting and Othel 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number o
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstandin
and and and and and Subrogatig Expenses | Direct anc|
Assumed| Ceded | Assumed| Ceded | Assumed| Ceded | Assumed| Ceded | Assumed| Ceded | Anticipate( Unpaid Assumed
1. Prior.... 3|
2. 1999, o9 e el LA 4]
3. 2000... [ cccceeeened9 9 1,28 20 9
4, 2001...|.........1,29|...........40| ........1, 78| ........1, 14| ............. 19
5. 2002...| oo 1,91 12] 2,49 172 29|
6. 2003...|.........2,02|............31] .........2,41) .........1, 19| ............. 25
7. 2004...) . ceee2,13] . 32] 5,65 2,27 | 27]
8. 2005...|..........2,35[ oo 29] 9,16 2,75 19;
9. 2006...|..........4,80|..........2,16.........15,43] ..........4,95| ........... 40|
10. 2007...] 62|
11. 2008...|... ... 79,
12. Totals.| 3,22
34
Total Losses and Loss and Loss Expense Percentagy Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discoun
26 27 28 29 30 31 32 33 Inter-Compal 35 36
Direct Direct Pooling Loss
and and Loss Participatior| Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior.
2. 1999,
3. 2000.
4. 2001.
5. 2002,
6. 2003,
7. 2004,
8. 2005.
9. 2006,
10. 2007,
11. 2008,
12. Totals

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Coli

Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 witr
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SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Wer One Two
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Year Year
1. Prior..|.on.. 3,19 ... 1,38 ..o 1,24............ 1,74............ 2,40 ............ 4,40|............ 4,16|............ 421 ............ 4,32 ............ 431 ..., [ P 10
2. 1999.. ... 9,99 ............ 8,13............ 7,37 oo 8,38............ 9,15.......... 11,97|.......... 11,82.......... 11,72 .......... 11,62 .......... 11,87 v 240 ..o 14
3. 2000...|........ XXX e 9,86|............ 9,29.......... 10,17 .......... 10,13 .......... 10,79 .......... 11,18 .......... 11,06 .......... 11,82 .......... 11,69 ............. (A3¢..ccrrenne 62
4. 2001...)........ D, 9, 9, CHN I D, 0, O, CHY 17,90 .......... 15,64.......... 15,66 .......... 15,76/ .......... 17,55 .......... 18,44 .......... 18,73 .......... 18,78 ..cevvveeeenn. [/ I 33
5. 2002...J........ XXX, XXX s XXX e 33,95 .......... 33,82 .......... 34,72 .......... 3513 .......... 36,53 .......... 3751 .......... 37,19 ............. (32(...ccuuve. 66|
6. 2003...|........ XXXeoo] veveeens D, 0, 9, CHY I ), 0, & GO U D, 0, &, CHNN N 35,46 .......... 37,86 .......... 36,88 .......... 36,87|.......... 35,01.......... 35,12 ... 10 ...uueeee (1,74
7. 2004... ........ XXX s XXX s XXX e XXX oo XXX e, 48,48|.......... 46,53 .......... 4570 .......... 4457|.......... 44.38............. (18f4.......... (1,321
8. 2005...|........ XXX XXX oo XXX XXX e XXX e, XXX e 62,95 .......... 58,96 .......... 5548.......... 54,50 ............. (98].......... (4,464
9. 2006...|........ XXX s XXX s XXX e XXX oo XXX i, XXX oo, XXX e, 65,34 .......... 63,89 .......... 60,38 .......... (3,501 .......... (4,95
10. 2007...J........ XXX s XXX e, XXX e XXX oo XXX, XXX, XXX s XXX e 73,50 .......... 68,02 .......... (5,48 ........ XXX..
11. 2008...|........ XXX s XXX s XXX e XXX e XXX s XXX s XXX s XXX e XXX e 49,08 ........ XXX s XXX..
12. Totals.. | ........ (10,21] ........ (10,61
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omi 11 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of  Claims
Years in Claims Closed
Which Closed Wit|  Without
Losses Wer Loss Loss
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Payment | Payment
1. Prior...|........ 000.....| coorrereene [ I [ 1,42 ............ 1,74 ............ 2,56|............ 2,84............ 2,92 ............ 3,00............ 3,06........ XXX s XXX..
2. 1999.. ............ 3,19........... 6,21 ............ 7,04........... 7.84.......... 8,23 .....cu.. 9,38 ............ 9,72............ 9,92.......... 10,00 .......... 10,10 ........ XXX e, XXX..
3. 2000...J........ XXXood i 3,33 ... 8,23 8,75 e 9,28 ... 9,81 .......... 10,11 ............ 9,36|............ 9,91 .......... 10,05 ........ XXX e XXX..
4. 2001...)........ XXXKeoo] vevveens ), 9,9, TS 531 ... 12,16 .......... 14,06 .......... 15,05.......... 15,94 .......... 15,76 .......... 16,34.......... 16,95........ XXXKeoo] veveenns XXX..
5. 2002...|........ XXX oo, XXX s XXX e 10,80 .......... 23,56 .......... 27,50 .......... 30,67|.......... 32,57 ... 33,51 .......... 34,07|........ XXX e XXX..
6. 2003...|........ XXXKeoo] veveenns D, 9, 9, TN I ), 9, O, CHN T ), 0, O, CH N 10,22.......... 22,48 .......... 26,75 .......... 28,97|.......... 30,45 .......... 31,72 ........ XXXKeoo] veveenns XXX..
7. 2004... ........ XXX oo XXXood s XXXood s XXX e XXXeid e 12,69 .......... 28,44 .......... 33,63 .......... 37,28 .......... 38,64 ........ XXX e XXX..
8. 2005...|........ XXX s XXX e XXX s XXX XXX e, XXX e, 18,48 .......... 39,74 .......... 43 ,56|.......... 45,69 ........ XXX o, XXX..
9. 2006...|........ XXXoo] e XXXood e XXXood s XXXoid e XXXeoid e XXXoo] i XXX e, 20,40 .......... 43,89 .......... 46,75 ........ ). 0,0, G P XXX..
10. 2007...J........ XXX s XXX e XXX s XXX XXX oo, XXX, XXX s XXX e 24,96 .......... 49,71 ........ XXX i, XXX..
11. 2008...J........ XXX e XXXeod s XXXood s XXX e, XXXeoad e XXXeoo] e XXXeod s XXX s XXX e, 18,27|........ .., PR XXX..
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
1. Prior.....|.e.. 1,51 e (315 I 13 11, 53 i 1,43 L5311 VA< 7 I 33
2. 1999.....0 i 5,97 i, 1,13 23] I { TR 80| e 2,08|....ccvveennn. 1,02 .. I R 1,18 . 1,44
3. 2000...... . ccccers D, 0,0, CHU N 6,14 ... (10 V< IO | 39 1< I . 1,29 e 1,16
4. 2001..... ......... XXX s D, 0,0, CHUH IR 10,61 ....cccceen... 1,94 oo, 21 e (15 T [S3C I <311 99 ., 78
5. 2002...... 0 cccees ), 0,0, U I ), 0,0, I IR D, 0,0, CH I 19,09|.....ccvvvnnnn 6,98 .ccceinnn. 3,66 ... 1,13 .. 1,48 ... 2,28 i 1,05
6. 2003...... 0 .o XXX s XXX oo 0,0, 0, GO IR D, 0,0, G I 21,76 ..ccceeen.. 10,04|............... [SH 0 A 4,39 .. 2,25| i 1,45
7. 2004...... ..., ), 0,0, U ), 0,0, P IR D, 0,0, CH I D, 0,0, G I D, 0,0, G 30,84|............. 13,02 ....ccceeeee 6,55|..ccuiiiiinnnnn 4,31 . 3,65
8. 2005......0ccccenne XXX s XXX e 0,0, 0, G IR 0,0, 0, G I XXX s XXX s 39,28|....cuveeens 15,06|.....cccc...... 9,16|.....vvvrieens 6,57
9. 2006...... . ccceeees XXX s XXX e D, 0,0, CH IR D, 0,0, GO I ), 0,0, T XXX s D, 0,0, U IR 39,80]..ccccennnnn 16,01 ............. 10,73
10. 2007...... oo XXX s XXX oo 0,0, 0, G IR 0,0, 0, G I D, 9,9, CHUTH I XXX s XXX s )., 0, G IR 44.43|............. 14,57
11. 2008......0...cccees XXX s XXX oo .0, O .., O XXX e XXX i XXX oo .., O XXX e 26,53
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Sch. P-Pt. 1A
NONE

Sch. P-Pt. 1B
NONE

Sch. P-Pt. 1C
NONE

33, 34, 35
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SCHEDULE P - PART 1D - WORKERS' COMPENSATION
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Whi 1 2 3 Defense and Cost Adjusting and Other| 10 11 Number
Premiums Loss Payments Containment Paymen Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid | Reported-
Losses Wer and Net and and and Subrogatiol (Cols. 4 -5 Direct and
Incurred Assumed Ceded (Cols. 1-2) Assumed| Ceded Assumed| Ceded Assumed| Ceded Received| 6 -7 +8-9| Assumed
1.
2.
3.
4.
5.
6.
7.
8.
9.

Adjusting and Othel| 23 24 25
Losses Unpaid Defense and Cost Containment Unpaic| Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number o
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstandin
and and and and and Subrogatiq Expenses | Direct anc
Assumed| Ceded | Assumed| Ceded | Assumed| Ceded | Assumed| Ceded | Assumed| Ceded | Anticipate| Unpaid Assumed
1. Prior...| .. 87| e e 1<10] ISR PTRRR | DTSRRI DUTR 1< PSR ORISRV UUOURTORTUUTUNY FUSTRURRRURRRTIN ISURRRPRTRRN 1,25 e 1
2. 1999...
3. 2000...
4. 2001...|...
5. 2002...
6. 2003...
7. 2004...
8. 2005...
9. 2006...
10. 2007...
11. 2008...
12. Totals.]........ 18,93 2,74
34
Total Losses and Loss and Loss Expense Percentagy Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Inter- Reserves after Discoun|
26 27 28 29 30 31 32 33 Company 35 36
Direct Direct Pooling Loss
and and Loss Participatior| Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior.
2. 1999,
3. 2000.
4. 2001.
5. 2002.
6. 2003,
7. 2004,
8. 2005.
9. 2006,
10. 2007,
11. 2008,
12. Totals
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Sch. P-Pt. 1E
NONE

Sch. P-Pt. 1F-Sn. 1
NONE

Sch. P-Pt. 1F-Sn. 2
NONE

Sch. P-Pt. 1G
NONE

37, 38, 39, 40
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SCHEDULE P - PART 1H - SECTION 1 - OTHER LIABILITY - OCCURRE
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Whi 1 2 3 Defense and Cost Adjusting and Other| 10 11 Number
Premiums Loss Payments Containment Paymen Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid | Reported-
Losses Wer and Net and and and Subrogatiol (Cols. 4 -5 Direct and
Incurred Assumed Ceded (Cols. 1-2) Assumed| Ceded Assumed| Ceded Assumed| Ceded Received| 6 -7 +8-9| Assumed
1.
2.
3.
4.
5.
6.
7.
8.
9.

Adjusting and Othel| 23 24 25
Losses Unpaid Defense and Cost Containment Unpaic| Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number o
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstandin
and and and and and Subrogatiq Expenses | Direct anc|
Assumed| Ceded | Assumed| Ceded | Assumed| Ceded | Assumed| Ceded | Assumed| Ceded | Anticipate| Unpaid Assumed
I = 1T S U IO BTRUURTOURTY UTOURTUUPTUIT DUUURTOURTTTUPTY BUUTUURTRUPRTOY TUUURTOURTRUIN DUUPTUOURTOURTY PUPTOURTRURRIT IOTOURTRUPRTTUPIN FUUPPTTUPRROVRUR [FUTRPPRURRTOURTTY BUTOURTTRTR
2. 1999, e [ e e | e e L e e e | e e s
3. 2000...
4. 2001...|...
5. 2002...
6. 2003...
7. 2004...
8. 2005...
9. 2006...
10. 2007...
11. 2008...
12. Totals.]...
34
Total Losses and Loss and Loss Expense Percentagy Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Inter- Reserves after Discoun|
26 27 28 29 30 31 32 33 Company 35 36
Direct Direct Pooling Loss
and and Loss Participatior| Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior.
2. 1999,
3. 2000.
4. 2001.
5. 2002.
6. 2003,
7. 2004,
8. 2005.
9. 2006,
10. 2007,
11. 2008,
12. Totals

41
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Sch. P-Pt. 1H-Sn. 2
NONE

Sch. P-Pt. 1i
NONE

Sch. P-Pt. 1J
NONE

Sch. P-Pt. 1K
NONE

42, 43, 44, 45
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SCHEDULE P - PART 1L - OTHER (INCLUDING CREDIT, ACCIDENT AND
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Whi 1 2 3 Defense and Cost Adjusting and Other 10 11 Number
Premiums Loss Payments Containment Paymen Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid | Reported-|
Losses Wer and Net and and and Subrogatio (Cols. 4 -5{ Direct and
Incurred Assumed Ceded (Cols. 1-2) Assumed| Ceded Assumed| Ceded Assumed| Ceded Received| 6 -7 +8-9| Assumed
1.
2.
3.
4. Totals...|........ XXX e XXX.....
Adjusting and Othel| 23 24 25
Losses Unpaid Defense and Cost Containment Unpaic| Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number o)
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstandin
and and and and and Subrogatiq Expenses | Direct anc|
Assumed| Ceded | Assumed| Ceded | Assumed| Ceded | Assumed| Ceded | Assumed| Ceded | Anticipate| Unpaid Assumed
1. Prior...]
2. 2007...|...
3. 2008...
4. Totals.|............. 40 . 40|........ 16,60.......... 9,20] i e e [ | T 40 35[ ] e, 7,86 e
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discoun
26 27 28 29 30 31 32 33 Inter-Compal 35 36
Direct Direct Pooling Loss
and and Loss Participatior| Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior......... XXX v o XXX cowio oo XXX ovvo] e XXX o] o XXX o] o XXX coried wovirvininenieinnne| e e, XXXovor] eveverrienennnns | S
2. 2007 ccooueenene 37,04 .o 79 e 36,24 ..cccveinnn. L1 I 22 i Y 4 ORI PURTUUURUUTUPTON FUUTOPURTORRURTN ISUURPRPRPRN 52 i 1
3. 2008] ............ 37,13 . 16,1€ ............ 20,9€ ..o 56. e (SN PP 52, iiiiiieiiieniiens | eeesreeseenieeiess | sreeiesneesneseend] creeseesieens 6,96 .o, 35
4. Totalg........ XXX e XXX e XXX oo e XXXeooid e XXX e XXX evee] eevienrnnieesiend v v XXX o] e 7,50 i, 3€

46
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Sch. P-Pt. 1M
NONE

Sch. P-Pt. 1IN
NONE

Sch. P-Pt. 10
NONE

Sch. P-Pt. 1P
NONE

Sch. P-Pt. 1R-Sn. 1
NONE

Sch. P-Pt. 1R-Sn. 2
NONE

Sch. P-Pt. 1S
NONE

Sch. P-Pt. 1T
NONE

47, 48, 49, 50, 51, 52, 53, 54
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SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development
Years in 1 2 3 4 5 6 7 8 9 10 11 12
Which
Losses Wer One Two
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Year Year

PrOr. ... e e e e e e e e e e e
1999...]
2000...,
2001...,
2002...,
2003...,
2004...,
2005...,
2006...,
. 2007...]
. 2008...,

© 0N UM~ WODNR

=
o

[y
[N

Prior....
1999....
2000...,
2001...,
2002...,
20083...,
2004...,
2005...,
2006...,
. 2007...,
. 2008...,

© o N wNPRE

=
o

[y
[N

12. Totals |.eeeiiieeeeii e

SCHEDULE P - PART 2C - COMMERCIAL AUTO/TRUCK LIABILITY/MEL

PrOF. ... e e e e e e e e e e e
LT O B POt B B B BTSRRI BT U TTRURRRRRY PUSTSTRRRPPTRU POTSRPPRSURIN IR
2000...[....... XXX ovoe] s e e e e e e e e e e
2001... ....... XXX....,
2002...J....... XXX....,
2003... ....... XXX....,
2004...J....... XXX....,
2005... ....... XXX....,
2006.......... XXX....,
. 2007.......... XXX....,
. 2008...J....... XXX....,

© 0N A WDNRE

=
o

[y
[N

12. Totals [.eeeviieeeiiie] e

SCHEDULE P - PART 2D - WORKERS' COMPENSATION

Prior....| .. 1,99............ 1,40Q............ 1,25 ... 1,75 . 2,40 ... 4,45 ............ 4,21............ 4,26|............ 4,37 v 4,36 [ I 10
1999... ... 324 ............ 321 . 2,55 . 321 ... 3,98 ... 6,81............ 6,67 ............ 6,47 ... 6,36|............ 6,61 24 . 14
2000.......... XXX i 1,88............ 3,11............ 4,34 ........... 4,31 4,95 ............ 538 ............ 4,99 ............ 575 .ccccnen. 562 ... (23 e 62
2001... ....... XXX e DA0, 9, GRS I 781............ 7,86|............ 7,80....ccc... 8,08............ 9,85.......... 10,12.......... 10,41.......... 10,46].........c...... 5, 34
2002....
2008...,
2004....
2005...,
2006....
. 2007...,
. 2008...,

© 0N AN PRE

=
o

[y
[EN

Prior....
1999...]
2000...,
2001...,
2002...,
2003...,
2004...,
2005...,
. 2006...]
10. 2007...,
11. 2008...]

© 0N WwNPE

12. Totals [.veeiiiiieeiiie e
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SCHEDULE P - PART 2F - SECTION 1 - MEDICAL MALPRACTICE - OCCL

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development
Years in 1 2 3 4 5 6 7 8 9 10 11 12
Which
Losses Wer One Two
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Year Year

PrOr. ... e e e e e e e e e e e
1999...]
2000...,
2001...,
2002...,
2003...,
2004...,
2005...,
2006...,
. 2007...]
. 2008...,

© 0N UM~ WODNR

=
o

[y
[N

1. PO e e e e e e e ] e e e
2. 2999, i e e e e e e e e e e
3. 2000... ] ceeee XXX e e e e e e e e e e
4. 20070 o XXX e e XXX i e e e e s e e e e e
5. 2002...0.ccce. XXXioof vreee. XXX et e XXX et e IR N NGB B e e e
6. 2003... ... XXXuroof ereee. XXX et XXX etk XXX ] N R B NE B e
7. 2004...) cooee. XXX o] e e XXX e e XXX et XXX et XXX e e e seee s e siensnieen] ceneeesniieeseee s e e e eneee e
8. 2005...  ccoee XXX e e XXX e e XXX e et XXX e b XXX et XXX e e e e e e
9. 2006... ... XXXoooof eeee e XXX et XXX e b XXX e e XXX e e XXX et XXX ] e e e e e
10. 2007...J ceeeee XXX e e XXX e e XXX e b XXX b XXX ] b XXX e e XK e e XXX e e e e XXX....,
11. 2008...0 . cceee. XXX e XXX ] e ek XXX e e XXX e e XXX et XXX e XXX e XXX i e e XXX e s )OO, S XXX....|
12. Totals | ioceiiieeiieen] v,
SCHEDULE P - PART 2G - SPECIAL LIABILITY (OCEAN MARINE,
AIRCRAFT (ALL PERILS), BOILER & MACHINERY)
Lo PO e e e e e e e e s e e e
2. 1999, ] e e s e e e e see e e seeeeneee s srreesnneeeseeesns] cerrereneeesnneee] eenrreeseeesnnee] feeeneeenaeeeneed
3. 2000...]....... XXX ovoe] s e e e e e e e e e e
4. 2001... ....... D,0.0 G Y. 0.0, G Y PUSIRRRN DU R B S N T R N DRSS! RSURRRRSURN PUIRURSURRIN PORSRURRRRRI
5. 2002...]....... XXX o] e XXX ] ek XXX e ek R N B e e e e
6. 2003...|....... D, 0.0 G IR, .0, U BERD 0.0, SO DURRND 0 O CHUNS DRUUI-r S~ i Dorrr e AU o rreerrre U DRSPS DOUURRRURRTN! TRUPUPRRURN PUTOTRTRURPRUR FOPRRRURRRPRRIN
7. 2004...|....... XXX e XXX ] e XXX e e XXX e e XXX e e e e e e e e
8. 2005... ....... XXX o] e e XXX ] e e XXX e e XXX et XXX ] et XXX e e e siee e e e e
9. 2006...]....... XXX e XXX ] e XXX e e XXX e e XXX e et XXX et XXX e e e e e
10. 2007.......... XXX ewwe] v e XXX ] e e XXX e XXX e b XXX ] i b XXX et XK et XXX e e e e XXX....,
11. 2008...J....... XXX e XXX e XXX e e XXX e e XXX e XXX b XXXt XXX e XXX i XXX v XXX....,
12. Totals |.cvevieenneen] e,
SCHEDULE P - PART 2H - SECTION 1 - OTHER LIABILITY - OCCURRE
Lo PrOr.f e v i e e e e s e e e e,
2. 21999, i e e e e e e e e e e
3. 2000...]....... DO O S ! B D P BTSSP BSOSO TOUTRRTRUURO! EOUUTRUUTTRRYS! EUUUTURUURTURTIN DOUTRTURTORTUN PUBURRRPRIRRN
4. 2001...]....... XXX.ooo] v XXX i e e e e e e ] e e
5. 2002...]....... XXX.oo] v XXX.ooi] v XXX o] ceieiieireneeeid e e e seeseeseesee e e e e eeee e eee s
6. 2003...J....... D, 9,9, S I ), 0, O, TN )., O, CHS . D, 0, O CHN C T A, (< T T eeeeniiininanns < T (T [
7. 2004...|....... XXX.oo] v XXX.ooi] e XXX e XXXood v ).0. &, CH P 1,62 ..o 87| v 1,22 ... 1,79 e 1,81 .. 2 59
8. 2005...4....... D, 0, O, S I D, 9, 9, TS )., O, CHS . ), 0, O, CHS N ), 9., G I D, 9,0, N U 3,39 ... 3,72 ........... 2,90 ............ 2,10 ............. (79].......... (1,614
9. 2006...|....... XXXeooo] e XXXee] e XXXeiid v XXXood v XXXood v XXX v XKoo e 2,07 i 3,84 ... 3,72 (12]....c....... 1,65
10. 2007...J....... D, 9,9, TS I D, 9, 9, CHS I ), 0, O, CH )., O CHS N ), 9,0, CHN P D, 9, O, IS I D, 0, 9, IS 0,0, O, CHS 3,06|............ 2,53 ... (531....... XXX....|
11. 2008...J....... XXXoooi] v XXX.ooi] e XXX e XXX e XXXood v XXX.ooo] v XXX.ooi] e XXX e XXXoooi] e 1,21....... XXX s XXX....,
12. Totals |.......... (1,43 62
SCHEDULE P - PART 2H - SECTION 2 - OTHER LIABILITY - CLAIMS-M
Lo PrOF. s v i v e e ] s ] e e
2. 1999, ] e e s e e e e e e e e s crreesneeeeseee s cerrereneeeseee e eeneeeseeesee] eeenaeeneeeeneed
3. 2000...]....... XXX ovoe e e e e e e e ] e ] e
4. 2001... ....... XXXoor] e XXX o] evieiieenieeeed] e e e e e e ] e e
5. 2002...J....... XXX.ooo] v XXX....)
6. 2003...|....... XXX.oo] v XXX....)
7. 2004...|....... XXX.ooi] v XXX....)
8. 2005...]....... XXX.oo] v XXX....)
9. 2006...]....... XXX.ooo] v XXX....)
10. 2007...{....... XXXeoor] e XXX....)
11. 2008...J....... XXX.oi] e XXX....)
12. Totals |.cevvieeinieen] e,
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SCHEDULE P - PART 2| - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAI

EARTHQUAKE, BURGLARY AND THEFT)

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which ‘
Losses Wer One Two
Incurred 1999 2000 2001 2002 03 0 2006 2007 2008 Year Year
1. Prior....|...... ), 0, O CHI I ), 0, & CHNY I ), 0,0, CHINY ), 9, O, G P D, 9, 9, TN P XXX o] e D2 O O o N ST EPRURPPPPTTRRTTPN ESRRRRPPTRRRRTRT
2. 2007...]...... XXXewvoa] e XXXeweoa] e D, 0.0, G I XXXeioa] e XXXeovia] v XXX e XXXewioi] e XXX o] i e e e XXX.....|
3. 2008......... )0, O S XXX wwed ceeen )., S D00, S XXXKeeed e )0, 0. S )0, O S XXX e XXXKeoead i e DO, ST XXX.....d
4.Totals [ v

SCHEDULE P - PART 2J - AUTO PHYSICAL DAMAGE

1. Prior....
2. 2007...,
3. 2008...,

4. Totals

SCHEDULE P - PART 2K - FIDELITY/SURETY

1. Prior....
2. 2007...,
3. 2008....

4. Totals

SCHEDULE P - PART 2L - OTHER (INCLUDING CREDIT, ACCIDENT AND

1. Prior..|...... XXX oo e XXX e XXXovoed e XXX e XXX e XXX oo e )9, 0. SO IRVRI 18,80 .......... 17,27.......... 16,54 ....cccueene (73] (2,26}
2. 2007... ...... XXX e XXX e XXX e XXX e XXX e XXX oo v XXX.oii e XXXvoor] e 38,93 .......... 35,65 .......... (3,274...... XXX.....|
3. 2008...]...... XXX e XXX oo e XXXooeoaf e XXXooeef e XXX e XXX eene XXX e XXX oo e XXX oo eeeeens 17,70...... XXX eene XXX.....|

4. Totals | .......... (4,01 .......... (2,26

SCHEDULE P - PART 2M - INTERNATIONAL

1. PO e e e e e e e e e e e
2. 1999, e e e e e e e e e e e e
3. 2000...{...... XXX o] eeneenieneeni e e e e s e e e e
4. 2001......... ), 0, O CHI I 0 O O I [ O O P U S TRUPPPPPPURN P TRUUUPPPTPN BTSRRI
5. 2002...]...... XXX oo e XXX e XXX o] e e e e e e e e e
6. 2003...|...... XXX v e XXX ewwoa] e XXX e XXX e e e e e e e e
7. 2004...[...... XXX e XXX e XXX.voed e XXX e XXX i e e e e e
8. 2005...4...... XXXewwoo] e XXX ewwoi] e XXX e D, 0.0, G I N(: ...... ::N& .....................................................................................................
9. 2006...]...... XXX e XXXooiif e XXX.voed e XXX e XN NI RO e e e e
10. 2007...J...... XXX e XXX e XXX.oooid XXX e XXX e XXX v XXX e XXX o] i e e XXX.....|
11. 2008...J...... XXX e XXX oo e XXXooeoaf e XXX e XXX oo e XXX eene XXX e XXXooeoaf e XXX oeeaf evnrenineniinna e XXX i eene XXX.....]

12. Totals |.coeeiiieiienn] e,
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Sch. P-Pt. 2N
NONE

Sch. P-Pt. 20
NONE

Sch. P-Pt. 2P
NONE

Sch. P-Pt. 2R-Sn. 1
NONE

Sch. P-Pt. 2R-Sn. 2
NONE

Sch. P-Pt. 2S
NONE

Sch. P-Pt. 2T
NONE
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SCHEDULE P - PART 3A - HOMEOWNERS/FARMOWNERS

Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omif 12
1 2 3 4 5 6 7 8 9 10 Numberoi Number of
Years in Claims Claims
Which Closed Closed
Losses Wer With Loss| Without Los
Incurred Payment | Payment

Prior....
1999...]
2000...,
2001...,
2002...,
2003...,
2004...,
2005...,
2006...,
. 2007...
. 2008...,

© 0N Ok ODN R

=
= O

Prior....
1999...]
2000...,
2001....
2002...,
2003...,
2004...,
2005...,
2006...,
. 2007...]
. 2008...,

e
P o ©@®NOUTOMOWDNE

Prior....
1999...]
2000...,
2001...,
2002...,
2003...,
2004...,
2005...,
2006....
. 2007...]
. 2008...,

=
R o ©@®NOUOMODNE

SCHEDULE P - PART 3D - WORKERS' COMPENSATION

1. Prior....|........000.....| ...coceeeeenn B3 93 1,43 ... 1,75 ceecinne 2,61 ............ 2,89 ..cccuenn. 2,97 e 3,05 ..o 3,11 ... 1,36 e 23
2. 1999..)...ccccee. 93160 2,20 2,67 e 0/ I 4,23 ............ 4,56|............ 4,66|............ 474 ............ 484 ............ A,73 e 68
3. 2000... ... XXX.ooof v 98 2,40 2,92 ... 3,45 ... Y/ — 4,31............ 3,29 .. 3,83 ... 3,98 ............ 8,38 ............ 1,49
4, 2001...0.cccc. XXXuooif e XXX e B4 474 ............ 6,29............ 7,36|............ 8,24 ............ 744 ........... 8,02............ 8,64............ 458 ..o, 26|
5. 2002... ... XXX ettt XXX e e XXX e, 583.......... 12,15 .......... 15,56 .......... 18,62.......... 20,51 .......... 21,46|.......... 22,02 ............ 5,08.....cc....... 14
6. 2003... ... XXX ..o . XXX i XXX e 0,0, O CHS 553.......... 11,78 .......... 15,57|.......... 17,7§.......... 19,27|.......... 20,54 ............ 4,31 ... 23
7. 2004... ... XXXt XXX b XXX XXX.ooof v XXXood e 6,35.......... 13,39 .......... 17,77| .......... 20,91 .......... 22,29 ............ 539 ... 12
8. 2005... ... XXX oo oot XXX e b XXX, XXX e, XXX.ood s ), 9,0, CHIN DO 5,90......... 12,42.......... 16,12|.......... 18,17 ..cuunn..... PV | 9
9. 2006... ... XXX..oof oo . XXX ek XXX, XXX, ] e, XXX ood s XXX o] v XXX ood e, 7,14 .......... 13,26|.......... 15,80|............ 6,08 ............... 12
10. 2007... ... XXX oot XXX e b XXX, XXX, ] e, XXX.ood s XXX o] v ), 0.0, COU DUT XXX e, 7,43 .......... 14,21............ 4,56 .....cc0vvnnnnnn. 9
11. 2008.......... XXX ...l oo . XXX XXX, XXX....f .. XXX o] e XXX o] v XXX o] e XXX, XXX o] e, 7,39 ............ 3,22 .., 6
1. Prior...

2. 1999...,

3. 2000...,

4. 2001...,

5. 2002...,

6. 20083...|

7. 2004...)

8. 2005...

9. 2006...

10. 2007...

11.2008m.
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Annual Statement for the year 2008 nghmark Casualty Insurance Company

SCHEDULE P - PART 3F - SECTION 1 - MEDICAL MALPRACTICE - OCCL

Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omit 11 12
1 2 3 4 5 6 7 8 9 10 Number of Number of
Years in Claims Claims
Which Closed Closed
Losses Wer With Loss| Without Lo
Payment | Payment

Incurred

Prior....
1999...]
2000...,
2001...,
2002...,
2003...,
2004...,
2005...,
2006...,
. 2007...]
. 2008...,

© 0N O WDN R

T
= O

SCHEDULE P - PART 3F - SECTION 2 - MEDICAL MALPRACTICE - CLAIN

Prior....|........ L0100 O N B RN R BN PSR TPSRS! PSPPSRI BRSO BRSSPRRR PSR BOTRSRRRSR
B LT L N DOt B B B DTSSR B SRR BUSTRRS POSSPRSURIN ISR
2000.......... XXX....|
2001... ....... XXX....|
2002... ....... XXX....|
2003... ....... XXX....|
2004...4....... XXX....|
2005.......... XXX....|
2006.../....... XXX....|
. 2007...)....... XXX....|
. 2008...J....... XXX....]

© NG A®WDNRE

N =
= O

SCHEDULE P - PART 3G - SPECIAL LIABILITY (OCEAN MARINE,
AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)

Prior....
1999...]
2000...,
2001...,
2002...,
2003....
2004...,
2005...,
2006....
. 2007...]
. 2008...,

©®NOD O A~WNPRE

e
= O

Prior....
1999...]
2000...,
2001...,
2002...,
2003...,
2004...,
2005...,
2006...,
. 2007...]
. 2008...,

© 0N GO AWODNRE

e
= O

Prior....
1999...]
2000...,
2001...,
2002...,
2003....
2004...,
2005...,
9. 2006....
10. 2007....
11. 2008....

© N UMD R
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SCHEDULE P - PART 3l - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAI

EARTHQUAKE, BURGLARY AND THEFT)

Cumulative Paid Net Losses and Defense and Containment Expenses Reported at Year End ($000 omitted 11 12

1 2 3 4 6 8 9 10 Number off Number of

Years in ( Claims Claims

Which Closed Closed
Losses Wer With Loss| Without Los
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Payment | Payment
1. Prior....|....... XXX v XXX o] e, XXX e, XXX, ] e, XXX ood s XXX o] v XXX.ooid s 000..... ceeeeieeeeiiieeid e s XXX o] s XXX....|
2. 2007.......... XXX e XXXooiid v XXXoiid v XXXoooi] e XXXooid e XXX e XXX e D0, O CHUS I RSN PUSRS XXX e XXX....|
3. 2008...|....... XXX o] v XXX o], XXX, XXX.ooid e XXX o] e XXX o] v XXX o] e XXX, XXX oo i e, XXX o] v XXX....|

SCHEDULE P - PART 3J - AUTO PHYSICAL DAMAGE

1. Prior....
2. 2007...]
3. 2008....

1. Prior....
2. 2007...,

3. 2008...,

SCHEDULE P - PART 3L - OTHER (INCLUDING CREDIT, ACCIDENT AND

1. Prior....
2. 2007...)

3. 2008...,

....... XXX e e XXX b XXX b XXX b XXX b XXX XXX 0000 el 16,52 16,52 L XXX XXX
....... XXX e e XXX et XXX e bl XXX b XXX b XXX b XXX b XXX 17,340 11035, 13 L XXX XXX
....... XXX e XXX e e XXX e XXX e XXX b XX XXX XXX e XXX 10, 74 XXX XXX

SCHEDULE P - PART 3M - INTERNATIONAL

1. Prior...
2. 1999...|
3. 2000...|
4. 2001....
5. 2002...
6. 20083...|
7. 2004...]
8. 2005...,
9. 2006...|
10. 2007...,

11. 2008...,
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Sch. P-Pt. 3N
NONE

Sch. P-Pt. 30
NONE

Sch. P-Pt. 3P
NONE

Sch. P-Pt. 3R-Sn. 1
NONE

Sch. P-Pt. 3R-Sn. 2
NONE

Sch. P-Pt. 3S
NONE

Sch. P-Pt. 3T
NONE
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SCHEDULE P - PART 4A - HOMEOWNERS/FARMOWNERS

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted

Years in Which
Losses Were
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

© 0N OA DN R

N
o

[N
=

© 0N AN PRE

.
©

[N
=

© 0N U AN PRE

[N
o©

N
=

SCHEDULE P - PART 4D - WORKERS' COMPENSATION

L Prior. 1,04 . s 66 .. 13 13 5. B 5] i TG £ T 3¢

© ® N U A WN R
N
S
S
N
P
X
x
P
X
x
>
X
x
N
N
~
[l
o
oy
N
w
(o]
q
P
i
N
Sy
m
N
N
~
P
o
2

H
o
N
o
o
N
x
X
<
x
X
x
x
x
<
x
x
<
x
x
<
x
X
<
x
X
<
x
x
<
o
o
B
b
N
N

,_.
.
N
o
o
©
x
X
X
x
X
X
x
X
X
x
x
X
x
X
X
x
X
X
x
X
x
x
x
X
x
x
X
R
[oe)
(2]

N

© 0N U~ ®ODNPRE
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SCHEDULE P - PART 4F - SECTION 1 - MEDICAL MALPRACTICE - OCCL

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted

Years in Which
Losses Were
Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

© 0N OA DN R

N
o

[N
=

© 0N AN PRE

.
©

[N
=

SCHEDULE P - PART 4G - SPECIAL LIABILITY (OCEAN MARINE,
AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)

© 0N U AN PRE

[N
o©

N
=

© ® N~ WDN R

[N
©

N
=

© 0N U~ ®ODNPRE
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SCHEDULE P - PART 41 - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAI
EARTHQUAKE, BURGLARY AND THEFT)

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted

Years in Which 1 2 3 6 7 8 9 10
Losses Were ‘
Incurred 1999 2000 2001 2802 3 004 2005 2006 2007 2008
1. Priof.....ccooi)eevenns XXX.oovoi] e XXX oot e XXX oo e XXXoooooid v XXX.oovoid] v XXX.oovoi] e XXX ocooiie e e e
2. 2007....ccceis| vernnn XXX e XXX e D, 0,0, CHIN IR )., CHUN B D, 0.0 CHNN PR D, 0. CHRN PO XXX e D G RN ISP,
3. 2008...........].eee. XXX.ooioi v XXX.ooooi e XXX ooooid e XXXoooooi v XXX.ooioi v XXX.ooioi v XXX oo e XXX oo e XXX oiivoo e

SCHEDULE P - PART 4L - OTHER (INCLUDING CREDIT, ACCIDENT AND

1. Prior...........,

SCHEDULE P - PART 4M - INTERNATIONAL

................... 4 |
.............. 21,5¢....ccceennn. 59
........ XXX ceeeinnne....6,96
........ Da S T PO
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Sch. P-Pt. 4N
NONE

Sch. P-Pt. 40
NONE

Sch. P-Pt. 4P
NONE

Sch. P-Pt. 4R-Sn.
NONE

Sch. P-Pt. 4R-Sn.
NONE

Sch. P-Pt. 4S
NONE

Sch. P-Pt. 4T
NONE

Sch. P-Pt. 5A-Sn.
NONE

Sch. P-Pt. 5A-Sn.
NONE

Sch. P-Pt. 5A-Sn.
NONE

Sch. P-Pt. 5B-Sn.
NONE

Sch. P-Pt. 5B-Sn.
NONE

Sch. P-Pt. 5B-Sn.
NONE

Sch. P-Pt. 5C-Sn.
NONE

Sch. P-Pt. 5C-Sn.
NONE

Sch. P-Pt. 5C-Sn.
NONE
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SCHEDULE P - PART 5D - WORKERS' COMPENSATION

SECTION 1
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Eart
and Losses Were Incu 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
1.
2.
3.
4,
5.
6.
7.
8.
9.

10. 2007....cccceeeeeeiifeeeees XXX oo e XXX oot e D0, CHN B D0, . G FU XXXeoood e XXXeooid e XXXt e D, 0.0, G B, 2,92| .. 4,56
11. 2008......ccccceeeiifeenns XXXooooi e XXXooood e XXXooooi e XXXooooi e XXXoooid e XXXooooo e XXX.oooi v XXXooooi v XXXoooo e, 3,22
SECTION 2

Number of Claims Outstanding Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Eart
and Losses Were Incu 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
N = o] SO R 38|, 0] A5 A I 4 | A T | 1
2. 1999.......iii] i (S b2 | 1,72 e, [ 4 1 | 1 i
3. 2000......cccccceirf eeennnn D, 0, 0, CH 1,39 .. 1,82, 0] I ] S S [ P 2 1
4, 2001.....cccceeeiiiifonnnnn. XXXooi s D, 0.0, COTT 26| i, P D ] T <] (] 5l [ P 2
5. 2002......ccccceiirf eeeennnn XXX......
6. 2003.....cceveeveeif s XXX......
7. 2004........ccoovii] vvnnnn XXX......
8. 2005.......ccccciirf eeeennnn XXX......
9. 2006......ccccccvirf veennnn XXX......
10.
11.
SECTION 3
Cumulative Number of Claims Reported Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Eart
and Losses Were Incu 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
1. PHOMoeieeei e, 72 e, (1,46| ..o A1) 51 T DT 1 D 2] e e | T
2. 1999, 1,09 ... 2,76] v, 6,96 ....cuvveees LSTC T I I [STC 74 T 5,36]..ccccuninnnns 5,40|....cccuuuees 5,40 ....cccvvveeen. 542 5,42
3. 2000......ccccceeirf eeernnnn D, 0, O, CHNTI 2,49 ... 8,50 ....cuvvrnnnns 6,88 ....cuvveeen. 7,23, 9,83|...cciiiiis 9,89|...ccvvies 9,89 ...cuviiinns 9,90|....ccccunne 9,89
4 2001.......ccciiii] e XXX oo s D, 0.0, COTT B, 75, 1,87, 2,43 ............. 4,78 ... 4,87 .ccccveennn. 4,87 e 4,87 e 4,87
5. 2002....cccceeeeeiiifeeeinns XXXooid e XXXt e D, 0,0, G . 4.31].............. 2,73 s L5756 ¢ S 5,25] s 5,25) i, 5,25 .. 5,26
6 2003.......coevvn] e XXXoooi s XXX ooi s XXX s D9, 0, T D 2,38 e 4,37 .o 457 . 457 . 457 e 4,58
7. 2004.........covei]unnnn. XXXeooid e XXX oot e D0, . CHN PO D0, . G B D, 0,0, CH 3, 14| 5,55] s 5,55] i [SHS1S) 5,56
8. 2005.....ccccceeiiiifiennn. D, 0. & ST XXX oot e D0, . CHN I D0, 0. G BUT XXXooid e D, 0.0 ST 4,42 .............. 4,42 .............. 4,42].............. 4,47
9. 2006.....ccccceeeeeiifeeeens XXXeooid e XXX oot e D0, CHN BN D0, . G FU XXXeoood e D, 0. & ST I D, 0.0, CHTT T 6,19 ..ccccenn.n. 6,19.............. 6,27
10. 2007....cccceeeeeeiifeeneens XXXeooid e XXX oot e D0, . CH P D0, . G B XXXeooid e XXXeooid e XXX oot e D, 0.0, G B, 4,37 .. 4,82
11. 2008......ccccceeeiifeennn. XXXovooid e XXXooood e 0.0, SR P XXXovooi v XXXovooi e XXXooooo e XXXooid e 0.0, ST P XXXoooi e, 4,84

73



Annual Statement for the year 2008 nghmark Casualty Insurance Company

Sch. P-Pt. 5E-Sn. 1

NONE

Sch. P-Pt. 5E-Sn. 2

NONE

Sch. P-Pt. 5E-Sn. 3

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

NONE

P-Pt. 5F-Sn.

NONE

P-Pt. 5F-Sn.

NONE

P-Pt. 5F-Sn.

NONE

P-Pt. 5F-Sn.

NONE

P-Pt. 5F-Sn.

NONE

P-Pt. 5F-Sn.

NONE

74,75, 76

1A

2A

3A

1B

2B

3B
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SCHEDULE P - PART 5H - OTHER LIABILITY - OCCURRENCE

SECTION 1A
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Eart
and Losses Were Incu 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
1.
2.
3.
4,
5.
6.
7.
8.
9.
10. 2007....cccceeeeeeiifeeeees XXX oo e XXX oot e D0, CHN B D0, . G FU XXXeoood e XXXeooid e XXXt e D0, 0, S PO <] DT 9
11. 2008......ccccceeeiifeenns XXXooooi e XXXooood e XXXooooi e XXXooooi e XXXoooid e XXXooooo e XXX.oooi v XXXooooi v XXXoooid e, 2
SECTION 2A
Number of Claims Outstanding Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Eart
and Losses Were Incu 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
I = o O U SRR ISR PSSR BUSRORSS TSR USRS PORSSUR BRSSPSR TSRS
2 L L O O O O O S B B B O BRI
3. 2000....ccccceeeeeiifeeeene. D0 G O B B e Y BT PR PPRRRPR DOSRRTOPRPPRTRT BOORRPRTPRPPRPRNE
4 2001.......cccciiii] e, XXXooi s D0 G N B B PP BRSO BTPRTSPPRSRRP BOSSPPPPORUPPRTRRR DOTRRPPRTPRPPPTPRNE
5 2002.....ccoeeve] e XXXoooe s ), 0., CHT B D0 S N B PP BT PRRPP BTRRRRPSSR DOSRTOTRPURTRRR BUTSRTPPTRRITRRN
6. 2003.......ccccceen] vrnnnn D, 0. & T XXXoooid eeeees XXX oot e D00 G L B B (Y TP B PRPUPRRR
7 2004.......ccviii] cvrnnnnn D, 0,0, ST PO XXX ooid s XXX.oid s D9, 0, ST I D, 0,0, CHT T Sl C] I TR PRSPPIt
8. 2005.....cccceeeeiiifiennn. D, 0. O T ), 0. & ST I XXX oot e D0, . CHN B XXXeooid e D, 0.0 T S, (] I 4 I A
9. 2006....ccccceeeeeiifeeennns D, 0. O T XXXooood e XXX oot e D0, . CHN B D0, 0. N I D, 0. & T D, 0. O ST (<] | 2
10.
11.
SECTION 3A
Cumulative Number of Claims Reported Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Eart
and Losses Were Incu 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
I = o T St B B D I T B BRSO BT UPRRRUREN EOORPROORTRRRNY UURROOPPRRRORTI
D2 L L O OO O O N B B B OO SRR
3. 2000.....ccccceeeeiifeeenns D0 G T B B B PP BT PRTRR PP BOSPPRTORUPPPRRRPR DUTRTRRTPRUPPRTRRR OTRRRPPTPRPPRPRNE
4 2001.......ccciiii] e XXX oo s D, 0O G N B B PP BT TPSORRPTY BOTTRTORPPPRTRPP DOSSPPRPPRUUPPRTRRUR DOTSRPPTPRPPPRPRN:
5. 2002....cccceeeeeiiifeeeinns XXXooid e XXXt e D0, O G L B B B O B PPUPORRN STTRRTRUPPRS
6 2003.......coevvn] e XXXoooi s XXX ooi s XXX s D0, G B BT BTN BTN UUUTON BT OSSR BTN PURTRRS
7. 2004.........covei]unnnn. XXXeooid e XXX oot e D0, . CHN PO D0, . G B D0, & CT R 4 P 0| T 12) e, 12) e, 12
8. 2005.....ccccceeiiiifiennn. D, 0. & ST XXX oot e D0, . CHN I D0, 0. G BUT XXXooid e XXX oo eeeeeeeiiiiiinn, e | 16] ..o, 16
9. 2006.....ccccceeeeeiifeeeens XXXeooid e XXX oot e D0, CHN BN D0, . G FU XXXeoood e D, 0. & ST I D, 0,0 CTTT ST 0] 14| ... 16
10. 2007....cccceeeeeeiifeeneens XXXeooid e XXX oot e D0, . CH P D0, . G B XXXeooid e XXXeooid e XXX oot e D, 0,0, G 11, 14
11. 2008......ccccceeeiifeennn. XXXovooid e XXXooood e 0.0, SR P XXXovooi v XXXovooi e XXXooooo e XXXooid e 0.0, ST P XXXoooid e, 5

1
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Sch. P-Pt. 5H-Sn.

NONE

Sch. P-Pt. 5H-Sn.

NONE

Sch. P-Pt. 5H-Sn.

NONE

Sch. P-Pt. 5R-Sn.

NONE

Sch. P-Pt. 5R-Sn.

NONE

Sch. P-Pt. 5R-Sn.

NONE

Sch. P-Pt. 5R-Sn.

NONE

Sch. P-Pt. 5R-Sn.

NONE

Sch. P-Pt. 5R-Sn.

NONE

1B

2B

3B

1A

2A

3A

1B

2B

3B

Sch. P-Pt. 5T-Sn. 1

NONE

Sch. P-Pt. 5T-Sn. 2

NONE

Sch. P-Pt. 5T-Sn. 3

NONE

78,79, 80, 81
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SCHEDULE P - PART 6C - COMMERCIAL AUTO/TRUCK LIABILITY/MEL

SECTION 1
Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 11
Years in Which Premiu 1 2 3 4 5 6 7 8 9 10 Current Yeq
Were Earned and Los Premiums
Were Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Earned
1.
2.
3.
4,
5.
6.
7.
8.
9. .
10. 2007...ccuveeeeeiiieeeeee eeeene XXX oo XXX veeeaie XXX veevinn XXX vvevinn XXX eeviiian XXX oo XXX veeeanne D, & G Y FUUTPR (PP
11. 2008......cceeeviiveeeii eeeene XXX oo XXX veeiine XXX vvevins XXX vvevinn XXX eeiiien XXX oo XXX veeiins XXX eveeinne XXX veieiiieeiiiens Qoo
12. Total..oovoeeeeeieee e XXX oo XXX veeiine XXX veeeins XXX vvevinn XXX eeviiian XXX oo XXX veeiene XXX vveeine XXX vvevinn ). 0.0, G U (
13. Earned Prems.(P-P|.......cccooiiiiecd v e i i srniiiiiieeesssss ] censsnssiiiiineeed ereeessssssssnd snieireeenesesses] esnnnsnnirreeeeed seereeaaans XXX,
SECTION 2
Cumulative Premiums Earned Ceded at Year End ($000 omitted) 11
Years in Which Premiu 1 2 3 4 5 6 7 8 9 10 Current Yeq
Were Earned and Los Premiums
Were Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Earned
1.
2.
3.
4,
5.
6.
7.
8.
9.
10. 2007....ccuvveeeiiieeeeie e XXX oo XXX veeinins XXX veevinn XXX vvevinn XXX e XXX oo XXX veeiens D, 0.0 N Y PSR Qoreeveeeeennd
11. 2008......ccceeivireeiii ereene XXX oo XXX veeiene XXX veevins XXX vvevinn XXX e XXX oo XXX veeinns XXX vveeiinns ). 0.0 O DT Qoveereeeeeinnnd
12. Total.coooeeeveieeeee e XXX oo XXX veeiene XXX vvevinns XXX vvevinn XXX oo XXX oo XXX veeiene XXX veeeins XXX veevinn ). 0.0 G P (
13. Earned Prems.(P-P|.......ocooiiiiiecd voviiniiniiiiiad seniiiiiiieeeeessd eresssiiiiiiieee crrieeesssssssniied snnnnneereessssss] eesssnninnnsssseed cereeessssnnnnnned sonnssrreereesesan] sessnnninnnnreeeeed seaeenanans XXX,
SCHEDULE P - PART 6D - WORKERS' COMPENSATION
SECTION 1
Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 11
Years in Which Premiu 1 2 3 4 5 6 7 8 9 10 Current Yeq
Were Earned and Los Premiums
Were Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Earned
1.
2.
3.
4,
5.
6.
7.
8.
9.
10.
11
12 ] ] ]
13. Earned Prems.(P-P|.......... 13,25 .......... 15,96 .......... 24,68 .......... 33,13.......... 33,70 .......... 42,79 ... 39,02.......... 39,15 .......... 35,65 .......... 37,26........... XXX
SECTION 2
Cumulative Premiums Earned Ceded at Year End ($000 omitted) 11
Years in Which Premi| 1 2 3 4 5 6 7 8 9 10 Current Yeg
Were Earned and Losy Premiums
Were Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Earned
L. PriOF e e e e i i e e e ] e e
22,1999 10,12.......... 10,12 .......... 10,12 .......... 10,12 .......... 10,12 .......... 10,12 .......... 10,12 ...
3. 2000.......cccceeiurenns 13,58 .......... 13,58 .......... 13,58 .......... 13,58.......... 13,58.......... 13,58 .......... 13,58 ...
4, 2001....ccieiiieiieennn) 16,26 .......... 16,26 .......... 16,26/ .......... 16,26|.......... 16,26|.......... 16,26 .......... 16,26]....cceeeeennnn
5. 2002....ccceeeiiieeeeeii et XXX et XXX e b XXX e e e e e e Qoveeveeeeeennn)
6. 2003......cccuveiirenns XXX eveeeiieeeiiiie e
7. 2004......ueeeeinennn IS P 42,79 42,79
8. .3,25...
9. XXX..
10 XXX
11 LW XXX
12 XXX..)
13. Earned Prems.(P-P 3,25
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SCHEDULE P - PART 6E - COMMERCIAL MULTIPLE PERIL

SECTION 1
Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 11
Years in Which Premiy 1 2 3 4 5 6 7 8 9 10 Current Yeq
Were Earned and Losy Premiums
Were Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Earned

1.

2.

3.

4.

5.

6.

7.

8.

9.
10. 2007....ccoeeeirieneeaa e XXX e XXX e XXX e XXX e XXX e XXX e XXX e XXX veeireenieenind e Qe
11. 2008.....cceeeivieeeaa] e XXX e XXX v XXX v XXX e XXX e XXX e XXX e XXX e XXX v [ PPN
12. Totalecoeeieeeceeeic s e XXX e XXX v XXX e XXX e XXX e XXX oo XXX e XXX e XXX e XXX e (
13. Earned Prems.(P-P|.......cccooiiiiecd v e i i srniiiiiieeesssss ] censsnssiiiiineeed ereeessssssssnd snieireeenesesses] esnnnsnnirreeeeed seereeaaans XXX,

SECTION 2
Cumulative Premiums Earned Ceded at Year End ($000 omitted) 11
Years in Which Premiy 1 2 3 4 5 6 7 8 9 10 Current Yeq
Were Earned and Los¢ Premiums
Were Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Earned

1.

2.

3.

4.

5.

6.

7.

8.

9.

10. 2007....cciveeieeeiiena e XXX e XXX v XXX e XXX e XXX e XXX e XXX v XXX e v Qoo
11. 2008......ceeeireeieenc e XXX e XXX e XXX e XXX v XXX e XXX e XXX v XXX e XXX e Qoo
12. Total.cceeeeeieeeee e XXX e XXX e XXX e XXX e XXX e XXX e XXX v XXX e XXX v XXX e (
13. Earned Prems.(P-P|.......ocooiiiiiecd voviiniiniiiiiad seniiiiiiieeeeessd eresssiiiiiiieee crrieeesssssssniied snnnnneereessssss] eesssnninnnsssseed cereeessssnnnnnned sonnssrreereesesan] sessnnninnnnreeeeed seaeenanans XXX,

SCHEDULE P - PART 6H - OTHER LIABILITY - OCCURRENCE
SECTION 1A

Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 11
Years in Which Premiu 1 2 3 4 5 6 7 8 9 10 Current Yeq

Were Earned and Los Premiums
Were Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Earned

© ©® N O LDhE

13. Earned Prems.(P-P|........cccoooiei] v v i 21 ... 10,75 .......... 17,54.......... 18,89.......... 18,51]............ 8,16 ........... XXX

SECTION 2A
Cumulative Premiums Earned Ceded at Year End ($000 omitted) 11
Years in Which Premiy| 1 2 3 4 5 6 7 8 9 10 Current Yeq

Were Earned and Los Premiums
Were Incurred 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 Earned

.......... 10,75 ..........10,75
....12,60|..........12,60

© 0N TN E

13. Earned Prems.(P-P
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Sch. P-Pt. 6H-Sn. 1B
NONE

Sch. P-Pt. 6H-Sn. 2B
NONE

Sch. P-Pt. 6M-Sn. 1
NONE

Sch. P-Pt. 6M-Sn. 2
NONE

Sch. P-Pt. 6N-Sn. 1
NONE

Sch. P-Pt. 6N-Sn. 2
NONE

Sch. P-Pt. 60-Sn. 1
NONE

Sch. P-Pt. 60-Sn. 2
NONE

Sch. P-Pt. 6R-Sn. 1A
NONE

Sch. P-Pt. 6R-Sn. 2A
NONE

Sch. P-Pt. 6R-Sn. 1B
NONE

Sch. P-Pt. 6R-Sn. 2B
NONE

84, 85, 86
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SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACT
($000 Omitted)

SECTION 1
1 2 3 4 5 6
Net Losses
and Net
Expenses Loss Premiums Loss
Total Net Unpaid on Sensitive Written on Sensitive
Losses and Loss as Total Net Loss as
Expenses Sensitive Percentage Premiums Sensitive Percentage
Schedule P - Part 1 Unpaid Contracts of Total Written Contracts of Total
1. HOMEOWNEIS/TarMOWNEIS. .. .ccciiieiieeiiiiiieeeeiiineessines| srneeeesssneneeessssneeess] eeessssenesssssneeessnsne] eeessneeessnseneesnnns [ P SPURRTY SR PRR (
2. Private passenger auto liability/medical.............ccccoo veenirniiiinieniiee e (e e e (
3. Commercial auto/truck liability/medical............cccceeed] covviiieeeiiiiie e e e [ PSPPSR (
4. Workers' COMpPENSALioN...........cceeeeeeiiiveeeeeiiieeeeeiiee e ceeeeiieee e 42 I Y RO [( 39,20 i e (
5. Commercial MUItPIE PETl.........eeeeiiiiiieiiiiiiiiiiiiiieeeed ceeeeiiiiiriiree e e e ] e e e (e e e (
6. Medical MalpractiCe - OCCUITENCE. .......uievuereieeerieess | creesieesieeeseeesiees] ceiee et seee s e | cereesieeesieeeseee e (e e e (
7. Medical malpractice - claims-made...........cccccvvveeeeee i vvieieeeeeeeeeeeeed e e, (e e ] e (
8. Special liability.........cooeeiiiiiiiieiee e
9. Other liability - occurrence....
10. Other liability - claims-made............cccccocoeeiiieeeeinnnenn,
11. SpeCial PrOPEIY....uuveeerieeeeeeeeieeiceiirrrrre e e e e e e e e
12. Auto physical damage............cccovveeeeviiieee i
13. Fidelity/SUrety.........ccoeeeiiiciiiiiieeeeeeeee e
T4, OthEI ...t
15. International..........cooccveeeeiiieeee i
16. Reinsurance - nonproportional assumed property...
17. Reinsurance - nonproportional assumed liability......
18. Reinsurance - nonproportional assumed financial lirf............ )., CHUI DU )., CUU PR ), 0,0, CHUN DT )., CHUI P )., CHU PR XXX.......
19. Products liability - OCCUITENCE. ........ceiiieiiieerieeeiieees| crreeesieesieessieesee | eeseeesieeeseeeseeesn] eeniveeseeeaneeesnaeas (e e ] e (
20. Products liability - claims-made.............ccccveeiiiieeeeaf ceeeeiiiiiecsciieee i e seinees | e e e e e [ PP SPOUPRRY BSOTPRPRR (
21. Financial guaranty/mortgage guaranty........cccceecceeeeed voveeerieenieesieeesis | ceeseeesieesseeesseees] ceesveessseesneeesnes [ DS U RRSOUPRTY BSOUPROUPRRRTPTI (
22, WaAITANTY .ttt eee e e e s s e ssssiiieieeeeeessessssssssssnnnnne] errrereeeessessssssnnnon] eseesesssnnnnnnsnsnsneeee] ceeeeeeessesssnnnnninnnns [ e o P PPPPPPPPR (
23, TOAIS. ..ttt sreesraes | eeeneesreenaeanees 94,50 i | e (TP 79,00 i e (

SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS (co

Years in Which
Policies Were

Incurred Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)

Issued

SECTION 2
4 5
2002 2003

e
= o

© © N A ®DNRE

SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS (co
SECTION 3

Years in Which
Policies Were

Bulk and Incurred But Not Reported Reserves for Losses and Defense and Cost Containment Expenses at Year End ($000 on

Issued

10

=
= o

© © N A ®DNRE
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SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS (co

S

Years in Which
Policies Were
Issued

© 0N AN RE

N
i

[
=

ECTION 4
Net Earned Premiums Reported at Year End ($000 omitted)
5 6 7 8
2003 2004 2005 2006

wyvrrrrBORR O BRIl BEOPRTRRPPRRRPPIN
p—
I

........ D0 O G T B ISR

........ XXX vioa] eeveec ek XXX i e e,

........ ), 0, O, G BERND O, . OIS BERD O, O CoN

........ XXX ioe] e e XXX ] et XXX i el XXX

........ XX XKoo e e XXX ek XXX el XXX

SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS (co

Net Reserve for Premium Adjustments and Accrued Retrospective Premiums at Year End ($000 omitted)

Years in Which
Policies Were
Issued

10

© 0N U A ®ONRE

=
©

[
[N

SECTION 5
4 5 6
2002 2003 2004
........ D G N IR
........ D, 0. 0. TN RSN 0.0, CHITUS IR
........ Xog XK. g e XXX.......|
........ ) (D J. . P XXX........ |
........ XM 3 . XBKX M. B X XX ...
........ XXX e e e KX e XXX )
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SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTR#
($000 Omitted)

SECTION 1
1 2 3 4 5 6
Net Losses
and Net
Expenses Loss Premiums Loss
Total Net Unpaid on Sensitive Written on Sensitive
Losses and Loss as Total Net Loss as
Expenses Sensitive Percentage Premiums Sensitive Percentage
Schedule P - Part 1 Unpaid Contracts of Total Written Contracts of Total
1. HOMEOWNEIS/TarMOWNEIS. .....cciiuviiieiiiiiiieeeeiiieeeesiees| srveeeesnsnneeesssssnneess] eessinneeessssneesssssine] ceeenseeeessssnenessnnssl] ceesniueeeessiinnssesssnee] seeeessnsnneeesssssnresss] soveeesssssneeeennsnenes (
2. Private passenger auto liability/medical.............ccccoo veeriennininieeniiee e e Qe e (
3. Commercial auto/truck liability/medical.............ccoceee| covviiveeeiiiieeeeiiicc e esiieeee ] eeeeesiiieee e Qe e (
4. Workers' COmMPENSAtION.........covueerieeriiriiieeseeesiee e eeesieesiee s T4 i e O 39,1 e e (
5. Commercial MUItiple PETil.........ccoeiiireeiiiiieeeiiiieeeseed cerriieeeesieeeesseee L eeeesnieeeesssieeessn ] veeeesssinnesesssnneresssQ erresniireessiieessn] erier e e e e e e cerrrrre e e e e (
6. Medical malpractice - ocCurrence...........cccoceeeeeunnee...
7. Medical malpractice - claims-made...
8. Special liability..........ccceeeeviieeeeinnnnn.
9. Other liability - OCCUITeNCe.......c.cvvvvvveeeeeeeeeeeeeeiciinnnd

11.
12.
13.
14.
15.
16
17.
18
19.
20.
2
22.

=

Products liability - occurrence

[y

. Reinsurance - nonproportional assumed property....
Reinsurance - nonproportional assumed liability......
. Reinsurance - nonproportional assumed financial lir|

Products liability - claims-made............c.ccceeveeeninend]
. Financial guaranty/mortgage guaranty.....................
WaAITANTY. .. s s |

23. Totals

SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS

Incurred Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)

Years in Which 1
Policies Were
Issued 1999

SECTION 2
3 4 5
2001 2002 2003

10

© © N o s~ w DN

=
©

[
=

SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS

SECTION 3

Years in Which 1
Policies Were
Issued 1999

Bulk and Incurred But Not Reported Reserves for Losses and Defense and Cost Containment Expenses at Year End ($000
9

10

© © N o gk w DN R

=
= o
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SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS

SECTION 4
Net Earned Premiums Reported At Year End ($000 Omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
1
2.
3.
4.
5.
6.
7.
8.
9.
10.
11

SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS

SECTION 5
Net Reserve For Premium Adjustments And Accrued Retrospective Premiums At Year End ($000 Omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11

SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS

SECTION 6
Incurred Adjustable Commissions Reported At Year End ($000 Omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11
SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS
SECTION 7
Reserves For Commission Adjustments At Year End ($000 Omitted)
Years in Which 1 2 3 4 5 6 7 8 9 10
Policies Were
Issued 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11
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1.1

1.2
13
14
15

1.6

7.1

7.2

SCHEDULE P INTERROGATORIES

The following questions relate to yet-to-be-issued Extended Reporting Endorsements (ERES) arising from Death, Disability, or R«

provisions in Medical Malpractice Claims-Made insurance policies. EREs provided for reasons other than DDR ¢

Does the company issue Medical Malpractice Claims-Made insurance policies that provide tail (also known as an extended repor

or "ERE") benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional Yes[ ] No [
If the answer to question 1.1 is "no", leave the following questions blank. If the answer to question 1.1 is "yes", please answer th

What is the total amount of the reserve for that provision (DDR reserve) as reported, explicitly or not, elsewhere in this statement .............c.ccccoeeeenn.

Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #65 Yes[ ] No [
Does the company report any DDR reserve as loss or loss adjustment expense reserve? Yes[ ] No [
If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and

Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.27? Yes[ ] No[ 1] N/

If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table correspond
these reserves are reported in Schedule P:

Years in Which DDR Reserve Included in Schedule P, Part 1F, Medical Mal

Premiums Were Column 24: Total Net Losses and Expenses Unpaid
Earned and Losses 1 2

Were Incurred Section 1: Occurrence Section 2: Claims-Made

0 I = o T A O PP
1.602 1999.....cciiiiiief e e
1.602 2000........cccoee ]t e
1.602 2001......ccoiief e e
1,605 2002......ccccceeef e e
1.60€ 2003......ccoceeeee] e e
1.607 2004.......cccciief e e
1.60€ 2005........ccciief e e
1.60S 2006........cccief cerrreiiee e e
1.62C 2007....cccieeceeec] e e
1.6217 2008......ccceeeeee] e
1612 TOtalS. ..o o] e

The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was ¢
January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as "De
Containment" and "Adjusting and Other") reported in compliance with these definitions in tk Yes [ X] No [

The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred bas
claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companiesin a g
Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim counts. For re
and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and Other expense incurre
those situations where suitable claim count information is not available, Adjusting and Other expense should be allocated by a re
determined by the company and described in Interrogatory 7, below. Are they so reported in this statement? Yes [ X] No [

Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and tha
of such discounts on Page 10? Yes [ X] No [

If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts
Schedule P - Part 1, Columns 32 and 33.

Schedule P must be completed gross of non-tabular discounting. Work papers relating to discount calculations must be available for examination upon

Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statenr

What were the net premiums in force at the end of the year for:  (in thousands of dollars)
5.1 Fidelity
5.2 Surety

Claim count information is reported per claim or per claimant. (Indicate which). PER CLAIM
If not the same in all years, explain in Interrogatory 7.

The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense

other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that mus

when making such analyse Yes[ ] No [
An extended statement may be attached.
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

States, Etc.

Gross Premiums, Including Policy a|
Membership Fees, Less Return Prem
and Premiums on Policies Not Takg

2 3
Direct Premium| Direct Premium
Written Earned

Active
Status

4
Dividends Pa|
or Credited

to Policyholde

on Direct
Business

5

Direct Losse
Paid
(Deducting
Salvage)

6

Direct Losse
Incurred

Direct Losse
Unpaid

8
Finance anc
Service
Charges
not Includec
in Premiumj

9
Direct Premiur
Written for

Federal Pur-
chasing Groug
(Incl. in Col. 2

©oNOOO A WNE

. Georgia.....ccccuveeiiiiieesiinns

CVirginia.. e,
. Washington
. West Virginia....................
. Wisconsin
. Wyoming
. American Samoa..

. Totals

Alabama.........cccccccoeeunee..
Alaska......
Arizona....
Arkansas..

California.........cccccevveeeennns

Colorado

Connecticut............ccuve....

Delaware

District of Columbia..........

Florida.........ccooeeevvinieneenn,

Hawaii
Idaho....
lllinois...
Indiana..

Kansas.......coocceeeevieeeennnnnnn
Kentucky.........cocovvvvveennens

Louisiana..........ccceeveuveeeend

Maryland
Massachusetts..
Michigan
Minnesota...
Mississippi
Missouri

Montana..........cccccvveinnnnn
Nebraska........cccccccevuveenend

Nevada........cceveeeevinnnnnn]
New Hampshire
New Jersey.......
New Mexico...
New York.......

US Virgin Islands

Northern Mariana Islands|....
. Canada........ccceveeeiiieennn|
. Aggregate Other Alien

.2,258,64

..8,139,8¢ ...

5898

5899

‘Summary of remaining
write-ins for Line 58 from
overflow page

.Totals (Lines 5801 thru 580

Line 5898) (Line 58 above .

XXX

3+

@)

Insert the number of "L" res

Explanation of Basis of Allocation of Premiums by States, etc.
The Company does not allocate premium, the company records premium by state based on the location of the insured
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SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Life Annuities | Disability Incor] Long-Term Ca|
(Group and (Group and (Group and (Group and | Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

© © N o M ®DNPRE

a g g g g o1 o1 o0 o0 a b D DM DM DD DD DD OWWWWWWOWWWWNDNDNDDNDDNDNDMNDNDNODNODMNNEERPRPRRRPRRPRPRPRPR
© P NSO HFINPODOIIDTREINPLSO©OPISOTEORNPL,OO®©DNIOTSEDONPEOO®O®NDA S ®N P O

e VEBIMMONE ..

Alabama..
ALASKAL ..t
ATIZONA. ..t
ATKANSAS.....ceiiiiiie it
CalifOrmia.....eeeee i
Colorado

Connecticut
DEIAWAIE. ...t
District of Columbia...........ccuveviiiiiiiiiiiiieees
(0] 4 o - VU RP U PUUUPPRTRIN
(CT=To] (o - PRSPPI
HAWEII. ...

KaANSAS. ...t
KENLUCKY ...
LOUISIANA........coeei i

Maryland
MaSSaChUSELLS..........ueeiiieiiiiiiiee e
MICRIGAN. ...
MINNESOLA. ......eieeieee it
Mississippi..
MISSOU. ..ottt

New Hampshire..........cccoiiiin e
NEW JEISEY.. .ottt e e eeeeed
NEW MEXICO. ....eeeieeiiiiiiiiee et e et
NEW YOTK....eeeiieiiiiiiiiie et

(@] 7=To o] o TR P TP TP PPUPRPPPPPPPPRN
Pennsylvania
Rhode Island
South CaroliNa.........c.uveiieeiiiiiiiiee e
SOUth DAKOTA.....ccevveeeiiiieiiiie e

VIFGINIA. .o
WaShingtoN. ..o
WESE VIrgiNia....cooeveeeiieeeeiiieee e
WISCONSIN...cceiiiiiiiiie et sarae e
WWYOMING. .ottt
AMETICAN SAMOA. .......vieiriiiieiiiie et

US Virgin Islands...........ccccoooiiviieei e
Northern Mariana Islands.............ccccccooviiiiiiieeiiinnn
(O 14 T- o I- VRS R
Aggregate Other Alien....

...245,1

TOtAIS eiee ettt
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SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY G
PART 1 - ORGANIZATIONAL CHART
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PART 2 - SUMMARY OF INSURER'S TRANSACTIONS WITH ANY AFFILIATES

NAIC
Company
Code

Federal
ID
Number

Names of Insurers
and Parent, Subsidiaries
or Affiliates

7

Shareholder
Dividends

SCHEDULE Y
5 6 7
Income/
(Disbursements)
Purchases, Saleg| Incurred in

or Exchanges of Connection with

Loans, Securities Guarantees or

Real Estate, Undertakings

Capital Mortgage Loans ¢ for the Benefit

Contributions

Other Investment

of any Affiliate(s)

8

Management
Agreements
and
Service
Contracts

9

Income/
(Disbursements
Incurred under
Reinsurance
Agreements

10

11

Any Other
Material Activity
Not in the
Ordinary
Course of the
Insurer's
Business

12

Totals

13

Reinsurance
Recoverable/
(Payable) on
Losses and/or
Reserve Credit
Taken/
(Liability)

Affiliated Transactions

.| 25-1645888....
.| 25-1668093....
.|25-1801124....
.| 75-3002215....
.| 25-1687586....

.|86-0307623....
.|23-1661402....

.| 23-7328765....
.| 38-2289438....
.|63-1028262....
.| 11-3008245....
.|54-10931009....

.| 38-3162263....
.|65-0243292....

.|25-1691945....
.| 20-2353206....
.|20-5296137....
.|54-1637426....
.| 23-2905083....

25-1522457.........
25-1334623.........
06-1041332

25.1712017.........
25.1524682.........

23-2541529
52-1542269

61-1012900.........
74-2489037.........

37-1494957........
23-2063810

23-1294723........

.| ALLIANCE VENTURES, INC. ........cc..cceee
.| STANDARD PROPERTY CORPORATION
.| HVHC INC.

A HCLINC. s
| UNITED CONCORDIA COMPANIES, INC .

.| GATEWAY HEALTH PLAN, L.P. ............

.| HIGHMARK SENIOR RESOURCES INC. .
.| HIGHMARK MEDICARE SERVICES INC. .
.| HM HEALTH INSURANCE COMPANY ..........c.....
| FIRST PRIORITY LIFE INSURANCE COMPANY,|....

KEYSTONE HEALTH PLAN WEST, INC. ............]
HIGHMARK CASUALTY INSURANCE COMPANY
HM LIFE INSURANCE COMPANY .....cccocoiiiiininnd

UNITED CONCORDIA DENTAL PLAN OF PENN;
UNITED CONCORDIA DENTAL PLANS, INC. ...,

UNITED CONCORDIA DENTAL PLANS OF KEN]
UNITED CONCORDIA DENTAL PLANS OF TEXA

UNITED CONCORDIA SERVICE COMPANY ......
INTER-COUNTY HEALTH PLAN, INC. ................]

HIGHMARK INC. ..o

.| UNITED CONCORDIA INSURANCE COMPANY |....
| UNITED CONCORDIA LIFE AND HEALTH INSUF....

.| UNITED CONCORDIA DENTAL PLANS OF CAL]I|....
.| UNITED CONCORDIA DENTAL PLANS OF MIDV....
.| UNITED CONCORDIA DENTAL CORPORATION,;....
.| UNITED CONCORDIA INSURANCE COMPANY (....
| UNITED CONCORDIA DENTAL PLANS OF DELA....

.| UNITED CONCORDIA DENTAL PLANS OF ILLIN....
| UNITED CONCORDIA DENTAL PLANS OF FLOH....

..... 32,000,4 ...

i (111,138

999999¢

Control Totals......
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIE

The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the e\
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
questions.

MARCH FILING Responses
1. Will an actuarial opinion be filed by March 1? YES
2. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 1? YES
3. Will the confidential Risk-Based Capital Report be filed with the NAIC by March 1? YES
4. Will the confidential Risk-Based Capital Report be filed with the state of domicile, if required, YES
APRIL FILING
5. Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 1 YES
6. Will the Management's Discussion and Analysis be filed by April 1? YES
7. Will the Supplemental Investment Risks Interrogatories be filed by April 1? YES
MAY FILING
8. Will this company be included in a combined annual statement that is filed with the NAIC by YES
JUNE FILING
9. Will an audited financial report be filed by June 1? YES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE'
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION anc
explanation following the interrogatory questions.

MARCH FILING
10. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile b’ NO
11. Will the Financial Guaranty Insurance Exhibit be filed by March 1? NO
12. Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? NO
13. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed by March 1? NO
14. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by Marc NO
15. Will the Premiums Attributed to Protected Cells Exhibit be filed by March 1? NO
16. Will the Reinsurance Summary Supplemental Filing for General Interrogatory 9 be filed with the state of domicile and the NAIC by March NO
17. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the N/ NO
18. Will the confidential Actuarial Opinion Summary be filed with the state of domicile, if required, by March 15 (or the date otherwise specifie YES
19. Will the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC YES
20. Will the Exceptions to the Reinsurance Attestation Supplement be filed with the state of dom SEE EXPLANATI

APRIL FILING
21. Will the Credit Insurance Experience Exhibit be filed with state of domicile and the NAIC by / NO
22. Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1? YES
23. Will the Accident and Health Policy Experience Exhibit be filed by April 1? YES
EXPLANATIONS: BAR CODE:

*355992008420000C
*355992008240000C
*355992008360000C
*355992008455000C
*355992008490000C
*355992008385000C
*355992008401000C
*355992008365000C

20. Highmark Casualycoss ot haveany excepions *355992008400000C
*355992008230000C
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Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date

1 2 3
Net Admitted
Nonadmitted Assets

(Cols. 1-2)

4

December 31,
Prior Year Net
Admitted Assets

2304 Unapplied claim refunds
2305 Returned checks.............
2306 Premium tax refunds.......
2307 Prepaid premium taxes........cccceeeevvveeeeeinnnen.
2397 Summary of remaining write-ins for Line 23

Additional Write-ins for Liabilities:

1 2
Current Year Prior Year
2304, AMOUNE DU 10 AGENT....ceiiieiiiieee oottt bttt sttt e sttt e et e e et e eeeaeeaaeaaasaasaassaassanaeeseeseseseens| bevsvessseeeereeneeeeee 2724 oo, 405,
2397. Summary of remaining Write-inS fOr LINE 23... .. uuiiiii ittt e e s siiieteaessseitieessasasibreeesssssnerreesssaseed] brreeeesssnineeeaasaans 2724 ..o 405,
Additional Write-ins for Nonadmitted Assets:
1 2 3

Current Year Total
Nonadmitted Assets

Prior Year Total
Nonadmitted Assets

Change in Total
Nonadmitted Assets
(Col.2-Col. 1)

2304 Prepaid premium taxes
2397 Summary of remaining write-ins for Line 23

97P
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SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Repor
Investment Holdings in the Annual Statement
1 2 3 4
Investment Categories Amount Percentags Amount Percentagg
1. Bonds:
1.1 U.S. trEASUNY SECUNLIES. . cceciiiviieeeeittiee e e ceitee e e e eitteee e e eetae e e e s sbaeeeeseiataeeeessasbeeeessensnesessssseneessnnnns] seeerinirns 25,286,91.............. ECT 25,286,91.............. 13|
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. goVErNMENt @gENCIES. ........cccvvieeeeiiieeeeeecitieeeeeeiieeeeeeerneeeesenneeeesesnveeeee s ] e, 5,671,44................ [C 71 5,671,4{....cccccuun. 3]
1.22 Issued by U.S. government sponsored agenCi€sS..........ccovvvereeeeiiveeeeeiiineeeesecinneeeessineneess] vvveveeennn 25,2528 ............. ECT IS 25,252,8] ... 13,
1.3 Foreign government (including Canada, excluding mortgage-backed securities)........cccoccceed oveiveeeeiiiiis e, (0] RORRURTRIN! RUOORRRPRIN 0,
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S|
1.41 States, territories and possessions general obligations...........ccccoceviriieeniieniiieveeee e (0] IROURRRTRRIY! RUOURRRPRIN 0,
1.42 Political subdivisions of states, territories & possessions & political subdivisions gener|.........ccccoeeevveee] o O oo e 0,
1.43 Revenue and assessment 0bligatioNS..........coccveiiiiiiiieeeciiiiee e eciieeeesesrneeeessnneeees e e (0] RSN RRORRPRPIN 0,
1.44 Industrial development and similar 0bligations............cccceeiveiiveeiiiieee e e e (0] SRR RROTRRRPRIN 0,
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL...........oooiiiiiiiiiiiiee e e ssiree e eenneeee s ] e 15,090,0] ....ceeeunnee. 8. 15,090,0 .....cccuveee. 8,
1.512 Issued or guaranteed by FNMA and FHLMC..........ccccooeeiviiieeeieiiieee e | e, 15,733,9] cvvveeinen. 8. 15,733,999 ..o, 8,
1.513 All OtNET ..o ] s (O TTTRPRTTUIN (RPN 0,
1.52 CMOs and REMICs:
1.521 lIssued or guaranteed by GNMA, FNMA, FHLMC or VA........ccccoovveveeeccieee e e 552,14 ....cccuveennn. (0] I 552,11 .cccciiinens 0,
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-backe
securities issued or guaranteed by agencies shown in Line 1.521...........ccceeeeeeei e 10,543,4( ................ 57 U 10,543,4(................ 5,
1.523 Al ONET ..ottt sne e ] e e (0 FUTTURRURRIURTIN IRSOURRRPRIN 0,
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans rated by the SVO)........cc........ oo 66,541,61 .............. 35 .. 66,541,61.............. 35,
2.2 Unaffiliated fOreign SECUILIES........uveiiiiiiiee et eete et e e sree e e s eenbae e e e s snneeeesennnneeee] eeeesiisnnes 6,362,7]...cccceveenn. 3 6,362,7] ..cccoeeinnns 3]
2.3 Affillated SECUMHIES. .. .ccuiiiiiitieiiei ettt ne e e ene e | cenneenreenreeneeneesee ] cerreenreenneens (0 FUTURRURRRIURTION IRROURRPPRRIN 0,
3. Equity interests:
3.1 Investments in MULUAl fUNOS........ccooiiiiiiiii e | e e, (O FUTURRURRTURTION IRROURPRPRRIN 0,
3.2 Preferred stocks:
I N {11 (<o PR OURURRTOURRTORY FOURPTUURRRTOVRRTIN PRSI O o s 0,
3.22 UNAFfIIAIEA. ..ottt st e sbe e e bbb e e s neeenneesnn| eenreeeneneas 1,129,1] cveeeeen. (0 IR 1,129,2] ceeveveiee. 0,
3.3 Publicly traded equity securities (excluding preferred stocks):
R Y {111 (=T o P U U PP O PR URRTUURRTUPNY FOUPPTUURTURRTOVRTTIN IUPPTRTRTRR O o e 0,
3.32 UNGAFFIlIALE. .....cceiiiieiice e e e (O UTTURRURURTPRTIN IROTRORPPIIN 0,
3.4 Other equity securities:
R N {11 (o P OO U PP OUPPTTUPROTUURRTOPNY FOUPPTUUPTRUPRTOVRTTUN IUPPTRTRTRRT O o e 0,
3,42 UNAFfilIALEM. ......ceiiiieiii e s e O oo s 0,
3.5 Other equity interests including tangible personal property under lease:
351 AfFIlIALEM. ...ttt e e (0 [TTRRURUTURIRTS! INUUTPRIUR 0,
3.52 UNGAFfilIALE. ... ..ceiiiiciiiicc e ] (O TTRORRTIN IROTRRRPT 0,
4. Mortgage loans:
4.1 Construction and land deVeIOPMENT..........cccveiiiieiiie e see e e sseeeseeeesreeesneesnreeesnnes| nreesnreeessieesnneesned eeerineesieees (0] SN I, 0,
4.2 AGHCUIUIAL ... .eiiiie ettt s et e s e e st e e s b e e e steeestaeessbeesnseeessseessesesssessnnesesnnnnns| sreessneessesensseennnd eeessreesisnees (0] SN I, 0,
4.3 Single family residential Properties.........ccoiuviiieiiiiiiee e eesieee s eeessiree e e ssnneeeessnnneeeessnnns] ceesrineeessnineresesned coviirnreeenn (0 RSN SRR 0,
4.4 Multifamily residential PrOPEITES. .........eeiiuieeiiieciie e cciee e erre e e eeee e sreessreeesreeestneesseeesnne | sreeesreeesireessneesneed eeesireesisees (0] RN IS 0,
4.5 COMMEICIAI IOBNS......ccviiiiiiiiiieiieeeee e sne e snesneeeens | nreeeeeenr e ] e (O IUUTRURATTN ITPRRTR 0,
4.6 Mezzanine real estate [0@NS..........cccviriiieiiiiei e snens| s e (O [UURPRURARTN ITPRRTRT 0,
5. Real estate investments:
5.1 Property 0CCUPIEA DY COMPANY......cccuiieiiiireiieeectieeeeseiteeeeeeetteeeeeseareseseesneseessesnnssssssseeeessssss] ceenivrereessisineeesesend covvvvreeesninns (0] TR RO 0,
5.2 Property held for production of income (including $.......... 0 of property acquired in satisfacti|..........cccoceeveveeeen] coviverinnenns (0] RIS RO 0,
5.3 Property held for sale (including $......... 0 property acquired in satisfaction of debt)........c......] eeeevceeieiii e, (0] RN SO 0,
6. CONTACE IOBNS.......ceeeeeiieiiieecieee e sne e sne e e seennennennes] ceeseneeee ] e (O PN IRTRRTT 0,
7. Receivables fOr SECUNLIES. .......c.ooviiiiiiieccere e seeee] e (7 I (01 IS 6,1 .o 0,
8. Cash, cash equivalents and short-term iNVESIMENTS.........ccveeviiiiiiieeeeeiiieeeeceree e serreee e senneeeeesveend cvveeeena 13,678,5) ...oeeene. 4 P 13,6785 .....cccuun.... 7,
9. Other iNVESIEA @SSELS......cceeiieiiiiiire e e sne e ] eaiiiie 1,0052{ ..o, (O] I 1,00528 ...cceeeee. 0.
10, TOtAl INVESIEA ASSEES.......uvviieeeitieeee ettt e et eeeeeeeateeeeeeteeeeeseenseeeeassenseeeeesenreeeesene] ceeeneres 186,854,44............ 100,......... 186,854, 4............ 100,

SI01
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10.
11.

© © N o

10.

11.
12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMBET 31 Of PriOT YEAI.........uuiiii ittt s et e e e e et e e e e st e e e e s sabaeeeestaaeaesesnaeeeeennsaeeenans

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)........c.coiuiiiiiiiiieeeeiiiee et e e e e e e e e e s eaaneeas

2.2 Additional investment made after acquisition (Part 2, ColumMN 9)........ccooiiiiiiiiiii e

Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN L3, . .eeiiiiiiiiiei ittt e e s et e et e e e e s ebae e e e s sasaeeeseabeeeeeabbeeeessnbsaeeesansreeeesanees
3.2 Totals, PArt 3, COIUMN L. ...ttt ettt e et et e e s bt e et et abe e e sbn e e e beeebreesnneesnneeeaee

Total gain (Ioss) on disposals, Part 3, COIUMN L8............ciiiiiii it eeite e e et e e e et e e e ettt e e e e et e e e e e setaeeeeeseasaeeeeaassaeeeaabaeeesnnsseeeeenntreeesansrees

Deduct amounts received on disposals, Part 3, Column 15......A\....1.. NG
Total foreign exchange change in book/adjusted carrying valu ‘

6.1 Totals, Part 1, COIUMN 5. ....ccciiiiiieeiiiiiee et e et e st e e e sttt e e et e e e et b e e e e ssseaeeesennteeeeeansbeeeeeantaeeeesnnnneeas
6.2 Totals, Part 3, COIUMN L3.... ..ottt e e e e et e e e et e e e e e bt e e e e sta e e e e s eabaeeeeeabeeeeeenbseeeesananeeas

Deduct current year's other than temporary impairment recognized:
7.1 Totals, Part 1, COIUMN L2, ... ittt ettt e et e e s ae e e sa b e e e be e e e sbeesmbeeeabeeeanbeeenseeeanneesnbeaanes
7.2 Totals, Part 3, COIUMN LO......cciiiiiiiiiie ettt st e et e e s e e s e e sre e e e e e sne e e nnneennneeanne

Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN L1, . ..ottt et e et e e e e st e e e e snneeeeesennteeeeeanseeeeeesnnneeeesnnnneeeeannnes
8.2 Totals, Part 3, COIUMN O......uuiiiiiiiiiie et e et e e e e e e e st e e e e saaa e e e e e asbeeeeesntbeeeeessbaeeeesssneeesanens

Book/adjusted carrying value at end of current period (LiNES 1424+3+4-54+6-7-8)......ccuutiiiiiieeeeeiiiiiiiiiiiiriee e e e e e e e e e e s s st reeaeeeee e s s eeaanaannns

[D2=To [0Tor (o) e= M aToTaF= o [aaThu C=Yo Ir=TaaTo TU T ) T PSR PPRPP

Statement value at end of current period (Lin€ 9 MINUS LINE 10).......uuuuiiiiiiieiieeeiee i i e e e e e e e e e e e s et e e e et aeeeaeessesssnsssansarerreeaaaeeeeesians

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, December 31 Of PriOr YA ........c.viiuiiiiieiiie e

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).......cccueiiiiiiiee et ee e e nee e

2.2 Additional investment made after acquisition (Part 2, CoOlUMN 8).........cuvviiieiiiiieiiiiiiiiiiieeeee e

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 12...
3.2 Totals, Part 3, COIUMN LL......ccciiiiiiiiiiiiii ettt e e st e e et e e e et e e e e st e e e e s ssbaeeeesaaaeeesensaeeeeantaeeeeassnnes

Tt 0 = o) 0 1 oo 10 o | PSPPSR

Unrealized valuation increase (decrease)
5.1 Totals, Part 1, COIUMM . ...ttt e sttt se e e s st e e e e s st e e e e s ae e e e e ennneeeesennteeeeenntaeeeeannnees
5.2 Totals, Part 3, COIUMN 8........coiiiiiiiiiiiiie ettt s et e e e e e e et e e e e st e e e e s ssbeeeessaaaeeesaasaeeeasntaeeeeaasanes

Total gain (10ss) 0N diSPoSals, PArt 3, COIUMIN L8.......c.u.eiiiiiieieeieiirie e eeitte e e e et e e e et beee et eteeeeseetraeeesasbeeeeaabeeeeesasbseeesssssareesassseeeeesaseneessasres

Deduct amounts received on disposals, Part 3, Column 15...... .....y.....

Deduct amortization of premium and mortgage interest points gn

Total foreign exchange change in book value/recorded invest
9.1 Totals, Part 1, COIUMN 13, . ..o iiiiiiiiiiiiie ettt e e st e et e e e e et e e e e st e e e e s esbaeeeessseeeesensbaeeeeanbaeeeeeassees
9.2 Totals, Part 3, COIUMN L3... ..ottt ettt et e e st e e be e e kb e e e st e e eabe e e ebe e e anbeeanbeeeanseesaneeanneeans

Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COIUMN LL. ...ttt ettt sae et e et bt e eab e e sabe e e beeeasb e e eabeeaneeesabeeanbeesnneennns
10.2 Totals, Part 3, COIUMN L0.......ccciuiiiiiiiiiie ettt eeeiee e e e ettt e e e s e e e e et e e e e e etbeeeeesbaeeaesesaseeeesenbaeeeaantaeeeesansees

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........cccceeevivvreernnnns

TOtaAl VAIUALION AIIOWANCE. .......ieieiiiiiie e i ittt ettt ettt e e e ettt e e e s eta e e e e s eeataeeeeesbeeeeeaabaeeeeeaassaeeesaasseeee e stseeeeeassaeeeesssbaseeesassseeeesnsbeeeeenntbeeesansrens

YU o] (o c= U (LTt I o ES N 1= ) PP OTPSRN

Deduct total NONAAMITEEA GMOUNTS.........cciiuiiie ittt ettt e e e et e e e s et et e e e eetaaeeeeeasbeeeeeataeeeessabseeeesaasseeeeaastseeeaabbeeeesassseeeesnssseeesannsaeeesansrens

Statement value at end of current period (Lin€ 13 MINUS LINE 14).......ccciiiiiiiiiiiiiee ettt e e e e e e e st e e e e e e e eeeeeeeeesseessnassnnsrereeees
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10.

11.
12.
13.

A wnN e

© N o O’

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMBET 31 Of PriOI YEAI.......cuuiiie ittt e et e e e et e e e e et e e e e s sabeeeeesaaaeaesannaeeeeennsaeeeaans 1,006,86¢
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)........cccoiuiiiiiiiiiee et e e e e e e e

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)......cccooiiiiiiiieiiii e 0

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN LB.......c.uviiiiiiiiee e iiieie ettt e et e e e et e e e et e e e e et e e e e seaaeeeeseasaeeesenaaeeeeanbaeeeeaas
3.2 Totals, Part 3, COIUMN L2... ... i ettt ettt e e e e e e et e e e st e e e e ssteeaeeassaeaaessnssaeeesensaneeeennsaeeeeans 0

ACCTUAD O TISCOUNL......eeiiiiiiiieie ettt ect e e ettt e e e sttt e e e e ettt e e e e easaeeeeeabeeeeeaataeeeeeeabseeeesasaseeeseasseeeeansseeeeesbaeeeeanbsseeesaasaeeeesnsseeeesannneeeeannens

Unrealized valuation increase (decrease)
L% o) - 1 == Vg R o 11 4 e TSR
5.2 Totals, Part 3, COIUMIN O......oiiiiiiiieiie ettt e bt e et e st e e e ne e e nsn e e eaneeeaneas 0

Total gain (10ss) 0N diSPosals, Part 3, COIUMN 1. .. ..ottt ettt et et et e e e beeaabeeeasteesabee e bt e e asbeeaabeeanbeeesaseanaeeeabeeeantessnneeennnn

Deduct amounts received on disposals, Part 3, COIUMN L16..........uuuiiiiiiiiieeeeiiieiiiirire e e e e e e e e e e ee s e e e e et aeeeeeesseessssbassrreeeeeaeeeesesssenansssnnns

Deduct amortization of premium and AEPIECIATION.............iciirire et ee e et e e e et e e et e e e e e ta e e e e s stbeeeeesaaeeaeaeasseeeeaansseeeeanstaeeeesnsaneeesanes 1,579

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN L7.. ..ottt et e e e e e et e e e e et e e e e ea b e e e e s eaaeeeeeeasaeeeeesaaeeeeantaaeaeaas
9.2 Totals, Part 3, COIUMN L. ...ttt ettt e e sttt e e e e s st e e e e asaeeeeesnnsaeeesennaeeeeenntneeeeaas 0

Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15, ... e e e e e e e e e e e e e e e b e e e e eteeaaeeeseaassssssnsbaesaeeeaaeeeens
10.2 Totals, Part 3, COIUMN LL.. ..ot b e 0
Book/adjusted carrying value at end of current period (LiNeS 1+2+3+4+5+6-7-8+9-10).......cccuetiieiiriieeiiiiieeeeiitieeeeseieee e e e e eerae e e evreee s 1,005,28"

[D2=Te [0Tor (o) e= M aToTaF= o [aaThu C=To Ir=TaaTo TU T ) T PR PPRPP

Statement value at end of current period (Line 11 MINUS LINE 12).....ccuuiiiiieiiie e eiieesiteeeieeseeeeseeesnteesteeaseeesseeeanteesseeesseeessseesnsesansenees 1,005,28°

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDEN 3L Of PrIOT YA .........ei ittt ettt ettt ettt e b e e s tb e e st e e sabeeesbe e e nbeesmse e e bt e e asbeeanteeanneas 169,495,04

Cost of bonds and stocks acquired, COIUMN 7, PAIt 3.........uuiiiiiiieiiee e e ees i ecii e e e e e eee e s e e e s st — e e e eeeteeeeeeeseaaaassaaassaeeeeeeaeeeeesssansanssrrnnnereeens 176,914,29
Pt ol U= 1l o) o [ 1Y olo 1 Lo | RSO PROPPRPN 1,114,57:

Unrealized valuation increase (decrease)

R 0 0129 o I 2 - T A PRSP UPRUOTRTOPPOTN (4,562,94-
4.2 Column 15, Part 2, SECHON L........cccoiiiiiiiiiiiiiii e e
4.3 Column 13, PArt 2, SECHON 2.........cciiiiiiiiiiiieii e et
R O] (U141 o T 5 R = - 1« PRSP 280,94¢ (4,281,99!

Total gain (1oss) on disposals, COIUMN 19, PAIt 4..........oiiiiiiie ettt ettt e e et e e e e st e e e et ta e e e e e stbeeeeestaseaesanaseeeesansbeaeeaantaeaeesssnees 133,81¢

Deduct consideration for bonds and stocks disposed of, COIUMN 7, PArt 4.........ccuvieiiiiiie ettt e et e et e e e saree e e s eanree e, 169,546,75

[D=Te [V Tw A= Vg lol e Ui ToTa I o) il o] (=T 4110 o o PO SRR SPPPP 510,77¢

Total foreign exchange change in book/adjusted carrying value:

8.1 COlUMN A5, PAIt L....c.iiiiiiiiiii e e
8.2 ColumN 19, PArt 2, SECHON L.....cccuiiiieiiiieee ettt e ettt e e et e e e e ettt e e e e sabaeeeeseaaaeeeeeasaeeeeeesbeeeeesabaeeeesasnens
8.3 Column 16, Part 2, SECHON 2.........ccciiiiiiiiiiii e
8.4 COIUMN 15, PAIT 4.ttt et e e e e ettt e e e e et e e e e e eabaeeeeseaaaeeeeeasaeeeeasbeeeeesnbaeeeesnnnens 0
Deduct current year's other than temporary impairment recognized:

Lo I A 0 114 o I - T A SRR ROTRRPPRON 1,153,83¢

9.2 Column 17, Part 2, Section 1
9.3 Column 14, Part 2, Section 2
9.4 ColUMN 13, PAIT 4. ..ot s 1,153,83¢

10. Book/adjusted carrying value at end of current period (LiNeS 1+2+3+4+5-6-748-9).......cccciuiiiiiiiiiiieiiiiiee e e et e st e e e e e e e e etae e e 172,164,37

T =T [0ox i o) =Y I a T 0 =T [ g T (= To -V g o 10 g1 £ SRR

12. Statement value at end of current period (Lin€ 10 MINUS LINE 11)......uuiiiiiiiiiee ittt eet e ettt e et e e e e et e e e et a e e e e e eaba e e e e snbaeeeessaaneeeean 172,164,37
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SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Carrying Value Fair Value Actual Cost of Bonds

BONDS 1. United States.........coceeetf veerineenieeiieeens 71,301,| e 73,191, e 71,009,] .eeeieiiiiiiees 96,762,
Governments A @7 o T- T F- T O S OSSR PSS STRRRSTRN
(Including all obligations guaranteed 3. Other COUNIIES. ..uiiiiiis] ceeiiiieeeiiireesssiereeessiunes| ernruesaessnnessssssnnsssessnnnes| esnsseesessssseseesssnnnsessnnsnes| sesnnssseessnsseeeessneeeesnsnens
by governments) 4, TotalS...ceeeiiiieeiiiiiieeea e 71,301, ..o, 73,191 .., 71,009, cccciiiiiiiiiins 96,762,
5. United States........ccocei ceriiiiiiiiiiiiiiee [ [ [
States, Territories and Possessions 6. CANAAA.......eeiviiiiiiine e | e | e | e
(Direct and guaranteed) 7. Other COUNIIES. ..ueiiiiis] ceeiuiiieeeiiireesssiereessiinnes| esnruessesssnuesssssnssssessssnnee| ennsnensesssnseseessnnnnsessnnsnes| ennsnsssessnsseeessssnseeessonees

8. Totals......ccceeueiiiiiiinnn

Political Subdivisions of States, 9. United States

Territories and Possessions 10. CANAAA......ccuiiiieiiiiea e | e | e s
(Direct and guaranteed) 11, Other COUNMTIES......ccciet] vuiiiiiiieeeeiiiiiiiiiiiiiiiieeees | ceeieeeeeesiiesiiiinssneeeeeesees | seeeeesssasssiinnnssssseresseeaeaes| ceeeeessnnssnssrssnssreeeeeeeesanns
12, TOAIS. ..ot it sresiess | et snesiestte st enesnesinenes | snessresinesteesseesreesneesneanne| sreeressnesr e s b esbeesr e et e annis
Special Revenue and Special Assessment | 13. United States.........cccco|veveeeeiieeeeiiiiennn, 16,286, ...cceveeeeeeeeeennn. 16,635,].cccvrriiiiiiiieeeenns 16,291, v, 16,208,
Obligations and all Non-guaranteed Obligat| 14. Canada...........ccceeevvivec] ceeeiiiiiieeeiiieee e sciieee s | e e e s | e eees | e e e e e e e s e e s saaee e
of Agencies and Authorities of Government|{ 15. Other COUNTIIES............| couuriiiiiiiiiieeeeeiiiiiiiiiiiins | crrrirrrerseeeeeessssasssinnnssses | srrrerereeeeessseassnssssssssssees | vereeeseeeseasssannnnsssssssereees
and their Political Subdivisions 16. TotalS.....ccoveeiiiiiiiiced i, 16,286,]....cccuieiinnnnnn. 16,635,]..ccccciiiiiiinne, 16,291,] .., 16,208,
17. United States........cccoeeef coverrerenneenneenne 7,291, | o 7,207, | oo Y 4 7,357,
Public Utilities 18. CANAA......ccceiiiiiiiiiee e [ | e s
(Unaffiliated) 19. Other Countries........co..| coovvuveeeeeirieeeeeennen.. 189, i 184, e, 189,] i, 190,
20. TOtalS. ..coeeieiiieiiieeiieen e 7481, i 7,391, i 7,760, i 7,547,

Credit Tenant Loans

(Unaffiliated)

Industrial and Miscellaneous and

Parent, Subsidiaries and Affiliates

Public Utilities
(Unaffiliated)

PREFERRED STOCKS

(Unaffiliated)

Banks, Trust and Insurance Companies Y O 1 o - Lo I- WO B OO B RPPURRRRRROPPPPOY
(Unaffiliated) 33. Other COUNIES...uuieeeii] eeeiiiieeeiiiieeeeiiiieeeiiiies ] eeiiiieeeseiiieeessisieeesesnes | eeesrseeeesineeeesaisseeaeananns
34. TotalS......covieriiiiiiiiea s 1,109, | i (SRS 1,115,

35. United States.........ccoceef ceereinieiiiiiiine 19, i 19, i 19,]

Industrial and Miscellaneous 36. CANAUA.......eeirieriiriiee e [ | e
(Unaffiliated) 37. Other COUNIES...uuiieeii] eeiiiiiiieeiiiieeeeiiiiieesiiiins ] eeiiiiieesssiseeesssissreesssnee | ceeesirreeeesisneaesiinseeaesnnns
38. TotalS.....ccoooieriiiiiiiiia i 19, i, 19, i 19,

Parent, Subsidiaries and Affiliates 39, TOAIS. ...t e | et e e seesienns | cere s e s e e e
40. Total Preferred Stocks........cccceeeeicunnnnnns 1,129, e, (SIS 1,135,

COMMON STOCKS 41, UNited SEAES......oiiieiis] ciiiiiiicie e | e | e

Public Utilities R O 1y - o - WO B SRR DS PRTSPPRRR
(Unaffiliated) 43, Other COUNIMIES.....vvieee] cereeeiiiiieeiiiiiiseessiireesass ] rreeessssreeessssueeeessneesaesss | oreeeesssssseesansnseesnnsseeeaans
A4, TORAIS. ..t s | e et se st esneesre e e enes | eereen et nre e

45, United STAtES.......ooiiiiii] i e | e

Banks, Trust and Insurance Companies AB. CANAUA.......eeiiiiiiiieeeei] eeeee e e e e | e e e et e e e e e e s et | reee e e e e e e e e aareae e

Industrial and Miscellaneous
(Unaffiliated)

Parent, Subsidiaries and Affiliates 53. TOAIS.....ecuviiiiiiiiiiiiead e | e | e
54. Total CommMON StOCKS..| ...cuiiiiiiiiiiiiiiiiiiiee | e | e
55. Total StockS.....cccvviiea cvviiiiiiiiiienee 1,129, | i 639,]. i, 1,135,
56. Total Bonds and Stocks| ...........c......... 172,164, .o 171,374, oo 177,024,
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SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Yeary

3
Over 5 Years
Through 10 Yeat|

4
Over 10 Years
Through 20 Yea|

5
Over 20
Years

6
Total
Current Year

7
Column 6 as a
% of Line 10.7

8
Total from Colun|
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (

1.

U.S. Governments (Group 1)
LA ClASS Luuuiiiiiieeiii ittt
1.2 ClASS 2..uuiiiieiieeeiee et a e
1.3 CIASS B..iiiiiieieieiiee et a e
LA ClASS 4u.nnieiieieeeeeee et
1.5 Class 5...
1.6 Class 6...

L7 TOtAIS. ettt e e e e e s aarenes

All Other Governments (Group 2)
2.1 ClASS L.ttt
2.2 ClASS 2..uiiie ettt
2.3 ClASS 3.ttt
24 ClaSS 4.t
2.5 ClaSS B..oiiietee e
2.6 Class 6...

2.7 TOAIS. ..ttt ittt e e e e e e e e e e e e e s s aaanr e eraaeeaeaaanes

States, Territories and Possessions, etc., Guaranteed

(Group 3)
BLA CIASS L.ttt
B2 ClASS 2.ttt
BB CIASS Buiiiii s
B ClaSS 4ottt
B D ClASS 5.ttt
3.6 Class 6...

BT TOAIS. .ttt e e e e e e e s s aeaaeeeeaaaans

Political Subdivisions of States, Territories and Possession

Guaranteed (Group 4)
AL CIASS L.ttt
A2 ClIASS 2.ttt
A 3 CIASS 3.t
A CIaSS Aot
4.5 ClaSS D..eeiiiiite ettt
4.6 Class 6...

o) - | PPN

Special Revenue & Special Assessment Obligations,

etc., Non-Guaranteed (Group 5)
5L CIASS Lttt
5.2 ClASS 2.ttt s
5.3 CIaASS 3.ttt
B4 ClaSS 4.ttt s
5.5 ClaSS 5.ttt
5.6 Class 6...

LI A o) = | PP PPPPPIN

1,531,3

6,630,3

31,625,7
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SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa| Total from Colun| % from Col. 7 Total Total
NAIC Designation or Less Through 5 Yeary Through 10 Year Through 20 Year, Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded| Privately Placed (
6. Public Utilities (Unaffiliated) (Group 6)
6.1 ClASS L.....oiiieieiiieiee ettt e | e e 199,7).ccvviiiinnn. 2,8559...cccciienen. 1,422,7| e e [ 44783 oo Y TR 2,587,9 .o D 44783 i
B.2 ClIASS 2...cci ittt a e e e e e barnnaes | aeeeeenanaran———. 305,21 .o, 598,5 ..ccovviriiiiiies L0 1 B UUUU B 1,805,4 ...ccovvviiiiiiiiinn Yoo, A0 N ¢ RS 1,805,4 .o
B.3 ClASS 3.ttt e e e e e e e s s nannnnaes| eeasenerrrrrrraaeeeeesan] eeeeeesinianraae 828,1 ...oooviiee 292,0) i | e [ 1,120,2 .o [ £ 01| N | 9794 ..o 140,8]
B.4 ClIASS 4.ttt a e e e e e e baaeaae | 2eeerrrra et e e e e e e e s nnne] aernrarrrarraaeaaans < S BSOS TPRRTRR ISP VA4S T [0 R 634,8 ..o 0, TT7,6 e
SRR 4 F= T T B B BN P BT TR IO ET RO UUURRRN B RPPRTRRT s BTN o B URRT Y B PUURTTRN
[S IS F= T T Y PP rrY TS TPt TS I T TP PP BT o L e TP T O TP PP T TTTTT T PPN
6.7 TOAIS. . .ttiiiiiiit ettt e e e s ettt e eeaeessssnnbbbeeeaeaasaasans | aeeseessninnnnnnees 504,8......ccceees 4,360,3...cccvennnnnnnn. 2,616, i i 7,481,6) . L PR 4,738, 7. D 7,340,8 ... 140,8]
7. Industrial & Miscellaneous (Unaffiliated) (Group 7)
0 R - 11 USRI POUPRRR 11,697,9 ..covvveeennnn. 19,057,2 12,774,7 4,475,4 53,782,6 51,366,3 53,356,9
7.2 Class 2... . ..4,805,7. ..7,446,0 ... 127,9... ...12,917,3. .5,736,0 ... ..12,449.8 ....
T3 CIASS 3.ttt 2,778,5
TACIASS Aottt 5,036,3
T.5 ClasS 5..vviiiiiiiie it snee e | eennieeesnnneee e 8148 e 355,8
A O F= 1T T T TR 62,4
T 7 TOAIS. .ttt ettt e e e e e e s s eaaaaaaaaanes 32,096,2
8. Credit Tenant Loans (Group 8)
LS 700 O = L] O B BN B B BT I TP PUUPURN BT PPTTRTN L TN o B UUTR IS BT PUPUUPPR N
L 1 =T O BT TS F TP P TS DT PPN LT PPP PO TPT PR PP PRP L0 TR PUTRTRTY EOPTRTPPRTOTRTOPRTUURTN | DOTOTRRPRUTRTOPRTPUITY IRUP PP PRRUPPRTRRON
LRI 1 =T T BT TS F TP TS DTS PP TR RO TP PPR PO TRT TR PPRPR G reereenrrenreerreenee e Qe
Lo 1 oL O S BT TS DT PPN LT PP BTSRRI L0 PO URTRUTY EOPTRTPPRTOTRROPRTURRTN | DO RPRTPURRRPRTPUTY IRUR PR TRRUPRRTRRN
L TR O T 1T T N B B B B S IR UURR B PRRURTN [ BN o BRSBTS PUURTTRS
L I O F= T T s s PP P TN PP I T TP P (TP [ s [P TP TP N O TP TP TP s T TTTTRT PPN
8.7 T OIS . .ttttttiiit e ettt e e ittt ittt eeeeseeseittteeeeeeaeaassasannnsnnesaeaaaaassss| teeesesssassnnsssssssesssaes] oeeeeessnnssnssssssnesseses] teveeseenssnnnnsssnsesseesss] teeeeeenssnsnnnssssesseesses] teeeeeesssnnnnnsssssseeeeeas] teeeeesssnnnsssrreeeeeeeens] aeannrrrrrerreeeeeeenaains [ T T PPN O [P P TP [P PP P PP TP
9. Parent, Subsidiaries and Affiliates (Group 9)
Lo TN O = L] O B BN B BT BTN IO RPN UUURRRN BT PPPTTRTN [ TN o B URR Y B PUUUUPPRN
Lo T 1 - 1] B BN B B BT I ET RO UUUPUN BT PPTTTTN L TN o B UUT IS BT PUPUUPPRN
Lo Rl 1 T T BT TS BT TP TS DT T PO TP IO TP PP BOTTPT PR UPRPP L6 PO UUTUUIRY ETOTPTTOPRTOTRROPRTOURTIN | DOTOTTRPPTOURTOPRTOUTY DEUPTOTRTPRRPPRTRON
9.4 ClASS 4.ttt | e see s e e eesree e | esree et e s e s e s reesreenneesneenneesne | esnee st e e e e nenanee e | seneeenre e s e e e e e s enre e Qeeereenrrenreerreenee e Qe
Lo RS 1 =T T TS P TN DT PP TR RO PP BTSRRI Qevereenreenreereeenee e Qe
Lo I O T T T s PP s (PP PP s P oS I TT TP P BT Tr TP oo P T [P TP T TP PN O [T TP TP PP TS T TTTTTP PP
L I o] = | I P P PP PP PP (T o [ T N O [P P P [P PP PP PP
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SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 asa| Total from Colun| % from Col. 7 Total Total
NAIC Designation or Less Through 5 Yeary Through 10 Year Through 20 Year, Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded| Privately Placed (
10.  Total Bonds Current Year
LO.TCIASS L.ttt [(c) 20,278,3 ....covenne. 45,872,6 29,383,9 .............149,459,8 ... B XXX e b XXX e 149,034,1

..5,404,3. ..16,173,4 ...

..3,606,7].

.2,760,9 ..
L 1237) .

10.z Class 2...
10.2 Class 3...

104 ClIaSS 4u..vvveeeciieeeiiiieeeciiieeeeiieeessieeeesniieeessninnesssnnnesssneeess | (@) eeiiiiienn964,7) . 5,113,9 i 3784,6) e 59,3 009,922, 7) el S W XXX b XXX
L10.EClasS B.uvvvveeeeeeiiiiiiiiiiiiieeeeeeesiiiieneeeeseesssssssnsnneeseesssssssssnnnns| (@)eeiiiiiiiiiinnn87,8) iiiiiiieein355,8) i e eeeeeeenniiineeeneeeend] (C)eviiiiiin 43,6 i (b XXX e b XXX ] e,

10.€ Class 6... JE 10 0 O O o L= 102 I (o) P Iy oy X P (PP OO S D O ST TN NPT
10.7 TotalS..uveeeeiiieeeiiiee e .48,437,3.....

10.£Line 10.7asa % Of Col B........ccooevvinnnnriiiiieeeeeeiiiiiiiiienneees | ceveiiiiiinenneeeneen I i34 e 20 il L i 200 b XX b XK XK b XXX i,

11. Total Bonds Prior Year
11.1Class 1 24,606,2 158,646,0 ......cccvvvviieeennnn. ] 157,946,1
11.Z Class 2... ..1,217,2) .. . . RN I 6,444.8 .. K 6,444,8

....7,703,0 .. ..6,084,9.

..11,455,8 ..

11.zZ Class 3...
11.4Class 4... . . . .
I O - T T BT PPPPPTTY EPUPPPURPPTRRRREC 1 1 1 ST UOUPPPPRTY OPPUTT I UTPOTPPPRRPT
11.€ Class 6
i o - | SR

11.€ Line 11.7 as a % of Col. 8...

12.  Total Publicly Traded Bonds
12,1 ClASS L...uiiiiiiieiiit ettt 21,601,9 ... 29,383,9 ...cccvennee 149,034,1 ...ovvieeeieeee 8( 149,034,1

12,2 ClaSS 2....uvieeieiiieieeeee e | e 2,469,800 5,366, .8,209,2 1278 i e 16,1734 ..o Q64448 16,173,4

12.z Class 3... ..6,886,3 .... . . ..6,886,3.

L2, 4 ClaSS Aeeeeeeeeeeeeecee et a e
A O T T T SRR
D O - T T D PP PPPPTY TP PPPr P TPPPPPPPPPPP
12,7 TOLAIS. ...ttt ettt s e e e e e et aneaeeeaees | rreeeeaaeanns 24,4526 ... 59,228,9 ....ccccuuvn. 46,502,3
12.¢ Line 12.7 as a % of Col. 6 o] 13 4 28 ...
12.€ Line 12.7 as a % of Line 10.7, Col. 6, Section 10...............| .....ccceevvvvrvvvnnnnnn. 1
13.  Total Privately Placed Bonds
R 201 O - T O PPPRPTN
132 ClaSS 2.eiiiie ettt a e
13.ZClass 3... .
R @ - T SO P PPPPRN
T O - T TSR PR
13.€ Class 6...

137 TotalS. .eeeeeeeeiee e
13.€Line 13.7asa % 0of COl. B......ccevvvevrvieeeiiiiiieis o e
13.€ Line 13.7 as a % of Line 10.7, Col. 6, Section 10...............
(@) Includes $.....2,956,452 freely tradable under SEC Rule 144 or qualified for resale under SEC RL
(b) Includes $.......... 0 current year, $.......... 0 prior year of bonds with Z designations and $.......... 0 current year, $.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC ¢
Securities Valuation Office (SVO) at the date of the statement. "Z*' means the SVO could not evaluate the obligation because valuation procedures for the security class ar¢
(¢) Includess.......... 0 current year, $.......... 0 prior year of bonds with 5* designations and $.......... O current year, $.......... 0 prior year of bonds with 6* designations. "5*' means the NAIC designation was assigned by

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal
(d) Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 $.....11,846,034; NAIC 2 $.....1,930,462; NAIC 3$.....54,674; NAIC 4 %$.....39,900; NAIC
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Annual Statement for the year 2008 Highmark Casualty Insurance Company

SCHEDULE D - PART 1A - SECTION 2
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Yeary

3
Over 5 Years
Through 10 Yeal

4
Over 10 Years
Through 20 Yeal

5
Over 20
Years

6
Total
Current Year

7
Column 6 as a
% of Line 10.7

8
Total from Colum
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed

1.

U.S. Governments  (Group 1)
1.1 ISsuer ObligatioNS.........ueeeeriiieeeiiiie e
1.2 Single Class Mortgage-Backed/Asset-Backed Securities....

.............. 21,188,8

....1,239,2 ..

.............. 13,861,9

....2,057,9 ..

.............. 54,151,2

....20,761,4 ...

[T, 54,151,2
...20,761 .4 ....

L7 TOtAIS. ettt a e e e e e e

S 22.428.0

.............. 15,919,9

i 74.912.7)

T 74.912.,7

All Other Governments (Group 2)
2.1 1ssuer OblgatiONS. ........uueeiiiiiieeeiie e
2.2 Single Class Mortgage-Backed/Asset-Backed Securities.....|
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SEC|
2.3 Defined...

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

States, Territories and Possessions, Guaranteed (Group g
3.1 Issuer OblIgatioNS..........ccooviiiieriiiiie e
3.2 Single Class Mortgage-Backed/Asset-Backed Securities.....|

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SEC|
B3 DEfINEA.c.ciiiiiiiicce e

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Political Subdivisions of States, Territories and Possessions|
Guaranteed (Group 4)
4.1 Issuer ODBlIgatioNS..........ccocviiiieeieiiie e
4.2 Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SEC
A3 DEfINEM.....ciiiiiiiiiiie e

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

4.7 Totals..

Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed (Group 5)
5.1 Issuer ObligatioNns...........cocviiiierieiiie e
5.2 Single Class Mortgage-Backed/Asset-Backed Securities.....|
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SEC
5.3 DEfiNEM.....ciiiiiiiiiiie e

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

.400,0

.............. 1,531,3]

................ 6,630,3 ...

31,625.7
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Annual Statement for the year 2008 Highmark Casualty Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Yeary

3
Over 5 Years
Through 10 Yeal

4
Over 10 Years
Through 20 Yeal

5
Over 20
Years

6
Total
Current Year

7
Column 6 as a
% of Line 10.7

8
Total from Colum
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed

6.

Public Utilities (Unaffiliated) (Group 6)
6.1 ISsuer OblgatioNS. ........veieiiiiiee e
6.2 Single Class Mortgage-Backed/Asset-Backed Securities.....|
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SEC|
6.3 DefiNEA....cciiiiiiiiii e
6.4 OhEr ..
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
6.5 DEfiNEU.....ceiiiiiieeiiiie e
6.6 OtNET .. ..ot

6.7 TOAIS. ..ttt ettt e e e e eeeaeeeseaenerbrrreeaaeaaaanas

Industrial & Miscellaneous (Unaffiliated) (Group 7)
7.1 ISsuer ObligatioNS. ........cceeeiiiiiiiiiiiiiee e
7.2 Single Class Mortgage-Backed/Asset-Backed Securities.....|
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SEC|
T.3DEfINEM.....coiiiiiiiiiii e
T8 OtNET ...t
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
7.5 DEfiNEU.....coiiiiiiiii e
7.6 Other ..

e = 1P

Credit Tenant Loans  (Group 8)
8.1 Issuer OblIgatioNS...........cocviirieeieiiie e

LI o) = | PP

Parent, Subsidiaries and Affiliates  (Group 9)
9.1 ISSUEr OblgatiONS. ......cvveeeeiiiie et
9.2 Single Class Mortgage-Backed/Asset-Backed Securities.....|
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SEC|
9.3 DEfiNEA...cciiiiiiii e
9.4 OthBr i
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
9.5 DEfiNEA....ccii i
9.6 OFher.cueiiiii e

9.7 TOAIS. ..uuttiiiiiie ettt e e e e e e e e e e e e e e e s easarabrereeeaeeaaaans
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Annual Statement for the year 2008 Highmark Casualty Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a| Total from Colun| % from Col. 7 Total Total
Distribution by Type or Less Through 5 Year{ Through 10 Year Through 20 Yeai Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded| Privately Placed
10.  Total Bonds Current Year
10.11SSUET ObBIGALIONS. .....eeiiiiieeiiiiee et e see e e eeee e e eeeeeenneeeas 23,886,7 ...ccvveennnne 56,8445 .............. 42,9441 ... 6,878,3 ...covvrrennn 6,7714 ............ 137,325,1] v N Z I ), 0.0 G PO D,0. & G 134,191,6| ....ccvee.. 3,133,5
10.Z Single Class Mortgage-Backed/Asset-Backed Securities.....] ....ccccveernnen 540,0 ...ccovvvveen 2,530,7| .oooeeeeeen 4,194,4 ............. 12,0784 .............. 17,1517} oo 36,4954 ....oovviiiiiiiinnn 19, D,0, 0, CHI D, 0,0, CHN 36,4954 ...
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SEC
O TR = {1 =T RPN IO PRPPR 236,6) ..o 3335 i 2131 i 5128 ..o 386,7| ..o 1,683,0] ceeveiiiiieeeeeeeeeeee [P 0,0, 9, CHUT D, 0,0, G 1,683,0] eeeiiiiiiieeeeeeeeeeeee
O TR @ T O ! IO Bt I Bt I PEERPR PP PURRRR [P 0,0, 0, CHUTTU D2 N U SRR

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

L10.EDEfiN@d...ccceiiiieiiiiiiiiiiiiiiice et eiiinee e e s eeeeeeesesnenn D2, 707, .. 1,085,5) 2,269,0
O @ T N ! PO ITTT TP TP P! IO PPPPPPPPN TP
10.7 Totals.....ccvvvvieeieeeeeeiiiis Joeiinnn...24,8156 ..............60,4159 ..............[48,437.,3 ..... ...21,738,6| .
10.£Line 10.7 258 % Of COL B...cceeeviiiiiiiiiiiiiiiiiiiiiiiiiiiiiinieineesnss | eennnnininnneennsessssnndd iiiiinniiiiienn 39 vvvniiiiiieneeeesssnn e 2 i 1]
11.  Total Bonds Prior Year
11.11SSUET ObBIGALIONS. .. .ceeiiiiieeiiiieeeeiite e siee e se e e nee e e rreeeennseeas 24,9335 ....cceeenen. 47,861,3 .....coeeeen. 51,561,7| ....cceeenn.. 12,704,9 .. 5,660,9 ......cccceeeee D,0, 9, CHTTTUN TR 0,9, &, CUUUUN IR 1427224 ..coooveeeeiiiiiinns T e 138,843,5 .....vvvvvieenn 3,878,9
11.Z Single Class Mortgage-Backed/Asset-Backed Securities.....] ..ccovveennnns A77,3 oo 2,225 oo 3,655,0) ..coevivinnnne 8,307,1 .ccvveenn 10,389,3.....cccev.. D,0.0 G P ) 9,0, CHRN [ 25,054,0] ..ooveviiiieeiiiieene 13 25,054,0|.....ceveeeiiieeiiiieene
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SEC|
IR B = {1 =T RPN IO PPEPPRNS 467,2 ..ccoevveee 1,475 oo Y 2 4,051 ... 2,146,7|.............. D, 0,0, CHN [N 0,0, N 9,185,0/ ..cooevvvveeeeeeiien 9,185,0)...cccvvieeeiiiiiiiinnn
R @ T B B B PUY PO EEPRR RS SOPPRRR I SPOPPURRPRRR BUSPORPPRPRR D, 0,0, RN N D20 G N S Y SRR

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

L11.E DEfiN@U...eiiiiiiiieeeiicee e

I @ T TP UPPPPPTRRPOON
117 Totals.....ccovvvvieeieeeeeeiiiis
11.€ Line 11.7 as a % of Col. 8

12.  Total Publicly Traded Bonds
12.11SSUEr ObIGAtiONS. .....cceiviireiiiieeeeiiieeeeiee e siee e sieeeeeseeee e

12.Z Single Class Mortgage-Backed/Asset-Backed Securities......

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SEC|

12.2 DEfINEA....eeiiiie e

12.4 Other
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

12.E DEfiN@U...cuiiiiiiieeeeiceee e

12.€ Other......

12.7 Totals.....ccvvvvieeieeeeeeiiiis
12.¢ Line 12.7 as a % of Col. 6
12.€ Line 12.7 as a % of Line 10.7, Col. 6, Section 10

Do 24

............. 24

..46,502,3 ..

13.  Total Privately Placed Bonds
13.1Issuer OblGatiONS. ......cccvviveiiiieeeeiiiee e

13.Z Single Class Mortgage-Backed/Asset-Backed Securities......

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SEC

13,2 DEfINEA....eeiiiiee e

T @ ) o1 U UPPPRPRRSTON
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

13.E DEfiN@U...eiiiiiiie i

L13LE Other ..
13.7 Totals....ccvvevviieieeeeeeiiiis
13.¢ Line 13.7 as a % of Col. 6

13.€ Line 13.7 as a % of Line 10.7, Col. 6, Section 10.................




TTIS

Annual Statement for the year 2008 Highmark Casualty Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment

Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

10

11

. Book/adjusted carrying value December 31 Of Prior YEAI...........cviieciiiieieiiiee e

. Cost of short-term iNVeStMENS ACQUITEM.........ccuuiieiiiiiee et e et e e e e e e e e s staeee e e eaanes

B Aol ol (U= T ) e Lo TU | SO SRPN

. Unrealized valuation iNCrease (AECTEASE)..........ccccuuuiiriiieeeeee e e e e e s seeit e e e e e e e e e s s e e s s s braeraeeaaeeeaasaans

. Total gain (I0SS) ON ISPOSAIS. .......eeeeiiiiiie ettt e e e e st e e e s e e e e s a e e e e enbaeeeestreeeeaas

. Deduct consideration received 0N diSPOSAIS..........ccciiiiiiieeiiiieeeeiiieee e erree e et e e e erbre e e e sbae e e e s saaaaeaaans

. Deduct amortization Of PreMIUM........cc..uuiiiiiieiiee e e e e e e e s s e e e e e e e e e e e e e e s s snsnnsraeneeeeees]

. Total foreign exchange change in book/adjusted carrying value..............ccccvvviiiiiieeee i

. Deduct current year's other than temporary impairment recognized...........cccceeeviiiireeiiiiiee e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9).........cccccevcvvveeennns

. Deduct total NONadmMItted @MOUNES. .........ueiieiiiiiee et e e e e s e e et e e e e snbeeeeeasaeeeas
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Verification
NONE

Sch. DB-Pt. D-Verification
NONE

Sch. DB-Pt. E-Verification
NONE

Sch. DB-Pt. F-Sn. 1
NONE

Sch. DB-Pt. F-Sn. 2
NONE

SI12, SI13, SI14, SI15
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SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

Other (a)

10

11

12

. Book/adjusted carrying value, December 31 of prior year..........cccceeeeviviveeeiinnnnenn,

. Cost of cash equivalents aCqUIrEA..........ccouuieeeiiiiire et ieee e e e e enraeee e

. ACCIUAl OF dISCOUNL........iiiiee et e e e e e s e e e enaeee e e e

. Unrealized valuation inCrease (AECrEASE)........cuuuvveiruuiiieiiiiireeesiieeeessieeeeeseeeee e e

. Total gain (I0SS) 0N AiSPOSAIS........ccccuuiiiiiiiiiee e ee e e e e e e e e e e e e e s e snrrbarrreeeeees

. Deduct consideration received on diSPOSalS.............ccooeeviiiiiiiiieieeeieee e

. Deduct amortization Of PremMiUML............ooiiiiiiiiiiieeeee e e

. Total foreign exchange change in book/adjusted carrying value............ccccc..ccceo...

. Deduct current year's other than temporary impairment recognized.......................

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Deduct total nonadmitted amMOUNLS............cocvviiiiiiiiiie et

. Statement value at end of current period (Line 10 minus Line 11)......cccceeiiiiinnnns

(@

Indicate the category of such investments, for example, joint ventures, transporta

SI16
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Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

EO1, EO2, EO3, EO4, EO5, EO6
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SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Yeg/Current Yeg Total
Book/Adjuste| Unrealizec|(Depreciati Other Thai Capitalizeq Foreign Commitme|
NAIC| Date Type Carrying Valu| Valuation or Temporany Deferred | Exchange for Percentag
CUsSIP Name of Vendor Desigl Originally and Actual Fair Less Increase |(Amortizatiq Impairmen| Interest | Change in| Investmer| Additiona of
Identification| Name or Description Codg City Stats or General Partner natiorl Acquired| Strateg| Cost Value Encumbrance| (Decrease| /Accretion| Recognize| and Other| B./A.C.V.| Income | Investmer] Ownershi
Surplus Debentures - Unaffiliated
09535/ AA 9]|BLUE CROSS BLUE SHIELD FLA........ [ o] [.....]CITIGROUP GLOBAL M......... [1FE.]01/24/200].....cccccc] corrrenes 1,013,8¢ ....1,074,65| .......... 1,005,2¢
2199999. Total - Surplus Debentures - Unaffiliated.. ....1,074,65| ..........1,005,2¢
3999999. Subtotal - Unaffiliated..............cccuvevennnne... ....1,074,65| ..........1,005,2¢
4199999, TOUAIS...cuvieuveeueiiteeetieette et e et e it e e et e etteeteeeaeeeteesseesbeenseesseessesseeastesbe Sateesseenteenteenteente st e ah e e ke enteenteenbeeRteenteeRee st eneeteenteentenntenneenneentes] ...1,074,65] .......... 1,005,2¢
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Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO8, E09
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

oTd

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
314 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
o] Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIQ Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIP g| Bond|Desidg Fair Fair Book/Adjuste Increase/ | (Amortizatior] Impairment Change in Rate Rate | Whenl  Due and During
Identification Description Codq n]| CHARnatio|l _ Actual Cost Value Value Par Value Carrying Valu{ _(Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired| Maturity
U.S. Government - Issuer Obligations
3128X(W4 7|FEDERAL HOME LOAN MTG CORP ZERO CPN SR...| @...| .. ...904,5¢ ... .| 09/11/200{ 04/07/203|
3128X(IWW 5| FEDERAL HOME LOAN MTG CORP ZERO CPN NTS.| @...| .. ...876,74... .| 03/18/200{ 01/28/203|
3128X: RP 4| FEDERAL HOME LOAN MTG CORP MTN.......ccccevvvienns @ ..129,14... .| 01/31/200{ 07/16/203|
3128X: 4B 6|FEDERAL HOME LOAN MTG CORP ZERO CPN NTS.| @...| .. ...284,21 ... .| 09/15/200{ 02/16/203|
3128Xt CD 6|FEDERAL HOME LOAN MTG CORP SR NTS SER 2...|@...| .. 1,017,8 09/12/200{ 06/15/200
3128Xt DK 9| FEDERAL HOME LOAN MTG CORP ZERO CPN NTS.| @...| .. 984,3 09/15/200{ 06/15/203
3128Xt KB 1| FEDERAL HOME LOAN MTG CORP RANGE NTS.......{......, . 369,0 08/02/200] 08/21/201
3128Xt SK 3| FEDERAL HOME LOAN MTG CORP RANGE NTS.......{......, e 1,191,0 11/28/200] 12/11/201
3128X" 3Z 5|FEDERAL HOME LOAN MTG CORP NTS 11/10/200{ 10/20/202,
3128X" PM 0| FEDERAL HOME LOAN MTG CORP NTS . 04/25/200{ 04/30/201,
3133Ml SN 6| FEDERAL HOME LOAN BANK ZERO CPN BONDS....., @. .. ] e 1. 2,599,6 09/26/200{ 01/13/203,
3133X¢ BF 6| FEDERAL HOME LOAN BANK 01/05/200{ 11/03/200
3133X( DR 1| FEDERAL HOME LOAN BANK RANGE BONDS...........] 01/10/200{ 07/27/202|
3133X[ TL 5|FEDERAL HOME LOAN BANK......cceiiiieiiiiiiiienreeeieens 11/08/200| 12/21/201,
3133XN M5 7| FEDERAL HOME LOAN BANK RANGE BONDS... .. s 11/21/200] 10/24/202
3133XF EP 5|FEDERAL HOME LOAN BANK RANGE NTS SER 2.....{......] I [ [ 1. 1,240,7 01/28/200{ 02/13/202,
3134A: ZJ 8|FEDERAL HOME LOAN MTG CORP ZERO CPN SR...[@...| .| ccocceee] e | TR 303,8 09/24/200{ 09/14/202
3134A<UM 4 H 12/10/200f 01/15/201
31359\ 5G 4 09/20/200| 02/16/201
31359NMQ 3 01/05/200( 03/15/201,
313590 XH 1 05/08/200( 02/15/201
3136F¢ K7 7 10/08/200{ 10/08/201
3136F¢ TB 9 09/10/200{ 06/26/202|
3137E/ AF 6| FEDERAL HOME LOAN MTG CORP NTS 01/25/200] 07/18/201
3137E/ AV 1| FEDERAL HOME LOAN MTG CORP NTS 4 06/28/200| 08/20/201
3137E/ BA 6| FEDERAL HOME LOAN MTG CORP SR NTS... 04/30/200{ 11/17/201
3137E/ BE 8|FEDERAL HOME LOAN MTG CORP SR NTS 03/03/200{ 12/21/201,
31398/ KG 6 06/10/200{ 12/21/201
91282° 5G 3|US TREASURY NOTE.. 05/16/200( 05/15/200
91282° 7B 2|US TREASURY NOTE..... 06/03/200] 08/15/201,
91282({BW 9|US TREASURY NOTETIP S 12/03/200{ 01/15/201
91282t CA 6|US TREASURY NOTE..... 12/18/200] 02/15/201
91282t CZ 1|US TREASURY NOTE T | P 09/16/200{ 04/15/201
91282¢ DH 0|US TREASURY NOTETIPS 11/05/200§ 01/15/201
91282¢ DL 1|US TREASURY NOTE.. 08/21/200{ 02/15/201
91282¢ DR 8|US TREASURY NOTE.. 11/16/200] 04/15/201
91282¢ FA 3|US TREASURY NOTE..... 08/21/200{ 03/31/201,
91282t FB 1|US TREASURY NOTETIP S 10/08/200{ 04/15/201
91282¢ FL 9|US TREASURY NOTETIP S 11/18/200§ 07/15/201
91282{ GA 2|US TREASURY NOTE........... 03/29/200] 11/30/201
91282 GN 4|US TREASURY NOTETIPS .| 11/03/200{ 04/15/201,
91282¢GQ 7|US TREASURY NOTE........... 07/01/200{ 04/30/201
91282t JE 1|US TREASURY NOTETIPS .| 10/16/200{ 07/15/201
91282¢ JK 7|US TREASURY NOTE .. 09/12/200{ 08/31/201,
019999 U.S. Government - Issuer ObligationS. ........coouiiiiiiiiiiiiiiiiiieieeiesisieseeseeseesesnnenne] ceenene.00,242,64 LL XXX.LL ) 0lll..52,147,3Y ... 76,359,00 ............50,539,8] ..o oo 140,58 L] G XXX XXX XXX 376,70 1,303,2 XXX, oo XXX
U.S. Government - Single Class Mortgage-Backed/Asset-Backed Securi
36202F RD 3| GNMA SF Il POOL# 4084.......cccoeiiiiiiiienieeeeesee e 02/22/200{ 02/20/203
36202t T3 3|GNMA SF Il POOL# 4170... 06/23/200{ 06/20/203
36202F TV 1|GNMA SF Il POOL# 4164 06/24/200{ 06/20/203,
36202F XU 8| GNMA SF Il POOL# 4291... 12/08/200{ 11/20/203
36213( XY 1|GNMA SF | POOL# 550695.... 07/10/200{ 10/15/203,
36241t G5 1|GNMA SF | POOL# 782020 09/18/200{ 12/15/203
36241t LZ 9|GNMA SF | POOL# 782144.... 01/11/200{ 02/15/203
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
8 9 13 14 15 16 18 19 20 21 22
Rate Current
Used Year's Total
to Current Other Than Foreign Admitted Amount
NAIQ Obtain Year's Temporary Exchange Amount Received
CusIP Desid Fair Fair Book/Adjuste (Amortizatior]  Impairment Change in Rate Whenl  Due and During
Identification Description natiol  Actual Cost Value Value Par Value Carrying Valu{ (Decrease) Accretion Recognized B./A.C.V. of Paid Accrued Year Acquired| Maturity
36290 3T 4|GNMA SF | POOL# 617410......ccccccevvvvveniverireenivenneeenene e | s 1,466,34 ...1,438,0 10/03/20q 02/15/203
36290l L8 7|GNMA SF | POOL# 617851......cccccevvvverreerineenreenieeneee e | s ..1,316,5] 9 04/04/20(q 12/15/203
36291F VS 4|GNMA SF | POOL# 627125 1 10/08/209 03/15/203
36295N 5X 3[GNMA | POOL# 675062..... 06/04/20q 01/15/203
36295N BF 5[ GNMA | POOL# 674238.. 10/17/20q 09/15/203
36295\ 6T 1|GNMA | POOL# 682282 03/17/20q 02/15/203
36295" GJ 6/ GNMA | POOL# 684301 09/10/20q 02/15/203
36295 XM O|GNMA | POOL# 684784.. 03/19/20q 04/15/203
36296/ 4R 2| GNMA | POOL# 685832 04/16/20q 04/15/203

029999 U.S. Government - Single Class Mortgage Backed/Asset Backed Securities.

039999 Total - U.S. GOVEIMMENT......uiiiiiiiiiiiiiiiiiisi e

Special Reven

ue & Special Assessment Obligations and all Non-Guar

cked/Asset—Ba

1014

31283F 47
312871 ZE
3128JF P6
3128K( N5
3128KNAW
3128L¢ A6
3128L) H8
3128M. E7
3128M. HK
3128MD CA
3128ML L4
3128ML L5
3128P| Q8
3128Qt UR
31297F 7D
31400¢ N4
31403 TG
31403C QG
31404[ T8
31407+ ZH
31407. TK
31410F AF
31410¢ 6M
31411F LQ
31412 W
31412 3K
31413C AQ
314131 D2

AN W NSO ONEFEOBAMNNOONUO©OROONJJNJJ

FHLMC POOL# GO-1740... e
FHLMC POOL# C6-1641
FHLMC POOL# 847645..
FHLMC POOL# A4-5812
FHLMC POOL# A5-8121
FHLMC POOL# A7-4529.

FHLMC POOL# H0-2147....
FHLMC POOL# HO-2148
FHLMC POOL# J0-8579.....
FHLMC ARM POOL# 1N-1492.
FHLMC POOL# A3-4492....
FNMA ARM POOL# 683611..
FNMA POOL# 745851........
FNMA ARM POOL# 754755
FNMA ARM POOL# 765675
FNMA POOL# 831544
FNMA ARM POOL# 832254
FNMA POOL# 892906
FNMA ARM POOL# 896476..
FNMA POOL# 905835....

FNMA POOL# 922328.
FNMA POOL# 925202.
FNMA POOL# 944715.
FNMA POOL# 948421....

01/11/20q 12/01/203
03/01/20Q 12/01/203
11/09/20d 12/01/203
06/29/20Q 06/01/203
03/12/20Q 03/01/203
04/03/20q 03/01/203
03/08/20q 02/01/203
11/03/20d 10/01/203
10/11/20¢ 11/01/203
06/29/20q 07/01/202
01/04/20q 12/01/203
01/04/20q 12/01/203
08/12/20Q 08/01/203
07/16/20Q 01/01/203
06/29/20Q 04/01/203
04/01/20Q 01/01/203
.| 12/05/20q 09/01/203

01/05/20Q 01/01/203
01/06/20Q 02/01/203
08/01/20q 06/01/203
01/20/20q 08/01/203
09/07/20q 08/01/203
§ 03/12/20Q 05/01/203
03/09/20q 01/01/203
03/08/20q 02/01/202
09/27/20Q 08/01/203
03/26/20Q 07/01/203
08/29/20Q 08/01/203

269999 Special Revenue - Single Class Mtg.-Backed/Asset-Backed Securmes ...........

Special Reven

ue & Special Assessment Obligations and all Non-Guar:

31392t 3G 6

FNMA REMIC SER 2003-5 CL QU

anteed Obligati

04/11/20q 04/25/202

31394F KJ 7|FHLMC REMIC SER 2754 CL YA 02/04/20( 02/15/203
38373¢ 3F 2[GNMA SER 2003-26 CL PD............. N " 01/23/20q 02/16/201
279999 Special Revenue - Defined Multi-Class Residential Mtg. —Backed Securities............] ..............554,0] ... XXX....] .............5662,0( ............575,04 ..........552,14 .cooviiiiiiei] i@ LUK W XXX XXX 2,2 26,64 XXX oo XXX.
319999 Total - Special Revenue & Special Assessment Obligations.........cccocceeceiieiiiiiieen ... 16,291,94 ... XXX, | ..........16,635,74 .........16,208,91 .........16,286,09 .....cooeevvvc] v (2,84 o] e b XXX W XXX L XXX e 77,69 . 770,89 XXX e XXX.

Public Utilities (Unaffiliated) - Issuer Obligations

00104C AA 6] AES CORP SR NTS.....ccovoirininineneneeneeeiescnninnenenene | e e[| - 02/20/20q 09/15/20
03840F AC 6[AQUILA INC SR NTS.....ccoiririrriireennneneneneneneseneee] e | ] 03/06/20qQ 07/01/20
07986( AF 9| BELLSOUTH CORP NTS......cocovivevierreieneeneeeesieesenne] e oo | | § 06/20/20q 09/15/20
17187: AB 2| CINCINNATI BELL INC SR NTS 02/28/20q 07/15/20
17453t AP 6| CITIZENS COMMUNICATIONS CO. SR NTS .................... 02/27/20q 01/15/20




[ANE
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SCHEDULE D - PART 1

Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
314 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

o] Rate Current

r Used Year's Total

e to Unrealized Current Other Than Foreign Admitted Amount

i NAIQ Obtain Valuation Year's Temporary Exchange Effective Amount Received

CusIP g| Bond|Desidg Fair Fair Book/Adjuste Increase/ | (Amortizatior] Impairment Change in Rate Rate | Whenl  Due and During
Identification Description Codq n]| CHARnatio|l  Actual Cost Value Value Par Value Carrying Valu{ (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired| Maturity

18610¢{BW 5| CLEVELAND ELECTRIC ILLUM........ccccvvvveevvreeeeeeeeeeec v o ] 10/04/209 11/01/204
20279 HU 7|COMMONWEALTH EDISON BONDS 1ST MTG... 03/19/204 03/15/201
20911: DF 7| CONSOLIDATED EDISON CO OF NY AMBAC INS..... . 02/22/204 05/01/201
20911: DG 5|CONSOLIDATED EDISON CO OF NY MBIAINS......... . 01/12/204 05/01/201
26442( AG 9| DUKE ENERGY CAROLINAS BONDS MTG SER C. 11/12/204 11/15/201
28102: AU 5|EDISON MISSION ENERGY SR NTS.....coceovvvvnvnvnnen] e | ] - 02/22/20q 05/15/201
29078t AC 9|EMBARQ CORP SR NTS.....coooovivrrneneneieeieseneneneneee] o] | o] 10/12/20d 06/01/201
30161N AB 9| EXELON GENERATION CO LLC SR NTS 06/20/20q 06/15/201
30257( BC 9| FPL GROUP CAPITAL INC NTS......ccccvrenne 12/15/20(q 12/15/201
37333: JJ 1|GEORGIA POWER CO SR NTS SER 2008A.. 03/13/20q 03/17/20%
59562\ AT 4| MIDAMERICAN ENERGY HLDGS SR NTS........ 08/25/20Q 04/01/201
60467F AH 7| MIRANT AMERICAS GENERATION INC SR NTS. 08/13/20q 05/01/207%
67957: AF 0| OLD DOMINION ELEC COOP BONDS SER A... 12/09/20d 06/01/201
69330« AL 1|PECO ENERGY 1ST REF MTG............. 04/10/204 03/01/201
693611 AH 4|PSEG ENERGY HOLDINGS SR NTS.... 03/03/204 06/15/201
69430{ GB 7|PACIFIC GAS & ELEC CO BONDS 1ST MTG JUUY OO IO R 06/20/204 03/01/200
74912: BR 9|QWEST COMMUNICATIONS INTL INC SR NTS....ccooif e o] coiiees 02/28/20( 02/15/201
78387C AH 6/ SBC COMMUNICATIONS INC 06/20/20q 02/01/201
81685. AL 3| SEMPRA ENERGY SR BONDS... 11/17/20q 11/15/201
84263: AG 2| SOUTHERN CO CAP FDG SR NTS 11/08/20q 11/15/201
85206( AS 1|SPRINT CAPITAL CORP SR NTS... 06/03/20q 03/15/201
878750 AC 6| TECO ENERGY INC SR NTS....... 05/14/20q 05/01/201
92780: FD 1|VIRGINIA ELEC & PWR SR NTS.....ccooovvvnvninencnceee e | ] 12/15/20(q 11/30/201
87927\ AN 8| TELECOM ITALIA CAPITAL NTS....coiiiiiiiiineneneein] o] Flo]. 12/01/20¢ 10/01/201
87938V AA 1| TELEFONICA EMISIONES SAU SR NTS 71 06/09/2049 06/20/201

329999 Public

Utilities (Unaffiliated) - Issuer Obligations..

389999 Total -

Public Utilities (Unaffiliated)....

Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

00126\ AB
00154t AG
00166¢ AT
00206F AP
00209/ AE
00209" AB
00245. AA
00281¢ AA
00440E AJ
00441/ AA
00819( AG
01310: AJ

01381° AR
01958) BA
02000: AK
02208¢ AC
0258MICW
0258MI CY
02687: AV
02916F AB
02932r AC
02991: AS
03062 AA

6
5
7
7
6
1
0
8
6
2
5
3
01381 AL 5
2
4
7
0
7
3
9
9
2
1
6
0

03165: AW

AGY HOLDING CORP SR NTS
AK STEEL CORP SR NTS.........cccoinne
AMC ENTERTAINMENT INC SR NTS SER B....

AFFILIATED COMPUTER SVCS SR NTS
ALBERTSONS INC SR NTS
ALCOA INC NTS
ALCOA INC SR NTS...........

ALLIED WASTE NORTH AMER SR NTS..
ALLSTATE CORP
ALTRA INDUSTRIAL MOTION SR NTS....
AMERICAN EXPRESS CREDIT CORP SR MTN SER.
AMERICAN EXPRESS CREDIT CORP MTN SER C....
AMERICAN INTL GROUP INC SR NTS
AMERICAN RAILCAR INDUSTRIES SR NTS.
AMER ROCK SALT CO LLC SR NTS
AMERICAN TOWER CORP SER 144A SR NTS...........
AMERICAST TECHNOLOGIES SER 144A SR NTS.

AMKOR TECHNOLOGIY INC SR SUB NTS..................

07/08/204

§ 02/20/204

02/28/204

| 11/13/204

10/03/20d
10/29/204
05/25/20(

.| 11/25/204
02/05/20(

09/19/204
03/13/204
12/17/204
01/25/204
07/11/204
02/19/204
06/20/204
05/22/20(
05/28/20(
08/15/20(
08/21/20(
03/03/20(

4 03/03/204

02/29/204

§ 06/19/204

04/16/204

11/15/20
06/15/20
08/15/20
11/15/20
03/01/20
11/15/20
08/01/20
11/30/20
02/15/20
06/01/20
06/01/20
02/15/20
02/01/20
07/15/20
11/15/20
12/01/20
12/01/20
05/02/20
08/20/20
10/01/20
03/01/20
03/15/20
10/15/20
12/01/20
06/01/20
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Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
314 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

o] Rate Current

r Used Year's Total

e to Unrealized Current Other Than Foreign Admitted Amount

i NAIQ Obtain Valuation Year's Temporary Exchange Effective Amount Received

CusIP g| Bond|Desidg Fair Fair Book/Adjuste Increase/ | (Amortizatior] Impairment Change in Rate Rate | Whenl  Due and During
Identification Description Codq n]| CHARnatio|l  Actual Cost Value Value Par Value Carrying Valu{ (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired| Maturity

03522¢ DD 2| ANHEUSER BUSCH COS INC SR NTS......ccoocevvvevvcenncc] o] oo e .2FE] ....334,0 10/20/200{ 01/15/201
03852. AD 2| ARAMARK CORP SR NTS..... AFE| ... .| 11/14/200{ 02/01/201,
05454F AE O[ AXCAN INTERMEDIATE HOLD SR NTS.. 3FE| ... .| 12/17/200{ 03/01/201]
05454F AG 5| AXCAN INTERMEDIATE HOLD SR NTS.. AFE| ... .| 12/17/200{ 03/01/201
05538: AQ 0|BE AEROSPACE SR NTS............... 3FE| ... .| 06/26/200{ 07/01/201,
05603¢ AF 7|BWAY CORP SR SUB NTS... AFE] ... 03/11/200{ 10/15/201
05774: AA 8|BALDOR ELECTRIC CO SR NTS.... AFE| ... 02/27/200{ 02/15/201,
06406+ BK 4| BANK OF NEW YORK MELLON SR NTS......coovvvvvevvecef e [ e 1FE] 08/26/200{ 08/27/201
07390: CE 6|BEAR STEARNS CO .1FE] 03/09/200{ 10/28/201
07392{ D6 7|BEAR STEARNS CO MTN SER B ..|.1FE| ... 07/11/200] 01/30/200
07392{ U5 O|BEAR STEARNS CO FLT RT MTN SER B....coovvvvvveen ] o) o .1FE] 02/20/200] 02/23/201
07745 AC O|BELDEN INC SR SUB NTS.....cooiiiiveeiiiiieeeiieeeeeneeeeeeen e | el .3FE] 02/27/200{ 03/15/201,
09057: AG 3|BIO-RAD LABORATORIES SR NTS .3FE] ... 04/24/200{ 08/15/201
09061: AC 4|BIOMET SR NTS...cciiiiiiiieiiiireeeniieeeesieeeeeseeeeesssnieeeeend] ceeennd o[ ceieins 4FE]| 06/20/200{ 10/15/201,
10113° AG 2|BOSTON SCIENTIFIC CORP SR NTS.....cccccovvvvrnvenvenc v o e .3FE] 02/26/200{ 06/15/201
10138\ AH 8|BOTTLING GROUP LLC SR NTS AFE| ... 10/22/200§ 03/15/201
11138: AC 7| BROADVIEW NETWORKS HOLDINGS SR NTS.........] oo f o] e .5FE] 02/21/200{ 09/01/201,
11825! AB 4| BUCKEYE TECHNOLOGIES SR SUB NTS.......cccocoevicc] v o] e 4FE] 02/25/200{ 02/28/200
11825! AE 8| BUCKEYE TECHNOLOGIES AFE| ... 4 02/27/200{ 10/01/201
12189 AY O|BURLINGTON NORTHERN SANTA FE DEBENTURES] ... .| .ccovven. .2FE] 03/11/200{ 05/01/201
12189 BA 1|BURLINGTON NORTHERN SANTA FE SR NTS.....c.... o oo eeeins .2FE] 03/12/200{ 03/15/201,
12189 BB 9| BURLINGTON NORTHERN SANTA FE SR NTS .2FF] ... 11/25/200{ 02/01/201;
12543[ AF 7| COMMUNITY HEALTH SYSTEMS SR NTS....ccccoevveeeef e f | o 4FE] 10/30/200§ 07/15/201
12611° AN O| CNA FINANCIAL CORP NTS....cooeeviiieeeeneeeeesneeeeessennn] v | e .2FE] 08/03/200( 08/15/201,
12619/ AB 1| CPG INTERNATIONAL I INC SR NTS AFE| ... 04/24/200{ 07/01/201
12640¢ GJ 6| CSX CORP SR NTS.....ccciiiiiiieeeeieieeeeiieeeeeeeeeeeseeeee e | e .2FE] 04/20/200| 05/01/201,
12641( LM 9| CSX TRANSPORTATION INC ABS NTS.....cccevvvvvieencce] v | e 1FE] 12/10/200| 01/15/202,
12641( LN 7[CSX TRANSPORTATION INC ABS NTS.. AFE| ... 10/21/200j 10/15/201
12673F AA 3|CAINC SER 144 ASR NTS.......cceceuee .3FF] ... .95 11/05/200§ 12/01/200
14744t AM O CASE NEW HOLLAND INC SR NTS.. .3FE] ... .| 11/06/200{ 03/01/201;
14744¢{ AB O| CASELLA WASTE SYSTEMS SR SUB NTS AFE| ... 02/20/200{ 02/01/201,
14912: BM 2| CATERPILLAR INC NTS..... AFE|... 08/04/200( 08/15/201
14912 BQ 3|CATERPILLAR INC NTS.. AFE| ... .| 12/04/200{ 12/15/201,
15135 AB 7|CENTENE CORP SR NTS .3FF] ... H 02/26/200{ 04/01/201
16117! AD 6| CHARTER COMM OPT LLC/CAP SER 144A SR NTS. AFE| ... 02/21/200{ 04/30/201;
16389 AA 8| CHEMTURA CORP SR NTS.. ..| 4FE| ... 02/20/200{ 06/01/201
17275F AB 8|CISCO SYS INC NTS.......cce.ee. AFE|... 02/14/200( 02/22/201
1730T( CR 8| CITIGROUP FUNDING INC DUAL INDEX AFE| ... 05/22/200| 05/25/202,
18449t AD 9| CLEAN HARBORS INC SR NTS...... .3FE] ... 03/19/200{ 07/15/200
19121¢ AP 9| COCA-COLA ENTERPRISES... AFE| ... 12/12/200§ 02/01/202
19345¢ AB O COLEMAN CABLE INC SR NTS AFE] ... 04/23/200{ 10/01/201
20029F AN 9| COMCAST CABLE COMMUNICATIONS SR NTS. 2FF|... 10/12/200( 06/15/201
20030 AJ O|COMCAST CORP NTS....oiiiiiieeeeiieee e 2FE| ... g 12/11/200| 11/15/201
20338( AE 4| COMMUNICATIONS & POWER INDS IN.. AFE| ... 11/28/200| 02/01/201
20825 AE 8| CONOCO INC......ccuveeieeiiieeeeiiiieeeeeeeeeeeieeeeeseeeeeessneee e e o e .1FE] 07/21/200{ 04/15/202,
20825F AB 7| CONOCOPHILLIPS AUS FDG NTS......cccoovvvevvevvvenieee e o 1FE] 04/06/200] 04/15/201
21036F AF 5| CONSTELLATION BRANDS INC SR NTS .| .3FE| ... 06/11/200{ 05/15/201,
21687: AD 5|COOPER US INC NTS.....ccoceviiierreenieenineenireesieeseeenseenf coveee o[ e 1FE] 4 03/25/200{ 04/01/201
22025" AD 2| CORRECTIONS CORP AMER .3FE] 02/27/200{ 05/01/200
22025 AJ 9| CORRECTIONS CORP AMER SR NTS. 3FE| ... 02/27/200{ 01/31/201,
22160t AB 1| COSTCO WHSL CORP SR NTS .1FE] 02/13/200| 03/15/201
22543 CH O|CREDIT SUISSE USA INC SR NTS.....cooviiiieeeeieeeeeneee e o e .1FE] 08/21/200( 08/16/201,
22656¢ AC 1| CRICKET COMMUNICATIONS INC SR NTS.. AFE] ... 06/12/200{ 11/01/201
23331/ BA 6|D.R. HORTON INC SR NTS......ccccceviinireenirenieenieesnieese] eeeec oo | e .3FE]| 06/30/200{ 09/15/201
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Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
8 9 12 13 14 15 16 17 18 19 20 21 22
Rate Current
Used Year's Total
to Unrealized Current Other Than Foreign Admitted Amount
NAIQ Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIP Desid Fair Book/Adjuste Increase/ | (Amortizatior] Impairment Change in Rate Rate | Whenl  Due and During

Identification Description natiol  Actual Cost Value Par Value Carrying Valu{ (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired| Maturity
24422t QV 4|JOHN DEERE CAPITAL CORP MTN 09/03/204 09/10/201
25212t AD 9|DEX MEDIA WEST LLC SR NTS.... 02/20/204 08/15/201
25468 AW 6| DISNEY WALT CO SR MTN SER D .| 12/17/20(q 12/15/201
25468 CC 8|DISNEY WALT CO NTS...cccoeiveerrenne 07/14/20q 07/15/201
26353« BS 7|DUPONT E | DE NEMOURS & CO SR NTS. 12/04/204 01/15/201
26353« BT 5|DUPONT E | DE NEMOURS & CO SR NTS.....ccooceeveei o] | o] 07/23/20(¢ 07/15/201
268161 AD 4|DYNEGY HOLDINGS INC SR NTS.....ccoooevvvvevreeveeeee e o] 02/27/204 04/01/201
27876C AY 4|ECHOSTAR DBS CORP SR NTS 9 02/26/20qQ 10/01/20%
28370: AA 8|EL PASO PERFORMANCE-LINK SER 144A NTS. 02/27/20q 07/15/201
29379\ AD 5|ENTERPRISE PRODUCTS LLP SR NTS. .| 12/10/20qQ 01/31/207
29631: AA 7|ESCO CORP SER 144A SR NTS........ccceuee. 04/24/20q 12/15/201
29742! AF 7|ESTERLINE TECHNOLOGIES CORP SR NTS.. 03/12/20q 03/01/207%
31331F AU 5|FEDERAL EXPRESS SER 1997-1 CL A....... 06/26/20q 12/27/20%
31428> AP 1|FEDEX CORP NTS 08/03/204 08/15/200
31996 AP 9|FIRST DATA CORP SR NTS.... .| 10/15/20(q 09/24/201
33715V CX 2|FIRST TENNESSEE BK NATL ASSN FLT RT SR........] cecco] o] v 04/09/204 05/18/200
34539 SM 6/ FORD MOTOR CREDIT CO....ccceeeeeeererneneneneneeneeee | e | ] - 09/09/20q 10/28/200
34539° TY 9|FORD MOTOR CREDIT CO.. 04/28/20q 10/25/201
34539° TZ 6/FORD MOTOR CREDIT CO.. 02/21/20q 10/01/201
34609: AS O| FOREST OIL CORP SR NTS.... 03/11/20q 12/15/201
35671 AS 4|FREEPORT MCMORAN COPP 02/21/20q 04/01/201
35687\ AM 9| FREESCALE SEMICONDUCTOR INC SR NTS........... 06/12/20q 12/15/201
35687\ AP 2| FREESCALE SEMICONDUCTOR INC SR SUB NTS...]....] .| oooi ] 02/25/20q 12/15/201%
36186C AQ 6{GMAC LLC SER 144A SR NTS......ccoocvnvvnvneneneieiencnee e o o] 12/31/20q 11/01/203
36186C(AW 3|GMAC LLC SER 144A SR NTS | 12/31/20Q 12/01/201
36186( BB 8| GMAC LLC SER 144A SR NTS .| 12/31/20¢ 09/15/201
36293 AD 7|GAMESTOP CORP SR NTS..... 02/20/204 10/01/201
36960: BC 6| GENERAL ELECTRIC CO SR NTS.... 10/07/209 12/06/201
36962C 3T 9|GENERAL ELECTRIC CAP CORP NTS....... 04/16/20(q 05/01/201
36962C F6 6| GENERAL ELECTRIC CAP CORP MTN SER A...........] o] o] e 06/20/20q 02/02/204
36962C W8 3| GENERAL ELECTRIC CAP CORP FLT RT SR MTN....|..... .. eoiein] - 09/19/20( 05/10/201
37033: BB 9| GENERAL MILLS NTS 01/17/204 02/15/201
37329¢ BV 9| GEORGIA PAC CORP SR NTS o] 02/27/20q 05/15/201
379441 AB 3| GLOBAL CASH ACCESS/FINANCE SR SUB NTS......{ .....] .| i1 03/11/20q 03/15/201
38141C( DQ 4| GOLDMAN SACHS GROUP INC SR NTS....... 09/25/20q 10/15/201
381431 AA 9| GOLDMAN SACHS GROUP INC.............. 06/20/20q 01/15/200
38255( AU 5| GOODYEAR TIRE & RUBBER CO SR NTS 02/20/20q 07/01/20%
40403( AC 2|H&E EQUIPMENT SERVICES SR NTS.... 11/06/20q 07/15/201
41387 AK 1|HARRIS CORP SR NTS............ 12/04/20q 12/01/201
42008¢ AG 9|HAWK CORP SR NTS [UTTRUPUUOTY VU D IO 03/03/204 11/01/201
42012: AB 9|HAWKER BEECHCRAFT ACQ CO SR NTS......cccoeeee] ] oo e 04/22/204 04/01/201
42307: AH 6|HEINZH JCO SER 144A.................... 11/25/204 11/15/204
42823t AL 7|HEWLETT PACKARD CO SR NTS. 02/22/20(q 03/01/201
43851t AP 1|HONEYWELL INTL SR NTS .| 12/02/20q 03/15/201
44032° AJ 3|HORACE MANN EDUCATORS SR NTS...... 04/18/204 04/15/201
44054. AB 2|HORNBECK OFFSHORE SERVICES SR NTS.. 04/24/204 12/01/201
44108 AY 4[HOST MARRIOTT LP SR NTS.....cceoeivivninvninenenenene e | s 08/19/20q 03/15/201
44701F AE OJHUNTSMAN LLC SR NTS....ccoeivvininininenceiescesccneeef v o[ il 02/25/20q 10/15/200
45703( AC 8|INGLES MARKETS INC SR SUB NTS 02/27/20qQ 12/01/200
45823\ AC 5[INTELSAT CORP SER 144A SR NTS 07/23/20Q 06/15/201
45866 AG 1|INTERFACE INC SR NTS......ccocvvvveevieeniienieeeneeenieeen e o L] 04/23/204 02/01/201
45920( GJ 4|1BM CORP SR NTS 02/25/204 09/14/201
45920( GN 5] IBM CORP NTS....cciiiiieerieeniienieesneeenreesneessinesseeesinees | oveenn oo | eveenenn] 10/09/20Q 10/15/201
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45974\ A2 4|INTL LEASE FINANCE CORP MTN....ccccceeeevvcveeeeeecvce e o | | - 09/30/204 06/15/201
46625k BY 5|JP MORGAN CHASE & CO NTS. 06/20/204 10/02/200
47102> AE 5[JANUS CAP GROUP INC NTS........ccccveveenne 06/07/20q 06/15/201
48121C TL 0|JP MORGAN CHASE BANK NA DUAL INDE 06/12/20( 05/18/207
48666t AM 1| KB HOME SR NTS 02/28/20q 06/15/201
48783t AZ 1| KELLOGG CO SR NTS....ccoviirvrerieneniereeieeesenenesenns| v | o] 12/15/20q 12/03/201
49436¢ BD 4|KIMBERLY CLARK SR NTS 10/30/209 11/01/201
49455( AH 9| KINDER MORGAN ENERGY PARTNERS NTS. 06/20/20q 03/15/201
50060 AB 6| KOPPERS INC SR NTS.......c.ccouenne. 08/27/20q 10/15/200
50065 AA 9|INVISTA SER 144A SR NTS. 03/03/20q 05/01/201%
50075 AB O[ KRAFT FOODS INC..... ... 11/18/20q 11/01/201
50075 AH 7| KRAFT FOODS INC..... .| 12/15/20Q 06/01/207
500750 AS 3| KRAFT FOODS INC SR NTS 08/08/20q 08/11/207%
50075 AU 8|KRAFT FOODS INC SR NTS 12/10/20q 02/01/201
50104« CJ 8|KROGER CO SR NTS........ 03/19/204 04/15/201
50104« CL 3|KROGER CO SR NTS 11/18/209 01/15/201
51586: AC 6| LANGUAGE LINE INC SR SUB NTS 04/03/20( 06/15/201
51783: AB 3|LAS VEGAS SANDS CORP SR NTS. 05/01/20q 02/15/201
52490{CM O|LEHMAN BROS HLDG.........cccceruenee 06/20/20q 08/15/201
52517F 5X 5|LEHMAN BROS HLDG SR MTN SER I.. 02/12/204 09/26/201
53983( AS 8|LOCKHEED MARTIN CORP SR NTS 03/11/20q 03/14/201
54927: AE 4|LUBRIZOL CORP SR NTS........ccceeue . 06/24/20qQ 10/01/201
5525V( AR 7| M&l MARSHALL & ILSLEY BK NTS 06/20/20q 03/15/201
55276F AA 5|MCBC HOLDINGS INC SER 144A SR FLT RT NTS..... 10/15/20¢ 10/15/201
55295 AD 3]|MGM MIRAGE INC SR NTS 02/21/204 09/15/201
55295 BC 4]|MGM MIRAGE INC SR NTS......... 05/02/204 06/01/201
56357: AF 5| THE MANITOWOC CO INC SR NTS.. 04/09/204 11/01/201
56584¢ AD 8| MARATHON OIL CORP SR NTS.... 4 03/17/20¢ 10/01/201
57632 AF 6] MASTEC INC SR NTS.......cccveeenne 03/12/204 02/01/201
58013\ EE O MCDONALD'S CORP SR MTN SER | d 02/27/20q 03/01/201
58445N AJ 1| MEDIACOM LLC CAP CORP SR NTS.....cccccoveeciiveinenne 06/11/20(¢ 01/15/201
59018" J3 6|MERRILL LYNCH & CO SR NTS 08/08/20( 08/15/201
59018" J6 9|MERRILL LYNCH & CO SR MTN SER C 10/25/20d 08/28/201
59156F AD O[METLIFE INC SR NTS 12/10/20(q 12/15/201
60740F AH 8| MOBILE MINI INC SR NTS.... 04/24/20q 05/01/201
60832{ AR 1| MOHEGAN TRIBAL GAMING SR SUB NTS 07/23/20q 02/15/207%
608770 AC 1| MOMENTIVE PERFORMANCE SR NTS.. .271,69 ... 04/01/20qQ 12/01/20%
61747 BM 6/ MORGAN STANLEY MTN SER F....... ..1,000,3§ ... 06/26/204 05/07/201
61748/ AE 6| MORGAN STANLEY & CO INC... AT A L 1 02/14/204 04/01/201
61945/ AD 9| MOSAIC CO SER 144A SR NTS.....cocovvvveeveeneeenieeeni] e | s 02/21/204 12/01/201
62985! AH O] NALCO COMPANY SR SUB NTS.......cccocvvvveevveeneveneeee e | s 02/20/204 11/15/201
63534F AC 1|NATIONAL CITY BANK................ 10/22/20q 12/15/201
63540 AQ 6| NATIONAL CITY CORP SR NTS. 03/18/20( 01/15/201
63743 CV 5/NATL RURAL UTIL COOP FIN CO..... 06/20/20q 08/28/200
63743. LM 5| NATL RURAL UTIL COOP FIN CO NTS... ....] 06/23/20q 07/01/201
63743. LR 4|NATL RURAL UTIL COOP FIN CO BONDS. .| 11/24/20q 11/01/201
65158 AC 1| NEWMARKET CORP SR NTS......cccocnvinenvneieincenenee e | e 9 03/03/20Q 12/15/207%
69347t AP 8| PNC FUNDING CORP........ccceovivrinininineneneeieeienienienee ] e | ] 10/20/20d 11/01/20d
69347t AZ 6/ PNC FUNDING CORP FLT RT SR NTS 05/08/20q 01/31/207%
69350t BA 4| PPG INDS INC SR NTS....cccovoviinininineneneieeiseenieneen e | e 9 03/13/20q 03/15/207
69351C AB 9| PNC FUNDING CORP FLT RT SR NTS.....cccocvvvvvvvcn v o ] 12/18/20q 06/22/201
70108: AM 3| PARKER DRILLING CO SR NTS 02/27/204 10/01/200
70645: AB 7|PEMEX PROJ FDG MASTER TR NTS 06/20/204 10/13/201
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70707¢ AD 3| PENHALL INTERNATIONAL SER 144A SR NTS........o..| oo o] v AFE] ....220,01 ...135,3 04/24/200{ 08/01/201
71344t BG 2|PEPSICO INC SR NTS.... AFE| ... 12/04/200] 02/15/201
72650 AC 4| PLAINS EXPLORATION & PRO SR NTS..... AFE| ... 02/25/200{ 03/15/201
73318 AQ 6|POPULAR NORTH AMERICAN INC SR MTN SER F.. AFE| ... 04/03/200( 04/15/200|
74153C AF 9| PRIDE INTERNATIONAL INC SR NTS..... 3FE| ... 02/28/200{ 07/15/201,
74432C BE 4| PRUDENTIAL FINANCIAL INC MTN......... 1FE] ... 01/08/200{ 01/15/201
74837F AE 4| QUICKSILVER RESOURCES INC SR NTS. AFE| ... 06/24/200{ 08/01/201,
74913F AH 3| QWEST CAPITAL FUNDING........cccocvvvvenieenreeeieenieenine] e o | e AFE] 02/27/200{ 02/15/201
74956F AC 2| RH DONNELLEY INC SER 144A SR NTS....cccovvvvveveecef v, | i 4FE] 06/23/200{ 05/15/201,
76094 AJ 9|RES-CARE INC SR NTS AFE| ... "1 04/03/200{ 10/15/201
78175( AC 8| RURAL/METRO CORP SR NTS......ccocevvevvveenieenneeniees e o[ e 4FE] 06/26/200{ 03/15/201,
78421¢ AB 9| SGS INTERNATIONAL INC JR SUB NTS....cooviieeeeccc o] | e 4FE]| 12/22/200§ 12/15/201
784421 EE 4|SLM CORP FLT RT MTN SER A .2FF] ... 04/16/200] 10/25/201
80007F AC 3| SANDRIDGE ENERGY INC SR NTS......cccviveeieveeenceeed e | e 4FE]| 08/19/200{ 06/01/201,
80090 AK 3| SANMINA CORP SR NTS.....coooivrrienieenieenieeeseesieense e | e AFE] 03/12/200{ 03/01/201
80090° AL 1| SANMINA CORP SER 144A SR FLT RT NTS. AFE| ... 02/25/200{ 06/15/201
81756! BA 1| SERVICE CORP INTL SR NTS....ccooiiiveeeeiieeeeeeeeeeeeee e o 4FE] 4 03/03/200{ 04/01/201
81760 AE 9| SERVICEMASTER CO SER 144A SR NTS....ccocceveevvcee] e o] e 4FE] 09/04/200{ 07/15/201
82880° BE 6|SIMON PROPERTY GROUP LP NTS AFE| ... 06/20/200] 08/15/201
83589¢ AD 9| SOTHEBYS HLDGS INC SER 144A SR NTS.....coovveeeie| e, [ e .3FE] 09/24/200{ 06/15/201
84546° AD 1|SOUTHWESTERN ENERGY CO SER 144A SR NTS...|......] I [P .3FE] 02/26/200{ 02/01/201,
84778t AK 2| SPEEDWAY MOTORSPORTS INC SR NTS .3FF] ... 02/22/200{ 06/01/201
85811¢ AJ 9| STEEL DYNAMICS INC SR NTS....ccocevvveviieenreeieessienf e o f e .3FE] 07/16/200{ 11/01/201,
85849 AC 8| STEINWAY MUSICAL INSTRUMENTS SER 144A SR.. ... .| ceveeenn. 4FE] H4 02/21/200{ 03/01/201
86183F AD 4| STONERIDGE INC AFE| ... 03/03/200{ 05/01/201
86736. AD 5| SUNGARD DATA SYSTEMS INC SR NTS.....oovvvveevccece] e | e 4FE]| 10/16/200] 01/15/200
86736. AE 3| SUNGARD DATA SYSTEMS INC BONDS.......ccccocovvenf e, o e AFE] 04/03/200{ 01/15/201
87073t AE 1| SWIFT ENERGY CO SR NTS... AFE| ... 04/23/200{ 07/15/201
88160¢ AT 8| TESORO CORP SR NTS.... .3FF] ... 02/26/200{ 06/01/201
88579t AE 5|3M COMPANY SR MTN.. .| . 1FF] ... .| 08/19/200{ 08/15/201,
88731 AB 1| TIME WARNER INC NTS.......... .| .2Fg| ... 11/08/200{ 11/15/201
88732, AQ 1| TIME WARNER CABLE INC SR NTS. 2FF|... 11/25/200{ 02/14/201
88947¢ AC 7| TOLL BROTHERS INC SR NTS... 3FE| ... 1 06/16/200{ 02/01/201
89214/ AB 8| TOWN SPORTS INTL INC SR NTS. AFE] ... 05/02/200{ 02/01/201
89364° AJ 6/ TRANSDIGM INC SR SUB NTS... AFE| ... 02/22/200{ 07/15/201
89652. AE 9| TRINITY INDUSTRIES SR NTS .3FF] ... 02/21/200{ 03/15/201
90781¢ DA 3|UNION PAC CORP SR NTS............ 2FF|... 10/03/200{ 08/15/201
90783 AF 4| UNION PACIFIC CO SER 98-B PASS THRU.. ...| .1FF] ... 02/05/200] 01/02/201
90921: BH OJUNISYS CORP SR NTS............ ...| 4FF] ... 02/25/200{ 03/15/201
90921« BJ 6|UNISYS CORP SR NTS............ .| 4FE| ... 05/05/200{ 10/15/201
91131 AH 9|UNITED PARCEL SERVICE SR NTS. 1FE| ... 01/10/200{ 01/15/201
91136 AN 4|UNITED RENTALS NA SR NTS... .3FE] ... .| 11/06/200{ 02/15/201,
91290¢ AC 2|UNITED STATES STEEL CORP S . 2FE| ... 10/22/200| 06/01/201
91340 AC O|UNIVERSAL CITY DEVELOPMENT SR NTS.. AFE| ... 02/21/200{ 04/01/200
91353t FA 7| SENSIENT TECHNOLOGIES NTS......ccocooevviieeeeeeeen ] o .3FE] 02/27/200{ 04/01/200|
91913" AD 2| VALERO ENERGY CORP SR NTS....ccccevvvvvveenivencvene e | e .2FE] 06/20/200] 04/15/201
92025. AC 5| VALMONT INDUSTRIES INC 3FE| ... 11/19/200§ 05/01/201
92276N AS 4| VENTAS REALTY LP/CAP CORP SR NTS.....ccoovvveeec] o] o] i .2FE] 02/27/200{ 06/01/201
92276N AT 2|VENTAS REALTY LP/CAP CORP SR NTS.....ccocevveeeecd e o] e .2FE] 02/27/200{ 04/01/201
92343\ AL 8|VERIZON COMMUNICATIONS SR NTS... AFE| ... 4 02/07/200{ 02/15/201
92343\ AN 4| VERIZON COMMUNICATIONS SR NTS......ccoocvvvevvcenn] | .1FE] 04/01/200{ 04/15/201
92343\ AQ 7|VERIZON COMMUNICATIONS SR NTS.....ccovviieeeeeceec, e e .1FE] 10/30/200§ 11/01/201
92929> AB 8|WII COMPONENTS INC SR NTS.... AFE] ... 07/18/200] 02/15/201
92977. AC 7|WACHOVIA CORP SUB NTS.......ccocvvveeireniieenneenineesina v o[ e 1FE]| 06/20/200] 02/01/200|
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93114. BE 2|WAL MART STORES . 06/20/204 08/10/200
93439: AF 0O]WARNACO INC SR NTS. 02/28/204 06/15/201
94974t FQ 9|WELLS FARGO & CO NTS... 06/20/204 04/01/200
94974¢ NY 3|WELLS FARGO & CO SR NTS.... 01/28/20q 01/31/201
96946¢ AA 3| WILLIAMS CO SER 144A CRDT LNK CERT 03/02/204 04/15/20(4
98385) AK 2| XTO ENERGY INC SR NTS . . . . 07/30/20q 08/01/201
98412: BM 4] XEROX CORP......ooiitiieiiie et . . . . . 12/19/20q 06/15/201
98475t AB 2| YANKEE ACQUISITION CORP SR SUB NTS SER B 04/03/20q 02/15/201
06849° AA 6|BARRICK GOLD FINANCE CO LLC SR MTN.... 09/08/20q 09/15/201
09775. AH 4|BOMBARDIER INC SER 144A............ 02/25/20q 05/01/20%
13638! AB 7| CANADIAN NATURAL RESOURCES NTS.. 06/20/20q 07/15/201
15101C AB 4|CELESTICA INC SR SUB NTS.... 02/29/20q 07/01/20%
208250 AB 0 CONOCO FDG............. 05/05/20qQ 10/15/207%
29250 AB 1| ENBRIDGE INC BON 03/27/204 04/01/201
86292t AB 8| STRATOS GLOBAL CORP SR NTS 02/28/204 02/15/201
05545: AC 2|BHP BILLITON FINANCE NTS . . . . 12/05/20q 12/15/201
05565C BF 4|BP CAPITAL MARKETS PLC SR NTS......cccocevevieeviiees . . . 11/21/204 11/07/201
14185F AA 6| CARIBBEAN RESTAURANTS SER 144A SR NTS 08/13/20( 06/01/201
25243 AN 9|DIAGEO CAPITAL PLC SR NTS RN | = DO . . . . . . . 37 .. .6. ....] 11/25/20q 01/15/201
30250f AB 1|FMC FINANCE Ill SA SR NTS..... JF| .. . . . .93.5¢ .. . . 1... . . .87 .. 7. . . 03/03/20q 07/15/201
33938t AJ 6| FLEXTRONICS INTL LTD SR SU 02/26/20q 05/15/201
37943¢ AB 6/ GLOBAL CROSSING UK FIN SR NTS.. 04/16/20q 12/15/201
45763F AB 2[INMARSAT FINANCE PLC SR NTS 10/01/20d 06/30/201
48245/ AV 3| KFW RANGE MTN 08/22/20q 02/22/202
48516: AD 5|KANSAS CITY SOUTHERN MEX SR NTS... 02/27/204 12/01/201
74273. AA 8|PROCTER & GAMBLE INTL FN FLT RT NTS. 02/13/204 02/19/200
81180F AE 2| SEAGATE TECHNOLOGY HDD H SR NTS. JF... . . . .0q .. . . . . .8q .. .6. . 03/04/204 10/01/201
82258 AA O|SHELL INTERNATIONAL FIN SR NTS..... JF|... . . . .24 ... . . . .64 .. 5. . . 07/12/204 06/27/201
92857 AG 2|VODAFONE GROUP PLC............... JF ... . . . .1q .. . . . .7 .. 5. . 10/12/20q 02/15/201
92857V AR 1| VODAFONE GROUP PLC NTS . ] . . 02/20/20q 02/27/201
94707 AC 1|WEATHERFORD INTL INC NTS....ccceoiieiiieeiieeiieee, . . 1 . 08/13/20( 03/15/201
399999 Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations.............cccccceveevieevieeenf .........70,286,44 ... XXX....| .........64,449 .61 ........71,968,04 ........65,422,74 .......(4,405,04 ...........(57,7] .........1,1538] .....cocovevreef . XXX U XXX XXX .00 1,115,7 L.....3,087,29 ... XXX...]..... XXX
Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Residential Mortgage-Backed Securities
[ 94981: BJ 5]WELLS FARGO MBS TR SER 2004-1 CL A33.............] [ TAFH ... 1,130,8(....... 89.60 ........... 1,01327 .... 1,130,84 5] ......54MONJ .......51d ... 03/15/20d 02/25/209
[419999 Industrial & Miscellaneous - Defined Multi-Class Residential Mtg.-Backed Securitid ........... 1,130,8¢ .. XXX e 1,01327 .... [ELE T R T T T IS Y T e T XXX oo XXX

Industrial & Miscellaneous (Unaffiliated) - Defined Multi-Class Commercial Mortgage-Backed Securities

05947U DR 6|/BANC OF AMERICA COMM MTG SER 2001-3CLB.. {......] . . . . . 03/10/204
05951: AE 1|BANC OF AMERICA COMM MTG SER 2007-4 CL...... . . . . . . . 1. 93 .......6. . . . 04/08/204

Ao . . . . FETTTRUT TN
12513" AD 2|CITIGROUP/DEUTSCHE BK COMM MTG SER..........{......] . . . . . . 03/19/204

2007-CD4 CLAS.....ciiiiiiiiicicreeeseeeeeeeeeen ] ) . FRURRURPRRPRTI [URIRPPRPRRTRON URRUPURPR INSRPRRRVRRRRRN IRDPRRP UTTRROPRRRIN [TTRPRRPROTN PPN
12514+ AE 1| CITIGROUP/DEUTSCHE BK COMM MTG SER.
9 06/22/20(
10/15/204

17309L AB
20047\ AA

20047\ AD
10/29/204
03/18/20(
03/20/204
09/21/204

20173( AF
22540\ NJ

22541 AR
22545\ AC



























































































