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Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ttt enns | erensesnees 384,232,878 | ..o (V1 I 384,232,878 | ............. 369,463,030
2. Stocks:
2.1 PrEferred STOCKS. ..ottt | feerientent et tenees (0 (0 (01 0
2.2 COMMON SLOCKS.......cooeveieeierisceiiereietes ettt st s sses b tes s ss s sse s ssnsensesnns | svvessssansones 10,001,199 | oo (0] I 10,001,199 | oo 0
3. Mortgage loans on real estate:
BT FIESEIENS ...t | eniese et (0 (0 (0 0
3.2 Other than firStHENS.........ccuivririreecrereceer et | fresieseessessesseseseesees (01 (0 (0 S 0
4. Real estate:
4.1 Properties occupied by the company (less §............ 0
ENCUMDIANCES). ... veererereeeereeseeseeeeeesesseessessessesseseseesessessessssssessessssses st anssessessessasssnssesss | sessessessssnssssssssnsneees (01 (0 R (0 U 0
4.2 Properties held for the production of income (less §............ 0
ENCUMDIANCES). ... ceeeerereeseeeeseeseeeeseesessees et esees st et est e ss e bbb ses st en s ssestensesssessesss | sebsessessssssssssssastneseses (01 O (0 (01 0
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vveeereeeirneieeeiieeeseiesseesseseeeess | eereesesssessessssesssssnenn (01 (0 R 0 [ e 0
5. Cash ($.....52,075,751), cash equivalents ($.....69,989,823)
and short-term investments ($.....210,187,156)..........cc.evueruereereeeieeiesieeesseesesseeesieesseesiennes | eveeesaeneens 332,252,730 | ceoeveeeeeeeeere, [0 I 332,252,730 | ... 235,520,666
6. Contract loans (including §.......... 0 PremiUM NOLES).......ceverciireieiciereseiseisie et ssessssniens | evessssssessessssessesesees (0 U (0 U 0 [ e 0
T DEIIVALIVES.......oooiiriieriirie sttt | festaestes bbb eenaes [0 O 0 | e 0 | e 0
8. OtheriNVEStEd @SSES........cc.cviriiiiiiii bbb | fesinsinsb e [0 O 0 | e L0 RN 0
9. ReCeivables fOr SECUMEIES. ... | esisesiesisenes 3,031,415 | oo (U A 3,031,415 | oo 54,549
10.  Securities lending reinvested collateral @SSELS..........cuviriiiiieiieeirieieeese e | eeeesseneennees 8,662,244 | ..o, (01 I 8,662,244 | ................. 9,959,775
11, Aggregate write-ins for iNVESIEA @SSELS........c.cviveieiiiiisiece et eses | srersssssssssessssnsensesnead (01 I [0 {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)....c.cucieiiirieieiiseeieeieseseeessenessssenes | srevesnenns 738,180,466 | ....coocvvverrereriirrines (V1 I 738,180,466 | ............. 614,998,020
13. Title plants less §.......... 0 charged off (for Title iNSUFErS ONIY)........ceveieuriieieieirieieisesieieiees | seveisesssesessssesseseees (0 U (0 R (0 T 0
14.  Investment income due and CCTUB............covuriuriiriiriinirirre s esienes | ceeeseesssseeas 3,793,041 | oo 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............cccoceeveves | vovverreininns 27,941,661 | covovverervrrnnns 106,901 | .oovovvrree 27,834,760 | ..coovvernnnn 6,218,645
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums)..........ccocveereiereines | covereneeieseseeis (0 (0 (0 0
15.3  Accrued retroSpective PrEMIUMS.........cceuiieieiciieieieissiesseissssssese e ssssssessessssssessess | sressesssssssessessssessesseses (0 (0 (0 0
16. Reinsurance:
16.1  Amounts recoverable from FEINSUIENS............c.viuiiriniiiriiniires s | et (U (U LU N 0
16.2 Funds held by or deposited with reinsured COmMPaNIEs............coveveveereeiricriiereeieieene
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to UniNSUred Plans...........cccoveuevieeiricreceeese e
18.1 Current federal and foreign income tax recoverable and interest thereon.............ccococevevevevees | vveviveeeieesceend [0 R 0 [ oo 0 | e 0
18.2 Net deferred taX @SSEL.........cc et essss st sssenssans | ersssneessanes 18,420,648 | ...coovvvvvennn 3,810,879 | oo 14,609,769 | ............... 12,802,643
19.  Guaranty funds receivable OF 0N ABPOSIL...........ccviveeveirireieieeee e ssses e | sevesesssssessssssessesnead (0 (0 (0 I 0
20. Electronic data processing equipment and SOfWAIE. ...........corvurerinvnrinsiniesnsessssssssissseses | cereesessesssssessessnnsseesn (0 [0 R {1 U 0
21.  Furniture and equipment, including health care delivery assets ($.......... (1) TR ISP (0 (0 0 | e 0
22. Net adjustment in assets and liabilities due to foreign exchange rates..........covurrenrerenninnins | correneensereiesesnseeennd (0 (0 (0 I T 0
23. Receivables from parent, subsidiaries and affiliates.............cccouevevirrierieeeeieeeeeceeeeeeeeeees | v 9,278,662 | ...cvvvevrerierereiinns (01 I 9,278,662 | ............... 15,097,708
24. Health care ($.....19,065,111) and other amounts receivable................coo.ovveervrerereeerereseeesrseees | eeveeeinniens 24,635,439 | ..ocoovvvevnns 1,565,890 | ....cocveve 23,069,549 | ............... 23,917,853
25. Aggregate write-ins for other than invested aSSets............cceveuviercrcieiecceeee e | cvveiererenines 3,764,997 | ..ooovvinns 3,764,997 | oo (U 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throuGh 25).........c..everevirrrmireierirereessiessssssseessssesssssssessssessessesses | sessesessons 834,844,454 | ......coceo..uu 9,252,413 | v 825,592,041 | ............. 690,395,543
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS...........ccovvvvvees | coeveivieieveisieieins (0 T (0 (0 R 0
28.  Total (LINES 26 AN 27)........cvvumrrirerircriieriiessieesiessssesisessssessssess s essssesssessssesss | sesssseeenns 834,844,454 | ......cceo..u 9,252,413 | v 825,592,041 | ............. 690,395,543
DETAILS OF WRITE-INS
1100, Rttt | sttt (U R (O R [V N 0
T102. Rttt | enei sttt (U R (O [V R 0
1103, Rttt | ensi sttt (O R (O [V S 0
1198. Summary of remaining write-ins for Line 11 from overflow Page.........coveeeeeiiciieceiiiees | e [0 SRR [0 IR 0 | e 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @b0OVE).......ccoevivirireriiieieesceenee e
2501, Prepaid ASSELS........cceviieiiiiecie ettt bbbt
2502, ..ottt | ettt (U (O [V 0
2503, RS R et nt| Setees et (U R (O [V S 0
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccccovveviveeviicieeieesieens | v 0 [ oo 0 [ oo 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).........cuurvriruriieiriscriseneeniseneseniseneserees | cresenessnescnens 3,764,997 | .o, 3,764,997 | oo {0 0
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Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $.......... 0 reinsSurance CeAE)..........oveviuireveriieeieieiseeeseesesvese e | eevereesesinnas 150,928,330 | ..cooverrererircreiieeind [0 I 150,928,330 | .....ccoevnvee 156,495,700
2. Accrued medical incentive pool and bonUS @MOUNS............cccueivrieieiinieieessesenees | vrvessesesessssennes 982,000 | ..ovovvereriieiereiieienand [0 982,000 |..coorererrririiennes 656,000
3. Unpaid claims adjustment EXPENSES..........ccvvireueiireiiiieieiees e w2 141,823 | 0. 2,141,823 | .o 2,082,156
4. Aggregate health policy reserves, including the liability of §.......... 0 for
medical loss ratio rebate per the Public Health Service Act............cccvveveivereieiecivereieee | e 11,326,188 | ..coovreeveeercenad (01 I 11,326,188 | .ovveviene 13,793,123
5. Aggregate life policy reserves
6. Property/casualty Unearned Premilum MESEIVE. .........owurireererrereeneereeessessnsssssssssssssesnes | sessssessssesssssssssessesssenn [0 (0 T (O T 0
7. Aggregate health Claim FESEIVES. .......ccciiiierieieieiesie ettt ssntens | stessesssssssessessssssessessnsen [0 (0 (0 O 0
8. Premiums received in @dVANCE.........ccoucveuiieiieeeee et ssse e nsesens | cresenesesinans 150,175,680 | ..cvvvevererererciieienand [0 150,175,680 |...ccovveirenee 30,903,925
9. General eXpenses dUE OF ACCTUEH............cevieverreeeeisiete et sss s seaesssesesnss | ceevssssesesssens 5,683,656 | ....cevireriririreriieieind [0 I 5,683,656 |......cccovunne. 14,575,680
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 on realized gains (I0SSES)).......ccuwerererrirnreneerreeneereiseessssssseeseesessseenees | reeesseeenseees Y2 VO 70 I O (01 24517720 | oo 21,664,754
10.2 Net deferred tax HaDility...........cocieiicecee bbb senes | sensebessssssesssebesesseaessnand 0 [ e 0 [ e 0 [ e 0
11. Ceded reinsurance premiums PAYADIE............c.ewururerrieieririineieiseesseeseisesssesesseeessessseaas | seeessessesssssessessesesssseees (01 N [0 [0 O 0
12. Amounts withheld or retained for the account of Others...........cccccvrininininiiniiniins e LU (O RN O 0
13.
14.
15.
16.
17, Payable fOr SECUMHIES. .......c.iveieiciiisie ettt sntenas | eressessesesinees 15,042,546 | ..o (01 15,042,546 | .....ccooevernne 2,153,634
18.  Payable for SECUItIES IENING.........c.cveveeieeieeicreee et | ereesesseseesessenes 8,662,244 | ..o (0 I 8,662,244 | ............c....... 9,959,775
19. Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and $
20. Reinsurance in Unauthorized COMPANIES...........cveuiirirrieirireieiseeeeseesseeeisereeessiesnes | serseseeeesssesseeseesssesesees [0 (0 (O T 0
21.  Net adjustments in assets and liabilities due to foreign exchange rates..........ccoecvvvreres | cevrerreinieieseeseseins [0 (0 N (0 TN 0
22. Liability for amounts held under uninsSured plans.............ccucveveieieviesieiieiseiesieieieeeseens | eeveeressesesnnns 8,528,919 | ..o (0 I 8,528,919 | ..coovvvrrrirnne 3,193,948
23. Aggregate write-ins for other liabilities (including §.......... 0 CUITENE). oo [ ceeesneeneesneeneenns 205,000 | .o [V 205,000 |.oooriereriiiiinnnns 210,990
24, Total liabilities (LINES 110 23).......ccerrvrrereeireeseresseesssesessesssessssessssessssssssssssssessssssssnees | eessseessanes 378,761,479 | covvoereererereerinennnd (I 378,761,479 | oo 258,868,722
25.  Aggregate write-ins for special SUrPIUS fUNDS...........ccceieirieieiciinie e | eereeeinns ) .9 O IR XXX ovveieirvinnns [ e (01 N 0
26.  CommON CaPital STOCK..........coivieeieieteie e | ererenaenes ). 0.0, SO I D,9,0 T N 150,000 | ..ovevevreerernenne 150,000
27, Preferred capital StOCK........ccovieiecireee e | ersennanns ) .0 O IR XXX v [ e (01 O 0
28.  Gross paid in and contributed SUMPIUS..........cceveveieeicriiieicseeie e | evesnanes D00, G IO D, 9.0, GO I 120,850,000 | ................ 120,850,000
29, SUIDIUS NOES......cviitireiiieieiee ettt bbbt es s s nnaenes | sessesesinans XXX oo | evreevennns XXX oiveverieien | e 0 [ e 0
30. Aggregate write-ins for other than special surplus funds
31, Unassigned funds (SUMPIUS)..........cceeririueiiiieeiriietereeeee sttt
32. Less treasury stock, at cost:
321 ... 0.000 shares common (value included in Line 26 §......... (0) JSSUURSRTIS BUS ) .0 O IR XXX e 0 [ 0
32.2 .....0.000 shares preferred (value included in Line 27 §.......... [0) FSSSTORURRRIOTON IR D00, S I XXX evereirrnnies | o (01 0
33. Total capital and surplus (Lines 25 to 31 minus Line 32).......cccocvermrnenrrerinrnsnnieinnnnes | onveneeneens ) .0 O IS )., 0 SO [ 446,830,562 | ....ccoverrnnn 431,526,821
34. Total liabilities, capital and surplus (LInes 24 and 33).........ccccuevirreerriierissenessssenees | cevreriesenns D90 GO IR D0, 0. SO R 825,592,041 | .....ccoovvnve 690,395,543

2301

2302.

2303.

2398. Summary of remaining write-ins for Line 23 from overflow page........ccveenieeieiniiens | cvvvreissiniessssne e [0 (0 N (0 RN 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LiN€ 23 @DOVE)......everrerrrrrenresressisssrsressessisrssnes | cesesenessessessssanes 205,000 ..o (01 205,000 | .o 210,990
2507, eS| Hesee R R etk | Sebien ettt | Heenes et enees (O RN 0
2502, oottt ees | £8seeRE et | £etnent et een st | freess st enens O T 0
2503 oo | Hese R bbbk | Sebien ettt | Hienes et eneen (O RN 0
2598. Summary of remaining write-ins for Line 25 from overflow page..........ccveeveerenneneneneens | cevreeneeneens ) 9,9 SN S D90, GO R 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE)..........ccceeivceririreiriieierercienins | cvvnvereninnns D09, Y N XXX e | e (O R 0
300, oeeeeeeeeeet et eS| 81t ARk | He8 iRt een s nent | Hreees et enenn O SR 0
3002, oot eS| HeseeR Rt R R | Hes sttt ennt e | Hienss e enens (O O 0
3003, ettt | H8seeR R Rk | SetieenE et een e nent s | Hreees et (O 0
3098. Summary of remaining write-ins for Line 30 from overflow page.........cccoeevvevveereerveeeeenes [everereeeeee XXX | e XXX

3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 @DOVE)........ccceuirerrrernirinririseresninenseesas | oseneserenns ), 9.9, ST O XXX vorereeennns | oeeresenessnssenesesnesesenans (O SRR 0




Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. Member MONMNS.........ccoiisrrrrrnrensesessssisssessessseneeseesseseesennes | senssenoss KKK urneennienniennies | onneennrenneenneenne 48,817 | ciiiiiiiiiiinnnnn043,732 | i 2,398,940
2. Net premium income (including $ 2,044,149,065
3. Change in unearned premium reserves and reserve for rate credits............coovveeveerieieeiiens | cevveirenas D90 GO IR 0 | eevvrvererrereiensieeene0 | e 0
4. Fee-for-service (net of § 0 MediCal EXPENSES).....cvuiveirerrerreiiierieiseessiesseessssssesessssssessenss | soessssenes XXX oevvirriereines | e 0 | covvrvererrenrersnsieenend0 | e 0
5. RISKTBVENUE. ... | cisenianes XXX vt [ e 0 [0 | s 0
6.  Aggregate write-ins for other health care related reVENUES..........ccccvveevieenesiesesseeees | e XXX oo | e 0 | cevvrrerereerersnnieenen0 | e 0
7. Aggregate write-ins for other non-health reVENUES...........ccevivieieinieeseeesee s | eeeisneas XXX oevvirrierininns | ovessisnseessessesseesseensenns [0 R RRRro | I (SOOI ORORRRRRN 0
8. Total revenUES (LINES 210 7)....uuuverirecrirrriereierieeeieniresssesssessesesesssssesssssssessssessenes | sesssseeen )99 SRR IR 491,220,704 | ..., 543,930,771 | ...cvvenee 2,044,149,065
Hospital and Medical:
9. Hospital/medical DENELS...........ccvvvrreirririiirrcrnereessssssiseessssesssesssessses | sreesssnsssssessssnsnenseens0 | vovnresenenenns 399,066,793 | ....ccoovnvns 437,282,230 | ....coouv.. 1,667,883,870
10.  Other profeSSioNal SEIVICES. .......curiiriieieiiirieieirsisseeisseseessssssesesssssssessesssssssesessssessessesens | snsesssssssessesssssssessessesens0 | vevsssessessessssesessssnssesnes 0 | cevvrrererenrernnrieenen0 | e 0
11, OULSIAE FEfErTalS..........cvicicc s | seenssenssenssnssenssenssenne0) | O O POPON | [FPOOP OO 0
12, Emergency room and OUE-0f-ar8a...........ccccucevieueriicrenieesieie s sssesssssesessssens | sresessesessssessssssesesseserensQ | oeeresssiesssnssesesiesesssnns 0 [ o0 e 0
13, PresCription drugs.........ceeeerererrrieeieemneesisssiessssessisesssssssnssssesssssssssssssssssssssssssssenesses | soseesssnsssnesssonsssenssonen0 | coevvoneennnnnns 49,817,917 | oo 56,655,804 | ......ccooouc 176,234,790
14. Aggregate write-ins for other hospital and medical..............cccevveriivicrececericeceeesieeeens | e [ e, 0 [ o0 e 0
15.  Incentive pool, withhold adjustments and bonus @MOUNLS.............ccccvvevereiievicreeieesiieens | cvveesniserssisesnseienne0 | coeviisiisenns 1,366,555 | .....cccerernnes 1,137,588 | .o 4,939,321
16, Subtotal (LINES 910 15)......cuurerrrircicrirerierieesiersiesesessssessesssssssesessesssnssssenssssssssnens | cvevssesssmessssessensseensn0 [ conerenenionnd 450,251,265 | ......coceee.e. 495,075,622 | ............ 1,849,057,981
Less:
17, Net reiNSUraNCe MECOVEIIES............curveieerrerreriritie e resesesesesseessesesessessessssssssessensssssensens | snsrssessnsnssnssenenssneneesd | voreonsssssensessssssseenssneans 0 [ | 0
18. Total hospital and medical (LINES 16 MINUS 17).......ccvvereerererrireieieireessresieseessesesseseesessssesens | eversessssensessnsesseseeseesens0. | ceveereressnns 450,251,265 | ............... 495,075,622 | ............ 1,849,057,981
19, NON-hEalth ClaiMS (NEL)......c.everreeririirrieieierns st sssssssssssstessssssessessanes | ssesssssnssessenssnssessenssnssed | vevsesssssssssessssssnsnssessons 0 | eoreeeeveereieeriereene0 | e 0
20. Claims adjustment expenses, including $.....6,226,564 cost containment eXpenses.............. | ceeeeereeeeeeeenrennieeeen0 | v 10,831,027 | ..ooovvereeee 11,087,641 | oo 42,261,712
21, General adminiStrative BXPENSES.........cccveviveieeicreeeseseeisesessesesssses e ssssessssssssssesssssssesesss | sessesessessssssssssssessessnssld | soevvessssesienas 18,929,510 | ..coocverernnee 18,525,673 | coevevvrerne 78,639,861
22. Increase in reserves for life and accident and health contracts (including
................................. 0 | im0 | i (5,504,559)
23. Total underwriting deductions (Lines 18 through 22)............ccoveeureeerermrenmeeeneemnesnseennesenns | eernssessssssssssssssssssnssi | covnmeenneenas 480,011,802 | .....ooevevee. 524,688,936 | ........... 1,964,454,995
24, Net underwriting gain or (0ss) (LINES 8 MINUS 23)........c.veerreerrrermrerneemneeeneresseesssnessessnnes | seessssnss KKK unrerssenessseesns | coreessssesnae 11,208,902 | ...cvvererernn. 19,241,835 | ovvervvrenn 79,694,070
25, Netinvestment iNCOME BAMNET.........c.crvverrrerrerriieceeeeneeesseeseesssessssessssssssessssssssssssnness | sesssesssesssssssnsssensssend | cerneresseessnees 2,661,156 | ovvvorvrernens 3,400,210 13,156,987
26. Net realized capital gains (losses) less capital gains tax of §.......... [0TSRSO [FSPSOOPRRRRORORRPPROON | ) [FSTRTOTROTR 1,290,589 | ..ooovriorrrireins 173,576 | oo 2,973,568
27.  Net investment gains or (10SSes) (LINES 25 PIUS 26).........cerereerrererrerneeneereerseseeeneereessessneneenes | serseessssssssnsssessesssssnsess0 | onennensesnennes 3,951,745 | oo 3,573,786 | oo 16,130,555
28. Net gain or (loss) from agents' or premium balances charged off [(amount recovered
LI 0) (amount charged Off $.........0) 1 cc..cuevvrrrierieeresisesssesssssesssssssssssssssssseses | ssessssssssessssssssssseesQ | s 0 [ eooeeeeeeeeeeeiereeneene0 | e 0
29. Aggregate write-ins for other iNCOME OF EXPENSES.........cervurerrererrerneeneereireesneeseseesesssnessessnes | sessssssesssssnssssssssssssneness0 | onessessessesssesnessens 4248 | o0 | 6,603
30. Netincome or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 PIUS 29)..........ccuurrmmerererirerineeesneesiesessesisessssessssesesessssenes | sesnsesenns XXX voeevirerinees | v 15,164,895 | ....ccovvevenne. 22,815,621 | ..oovvreenne 95,831,228
31. Federal and foreign inCome taXes INCUIMEd...........c.ccueivevrueerieeicisieieeteees e | caesnanes D00 ST I 2,852,965 | ..ccoocvunn. 5071647 |................. 22,644,832
32. Netincome (10ss) (LINES 30 MINUS 31)........cccirerrrmicriririirerereerieeeeseniseessseneseesssesesesnesees | seeeeneeees ), 9.9 T I 12,311,930 | ..ovvvrrenne. 17,743,974 | ..o 73,186,396

0699

. Summary of remaining write-ins for Line 6 from overflow page

. Totals (Lines 0601 thru 0603 plus 0698) (Line 6 above)

0701.
0702.
07083.

0798
0799

. Summary of remaining write-ins for Line 7 from overflow page

. Totals (Lines 0701 thru 0703 plus 0798) (Line 7 above)

1401.
1402.
1403.

1498
1499

. Summary of remaining write-ins for Line 14 from overflow page

. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

2901

2902.
2903.

2998
2999

Other iNCOME........coveeveveerieiesie e

. Summary of remaining write-ins for Line 29 from overflow page

. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
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Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3 Year
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUPIUS PriOr FEPOMING YEAN.........cuuveerereererrrereresssessssesessessesssssessessssssssssssssssesssssssssessessssssssessessenssnssessansas | sresssssnssens 431,526,821 | .coovvevrnnes 482,245,293 | .......coe.. 482,245,293
34, Netincome or (I0SS) froM LINE 32.........cuoiuiciiiieeicetseeie ettt a s s sssnns | seesissassesansas 12,311,930 | oo 17,743,974 | oo 73,186,396
35.  Change in valuation basis of aggregate policy and Claim MESEIVES..........v.ewreirinrerieissessesseessessssesssssssssssssessessenes | sesssssssssesssssssssnssessesens (01 R (0 R 0
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0t | s 84,041 | .o (19,234) | coovevereierean (223,550)
37. Change in net unrealized foreign exchange capital gain O (I0SS)...........ccccuevriivriieieiieieee e sssesessssesseses | seveessesssssessssssesseeensQ | cvesseseiessesee s 0 .0
38.  Change in Net defermed INCOME taX.........cuorrurrirrieriei ettt sttt ettt ents | eetetnesessensenens (844,595) | oo (VAR 0| — (4,514,059)
39.  Change in NONAAMIEA @SSELS..........ccveiueiciiiie ettt bbbttt b st s s sssenes | sbessssssesaesanes 2,126,187 | ..o 2,204,267 | ...ccvevnee. 10,832,741
40.  Change in UNAUOMZEA MBINSUIANCE. .........c.ruurerereereereeeeeeseeeeseseeseesestssee et ees e st ess e esse st s st st ess e ssessesssssessestas | sessessassssssessasssssnsssnssans (01 RN (0 TR 0
41, CRANGE IN TTEASUNY STOCK.......eururieeeiereiseiseeeeseesesseesssase s st ee et s e s s bbb s s st es st ns s entntas | oebbessasssessessantssnssentans [0 I (01 0
42, CHANGE IN SUMPIUS NOLES.......ceurerieeecereiseeseeesee s et ese ettt et s st en e sess s antsnsns | oestessasssessessantsenssestans [0 I {0 TR 0
43.  Cumulative effect of changes in aCCOUNtING PHINCIPIES..........cuurerieieeieireeireireiee sttt sseee st ss s sntnens | estessssessssesens 1,626,178 | oo (01 0
44. Capital changes:
B4 PIH M.ttt sttt | ettt O RN (1 R 0
44.2 Transferred from surplus (StOCK DIVIEN)............ciueiuiiiiiieiccteie ettt ssbessesens | oebessessssssessessessssssenans (0 TR 0 [ e 0
44,3 TranSTEITEA 10 SUMPIUS......c.vveiieirieiieie ettt bttt s st b e s b snsns | eesnsnsessnsantessessssnsessess [0 RN 0 [ e 0
45.  Surplus adjustments:
B5.1 PG M.ttt R | eebt et O RN (1 R 0
45.2 Transferred to capital (StOCK DIVIAENG).........ceiiriiiirieiciseieiee ettt sss bt ssssessens | ebsssassessssssessesssensessens (0 TN {0 R 0
45.3 Transferred from CAPILAL.........cceuieieicsise ettt s e tns | ernsentes ettt nans [0 RN {0 R 0
46.  Dividends 10 SOCKNOIABTS............cuuriiriiiiiiiiire sttt essessesssessiennes | sesessesssessessessensenen0) | e 0
47, Aggregate write-ins for gains or (I0SSES) IN SUMPIUS.........evueviveiieieieieieieissiesie sttt ss st s st s ssnsensenns | sebsssessesssssssassesssssnsanses [ I {0 IR 0
48. Net change in capital and SUPIUS (LINES 34 10 47).......cccueiirieieiieiniee et sesse st sssessesssnses | sesssssssessesses 15,303,741 | .coeveee. 19,900,120 (50,718,472)
49, Capital and surplus end of reporting period (LINE 33 PIUS 48)........c.cvieirruirrrieieiriineieieieiseisssssessssesessssssessessssesessees | seressesesnss 446,830,562 | ............... 502,145,413 | ....cocvvvnvn 431,526,821
DETAILS OF WRITE-INS
AT071. ettt | esE e st et L (0 0
AT02. oottt | Rttt O R (1 R 0
AT03. ettt | est e sttt O (0 0
4798. Summary of remaining write-ins for Line 47 from OVErlOW PAGE..........curuuriuierieeieiiecineieieesecteeee st sesssssstssesesss | sressesssssesssssesssessessesens [0 RN 0 [ e 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @DOVE)........couueriiiieieiietitei ettt ettt ssies st sssssassessnsnsss | ssssssessesssssssesssssnsessenas [0 I {0 IR 0
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Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

CASH FLOW

Currer11t Year Prior2 Year Prior Ye::\r Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE...........ovv it ssssessssensesssasesens | revesseessons 586,436,327 | ............. 521,744,335 | .......... 2,066,180,169
2. NEtiNVESIMENTINCOME........iviiiciiccte ettt ettt st s a ettt a st a bt s st s st es s s et s snsebesensesessnantasans | ebesessaesnans 3,715,978 | oo 3,809,816 | ....cocvee.. 15,109,422
3. MiISCEllANEOUS INCOME.........ouvernririerireierie s esies sttt nn st ennsens | _eostesionssessssssssessec (O R (V)] 1,896,738
4. Total (Lines 1 through 3).. 590,152,305 525,554,151 ...2,083,186,329
5. Benefit and [0SS related PAYMENLS..........ccovviveeiciieieie ettt ettt st st a s tenans | cresansenans 456,869,823 | ............. 472,100,853 |.......... 1,845,675,657
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS............cceveeieerneiersiseeieiesies | eeveeiseieiesesiseieiean (01 R (01 OO 0
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS............c.ccvveveieicirieeieeseeeese e esasnens | everesnaas 28,369,533 | ...coovvnvee. 23,809,475 | .cvvvee. 135,453,128
8. Dividends paid t0 POIICYNOIAETS.........cvueieiiieie ettt sttt ense s snssntenss | sessessessssessessnssnsensesnd (01 (1 0
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).........evevevrereriereriiiens | oreisiiiesieesesieseesenas (1) I 22,535,101 | oo 31,424,774
10 Total (LINES 5 tIOUGN 9)...vvvuuevermmerisiciessesisicsisse s ssssee s sss sttt sesss st ssnnnes | enesesseees 485,239,355 | ....ccocevens 518,445,429 | ......... 2,012,553,559
11.  Net cash from operations (Lin€ 4 mMiNUS LINE 10).......ccuevimririiriirieieieieiese ettt ssssessesanes | creseesinans 104,912,950 | ....ccoovevneee 7,108,722 | ..o 70,632,770
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1
12.2
12,3 MOIGAGE 0ANS........cvcvieeiecieesie ettt sttt sttt s s s st e s sttt es e bensessesansssassesanss | sressessssssssssesnssnsesnead (01 0
12,4 REAIESIALE ...ttt | eesene e (U [ (01 RO 0
12,5 Other INVESIEA @SSELS........cveuueereiricriiiriereirresi sttt nassennsnnnins | toeesssnnessesssnesssenssnd (U I 3,067,514 | oo 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS..............covrerneininininnnnnesins | e (01 (1] O 3,246
12.7  MISCEIIANEOUS PrOCEEAS. .......coueeeveeiicrreeietsisse ettt et s st sae st s et b st s s s st sses e sestesesassensnns | snsessssassnes 14,186,443 [ ... 4344462 | ................. 6,560,978
12.8 Total investment proceeds (LINES 12.1 10 12.7) ..ottt ssesesas | evsesissssenns 89,054,215 | ..o 62,317,852 | ............. 257,781,016
13.  Cost of investments acquired (long-term only):
131 BONGS .ottt sst s st sssssssssssssssnsssesssssssnssssssssssssssssssssnnens | oneeseeennen O 444,918 | ot 55,564,830 | ... 271,363,956
13,2 SHOCKS ...ttt esssssssssesssssssssessessssssnssesssssssssssessensssssssessasssnssessessenssesessessssssessessenssnsns | sonssensnnsnens 10,001,199 | cooviiieieiseeeein (0] 0
13,3 MOIJAGE 0ANS.....cou ittt bt ss ettt nsensesnsentesessntensens | ersssessesssssssensessnsensensal | eresresesiesnssene s senienas (1 U 0
13.4 Realestate
13.5  Other INVESIEA @SSES........cvvuurvercrerscrirerieris ittt
13.6  MisCellaneous apPlICAtIONS..........cccveveevierieeiecteee ettt ettt s ssssessssesssssssessnnns | ererenreseneses 2y Q00,800 [ cvviiririinnns 1,500,698 | ....cocvovvirnnnn. 53,985
13.7 Total investments acquired (LINES 13.110 13.6).....c.cvviuiiieirieiseieiesseese e ssessssssessessesssessessessseses | ereereeneenes 102,426,649 [ i 57,065,528 |............. 271,426,199
14.  Netincrease (decrease) in contract 10ans and PreMiUM NOLES.........c.vuwerurerreenrirrenirneeneieessssseeesessesssessessesssssssssesssssns | sesessessssessssesssssssssessn (U1 (01 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 @Nd LINE 14)......c.ccuoeuiiciriieieieeeeseeeerese e veses s sesssessneens | cveesesensenns (13,372,434) | ..o 5,252,324 | .............. (13,645,183)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPITAl NOLES.........ceeceererieeciric ettt sttt sttt s nsnentas | sressessssssssnssansnsnnssens (01 U {1 U 0
16.2 Capital and paid in SUTPIUS, €SS trEASUNY SEOCK.........c.cvevieiiericirireietictese sttt es st sssssssssssnes | svesssnsssssssessssssesnsad O oo (V1 [ 0
16.3 BOITOWEA fUNGS........vouiiiiiieicicie ittt bbbttt | eesessneesneesne s (U [ (01 OO 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities............c.cccvvvririieeeieseieeeesee e | e [0 IR (1 [ 0
16.5 DivIdENds t0 STOCKNOIAETS..........coeuieciiiieicicc ettt bbbt s snaas || sbessesssssssessessnssssesnsad (01 TR (1N I 130,000,000
16.6 Other cash provided (applied) 5,191,548 |... .(11,379,994)] ... ...(935,524)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ [ ccooovesinneas 5191548 |......... (11,379,994)|............. (130,935,524)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiN€ 17)......ccccvvevvervierec | covrirriinnad 96,732,064 | ..cocverrrne. 981,052 |..coereee. (73,947,937)
19. Cash, cash equivalents and short-term investments:
19,1 BEYINNING Of YEAI.....cvvrurvetreeeisereiteesssee s st et es bbbt ssst s | sesiesstanas 235,520,666 | ............. 309,468,603 | ............. 309,468,603
19.2  End of period (LINe 18 PIUS LINE 19.1)........vverrvererecereeerecseeesreeseecrseecseeec s seeesseeesseeesseessenessseeessessssssssssesssnsees | conseesseees 332,252,730 | ............. 310,449,655 | ............. 235,520,666
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20,0001 | N [ 0]
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Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PHHOT Y I ittt | st enieseeneees 190,717 | oo 40,551 | .o 13,002 [ 0 [0 [0 L0 s 137,164 | o0 |
2. FIrst QUAMEr......coo vt [ crieeienenissineseenas 181,883 | .o 38,790 |.cvriererinineis 10,879 [ 0 [0 [0 [0 o, 132,214 | o0 |
3. SeCONA QUAMET.......c..ceieeeiieieecrieeeet et | coenseeee st (O R (0 T [0 R 0 {0 [0 [0 | 0 [ crererernenerersreneneenen 0 [
4, Third QUAMET......c.eveererieiecierie et sesssssenss | sestesssssssssessesssssessessesens (R [0 LV 0 [0 [0 [0 Lo 0 [evrrererernrreisrnnneeen0 e

5. Current Year

......................... 432,253

......................... 179,308

......................... 611,561

10. Hospital Patient Days INCUIEd........ccoviveeriisisisiiisiinneas

......................... 108,534

11. Number of Inpatient AdMISSIONS.........cccoevvrrieiinirninnens

........................... 13,390

12. Health Premiums Written (@).........ccoocvievevriennieerieies

13. Life Premiums Direct

14.  Property/Casualty Premiums Written............cccocovvevvriinnnns

15.  Health Premiums Earned...........cccccoeovviiinniennicsieins

16. Property/Casualty Premiums Earned.........c.ccccoevicvivennnne,

17. Amount Paid for Provision of Health Care Services............

18.  Amount Incurred for Provision of Health Care Services......

.................. 454,115,447

.................. 450,251,265

........................... 14,740 |............c........... 144,865
............................. 7,138 | 79,701
........................... 21,878 |..oooiiiienne..... 224,566
................................ 729 | 4,921
................................ 138 | 1,137
.................... 25,567,770 |....................15,741,001
.................................... 0 [evrerereenererernenenen0
.................................... LU RO
.................... 25,567,770 |....................15,741,001
.................................... 0 [errerererrererenneneen0
.................... 25,183,264 |....................15,385,095
.................... 25,762,596 |....................15,389,879

.................. 413,547,088

.................. 409,098,790

(@) For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....449,911,933.
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Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

1 2

Account 1-30 Days

31-60 Days

Aging Analysis of Unpaid Claims
3

)

61-90 Days

5
91-120 Days

6
Over 120 Days

7
Total

Claims Unpaid (Reported)

0399999. Aggregate Accounts Not Individually Listed-CoVEred........cooviiiiiiiiiiisiisiisiississssssissisnianes [ oo sresreeenees 11,669,268 |

..................................... 11,669,268

0499999. SubtOtalS........coocvverviirrircsririr s [ .. ..11,669,268 |

..11,669,268

0599999. Unreported Claims and Other Claim Reserves

139,259,062

0799999. Total Claims Unpaid

150,928,330

0899999. Accrued Medical Incentive Pool and Bonus Amounts

982,000
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Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hospital ANd MEAICAL)..........coviieiiiriieieieisseie ettt s st sse st entens | ensessnssntessessntensessnsnes 7,359,257 | oo 32,211,280 | ..ovvvvevieireieirereieisiiennns 734,190 | .o 8,416,957 | ..oovvvvererrieiererieis 8,093,447 | .o 9,131,344
2. MECAre SUPPIEIMENL........coiviiiieeicisiteie ettt ettt bbb bbb sttt s s se bt ssess st st ensesaens | sbessessessessntessesssbenses e bs s s s sses e 0 [ 0 | 0 [ 0 | 0 [ 0
3e DENAI ONIY .ot r bbbt ns | Shesens ettt L0 RO {0 SRR [0 SR {0 PR L0 RO 0
A, VISION ONIY.oititiititeiicte ettt ettt a e b ae bt a bbb a bbb bR bt bbb R b b e At bbb s bbb bt n Rt et s et b snntesns | sesntetaseteten et et st en et et s s bnad 0 oo 0 | 0 e 0 | 0 [ oo 0
5. Federal Employees Health BENEFItS PIAN...........ccc.oiiiiiieiciceiscssee sttt sssenss | sbssssssesssssssessesssensessesssssnsassesned 0 [ 0 | oo 0 [ e 0 | oo 0 [ e 0
8. TIIE XV = MEAICAIE. ........coueveiveieeiictiie ettt st bbb bbbt s st s s b sess s sntes | sbsnsstessssnsesaessbenes 121,490,209 | ...cooovvverivriririrnns 292,056,878 |....cccoeverirererernn. 12,084,196 |...covvevereririennns 129,692,987 |...eveverirrrerrinne 133,574,405 | ..ooveveiieeiiinnns 147,364,356
7. THIE XIX = MEBAICAIG. ......cvovicveceee ettt ettt s et s s bbb n s s s st sses s bessesnbanes | sussssssesssssssessesissensesssensesasseneaed 0 [ (01 T [0 OO (01 OO 0 [ oo 0
8. ONEINEAIN. ...ttt s s bt nsens | ehntentet et et en ettt r et et ntenaed 0 [ 0 o 0 [ 0 oo 0 | 0
9. Health SUDLOAl (LINES 110 8).....ucvuiiieiieicictee ettt bbb s bbb b s s bsnsns | devsesssssssssssssssnsenaas 128,849,466 |.....ccoocvevrereriinnas 324,268,158 | ....cooveerecin, 12,818,386 | ..cooovereeiercia 138,109,944 | ..o 141,667,852 | ..ooveerireieicrcias 156,495,700
10, HEAIthCAre rECEIVADIES ()........cvevicveceieieciee ettt sttt st s s s s ss e s s ssesntns | evsessssessssassssssssessssnaan 9,297,280 | ..oocveevrirereieieiens 8,812,198 | ..overceeeeesee e 0 [ oo {0 O 9,297,280 | ...cvvrereirereiereniee 19,486,666
T, OFNEI NON-NEAIN. ..o st bR st s bt nsenss | nebentesse s et st st s sttt 0 [ 0 | [0 USSR (0 TR 0 [ e 0
12.  Medical incentive pools and DONUS @MOUNLS...........cccuuiiiuiiiieeicieie ettt bbbt bbbt sse s entes | sebentessesssbessesebsssnsensessnsentesnean (O R 997,823 | .o 656,000 [, 326,000 [ .o 656,000 [, 656,000
13, TOtalS (LINES 9-T0HTTH12).....ceisctiteieitt ettt bttt ettt bbbt bsss et s sttt es bt sn s ss e tsntessesntensessssansns | sressssnsssesssssnsessesas 119,552,186 | ..ocvoevcriiercinas 316,453,783 | ...oovereeeens 13,474,386 | ...coooveereierea 138,435,944 | ..o 133,026,572 | .oooverereiirerrias 137,665,034
(@) Excludes§.......... 0 loans or advances to providers not yet expensed.
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NOTES TO FINANCIAL STATEMENTS
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Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A. Accounting Practices

The financial statements of Keystone Health Plan West, Inc. (the “Corporation”) are presented on the basis of accounting
practices prescribed by the Pennsylvania Insurance Department (the “Department”). The Department recognizes only
statutory accounting practices prescribed or permitted by the Commonwealth of Pennsylvania for determining and
reporting the financial condition and results of operations of an insurance company in order to assess its solvency under
The National Association of Insurance Commissioners' (“NAIC”)
Accounting Practices and Procedures Manual (“NAIC SAP”) has been adopted as a component of prescribed or
permitted practices by Pennsylvania. The Pennsylvania Insurance Commissioner has the right to permit other specific

Pennsylvania insurance law and regulations.

practices that deviate from prescribed practices.

For the period ended March 31, 2012, there were no differences between NAIC SAP and practices prescribed or

permitted by Pennsylvania.

B. Use of Estimates in the Preparation of the Financial Statements

No change.
C. Accounting Policies

No significant change.

N

. Accounting Changes and Corrections of Errors

SSAP No. 101, Income Taxes, A Replacement of SSAP No. 10R and SSAP No. 10, was adopted by the NAIC effective
on January 1, 2012. Refer to Note 9 — Income Taxes for the effect of this change on the statutory financial statements.

3. Business Combinations and Goodwiill
None.
4. Discontinued Operations
None.
5. Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
None.

B. Debt Restructuring

None.

Reverse Mortgages
None.

Loan-Backed Securities

The aggregate fair value of loan-backed securities held by the Corporation was $115,998,289 at March 31, 2012.
The Corporation uses the retrospective adjustment method regarding prepayment assumptions, which are
generally obtained from broker dealer survey values. The Corporation has no loan-backed securities that were
acquired prior to January 1, 1994. The Corporation did not hold any loan-backed securities for which the yield has
become negative at March 31, 2012.

The Corporation’s investments in loan-backed securities are comprised of mortgage-backed and asset-backed
instruments which are subject to concentrations of credit risk. If parties to the instruments fail to perform to the
terms of the contracts and the collateral for the amounts due proved to be inadequate, the Corporation could lose
all or a portion of its investment in these securities.

The Corporation has the ability and intent to retain all loan-backed securities with a recognized
other-than-temporary impairment. The following is an analysis of other-than-temporary impairments on
loan-backed securities at March 31, 2012:

Book/Ad;j Amortized Cost Date of

Carrying Value Recognized After Financial
Amortized Cost Present Value Other-Than-  Other-Than- Statement

CUSIP Before Current  of Projected  Temporary Temporary Fair Value at Where

Period OTTI Cash Flows  Impairment Impairment Time of OTTI Reported
74042TAE1 $932,269 $79,082 $853,187 $79,082 $79,077 03/31/2010
74042TAE1 85,502 0 82,502 0 18,284 12/31/2010

Total $935,689
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The gross unrealized losses and fair values of loan-backed securities classified by length of time individual
securities were in a continuous loss position at March 31, 2012 were as follows:

Less Than 12 Months 12 Months or More Total
Fair Value Unrealized Losses Fair Value Unrealized Losses Fair Value Unrealized Losses
$30,867,469 ($231,973) $3,057,362 ($183,586) $33,924,831 ($415,559)

In deciding whether impairments are other-than-temporary, the Corporation may consider several factors, including
the adequacy of collateral, probability of default, and estimates regarding timing and amount of recoveries
associated with a default.

E. Repurchase Agreements and/or Securities Lending Transactions

The Corporation participates in securities lending transactions. The Corporation maintains effective control over the
loaned securities and requires collateral initially equal to at least 102% of loaned domestic securities and 105% of loaned
international securities at the loan date. Collateral received consists of cash and fixed-income securities. Noncash
collateral is not recorded in the statements of assets, liabilities, capital and surplus, as the Corporation does not have the
right to sell, pledge, or otherwise reinvest the noncash collateral. Cash collateral is invested in short-term debt securities
and the offsetting collateral liability is included in payable for securities lending in the statements of assets, liabilities,
capital and surplus. Noncash collateral consists of short-term debt securities. Market value deficiencies of invested
collateral are recorded in the statements of assets, liabilities, capital and surplus. The Corporation did not have
other-than-temporary impairments on invested collateral at March 31, 2012.

The aggregate amount of contractually obligated open collateral positions and the corresponding liability that represented
the Corporation’s obligations to return the collateral was $11,623,416 at March 31, 2012. All open collateral positions
were under 30-day repayment terms at March 31, 2012.

The aggregate fair value of all securities acquired from the sale, trade or use of accepted collateral was $8,661,039 at
March 31, 2012.

The aggregate amount of reinvested cash collateral by maturity term at March 31, 2012 was as follows:

Amortized Cost Fair Value
Open $ (101,097) $ (101,159)
30 Days or Less 5,283,669 5,282,636
31 to 60 Days 1,614,840 1,614,929
61 to 90 Days 1,318,965 1,318,707
91 to 120 Days 202,887 202,915
121 to 180 Days 342,980 343,011
Sub-Total $ 8,662,244 $ 8,661,039
Securities Received - -
Total Collateral Reinvested $ 8,662,244 $ 8,661,039

F. Real Estate
None.
G. Low-Income Housing Tax Credits
None.
6. Joint Ventures, Partnerships and Limited Liability Companies
None.
7. Investment Income
A. Basis for Excluding Due and Accrued Investment Income from Statutory Surplus
No change.
B. Amounts Excluded from Statutory Surplus
None.
8. Derivative Instruments
None.
9. Income Taxes
A., C. Components and Changes in Deferred Taxes
SSAP No. 101, Income Taxes, A Replacement of SSAP No. 10R and SSAP No. 10, was adopted by the NAIC
effective January 1, 2012. This guidance provides that the deferred tax asset admissibility guidance is no longer

elective, and the reversal and surplus limitation parameters in the admissibility tests are determined based on
the risk-based capital level. It also requires gross deferred tax assets to be reduced by a statutory valuation
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allowance if it is more likely than not that some portion or all of the gross deferred tax assets will not be realized.
Finally, the guidance sets a more likely than not threshold for the recording of contingent liabilites. The
cumulated effect of adopting this pronouncement is an increase to surplus of $1,626,178.

The following summarizes the impact of adoption:

1/1/12 12/31/11 Change

Adjusted Gross

DTA $ 19,332,053 $ 19,332,053 $ 0
Non admitted DTA (4,836,422) (6,462,600) (1,626,178)
Gross DTL (66,811) (66,811) 0
Net Admitted DTA/(DTL) $ 14,428,820 $ 12,802,642 $ (1,626,178)
Contingent tax liability 0 0 0
Net increase to surplus $ 14,428,820 $ 12,802,642 $ (1,626,178)

B. Unrecognized Deferred Tax Liabilities
None.
D. Rate Reconciliation

No significant change.

E. Income Tax Carryforwards and Carrybacks
None.
F. Consolidation of Federal Return

No change.
10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A., F. Nature of Relationships Involved
No change.

B., C. Description of Transactions Relating to Subsidiaries, Controlled and Affiliated Entities (“SCASs”)
Highmark processes and pays all facility and professional claims on behalf of the Corporation. Claims paid by Highmark
on behalf of the Corporation amounted to $454,115,447 through March 31, 2012. The allocated cost of claims
processing was included in claim adjustment expenses and cost containment expenses.

D. Related Party Receivables and Payables
At March 31, 2012, the admitted amount due from Highmark was $9,278,662. This amount consisted of premiums
collected by Highmark on behalf of the Corporation. The terms of the management services agreement with Highmark
generally require that amounts be settled within 30 days.
At March 31, 2012, the amount due to related parties was $567,373 consisting primarily of reimbursements due to
Highmark for claims processed and paid by Highmark on behalf of the Corporation. Additionally, the amount due to
Highmark for administrative services performed by Highmark on behalf of the Corporation was $3,731,616 at March 31,
2012. This amount was classified as general expenses due or accrued based on the nature of the services performed.

E. Commitments and Contingencies to SCAs
None.

G. Relationships with Enterprises under Common Ownership
No significant change.

H. Amounts Deducted from Value of an Upstream Intermediate Entity
None.

I. Investments in SCA Entities that exceed 10% of Admitted Assets
None.

J. Impairment in SCAs

None.

Q10.3



Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

NOTES TO FINANCIAL STATEMENTS

K. Investments in Foreign Insurance Subsidiaries

None.

L. Downstream Noninsurance Holding Company

None.

11. Debt

None.

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans

None.

13. Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

14. Contingencies

A. Contingent Commitments

O

m

None.

. Assessments

None.

. Gain Contingencies

None.

. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming From Lawsuits

None.

. All Other Contingencies

A class action lawsuit was filed in February 2010 in the United States District Court for the Western District of
Pennsylvania by a statewide ambulance association and a number of local ambulance service providers on behalf of all
non-participating ambulance service providers against Highmark, the three other Pennsylvania Blue plans, the
Corporation, and Keystone Health Plan Central, Inc., a subsidiary of Capital Blue Cross. The suit alleges that defendants’
practice of making benefit payments to enrollees, rather than making payments directly to plaintiffs, violates
Pennsylvania law. The suit also accuses defendants of using threats of making direct payments to enrollees to coerce
plaintiffs into entering into contracts with defendants and alleges that such practice is a violation of the Racketeer
Influenced and Corrupt Organizations (“RICO”) Act. Plaintiffs are seeking treble damages for unpaid services, interest
and attorney fees. The District Court granted defendants’ Motion to Dismiss finding that non-participating providers do
not have a right to direct payment under Act 68. On January 25, 2012, the United States Court of Appeals for the Third
Circuit affirmed the District Court’s dismissal of the claim. The Corporation believes, based on consultation with legal
counsel, that it has meritorious defenses to the claims in this matter, but it is unable to predict the outcome of the matter
or to reasonably estimate a range of possible loss.

The Corporation is subject to various other contingencies, including legal and compliance actions and proceedings that
arise in the ordinary course of its business. Due to the complex nature of these actions and proceedings, the timing of
the ultimate resolution of these matters is uncertain. In the opinion of management, based on consultation with legal
counsel, adequate provision has been made in the financial statements for any potential liability related to these matters,
and the amount of ultimate liability is not expected to materially affect the financial position or results from operations of
the Corporation.

15. Leases

None.

16. Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments

With Concentrations of Credit Risk

None.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales

None.
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B. Transfer and Servicing of Financial Assets

Refer to Note 5 — Repurchase Agreements and/or Securities Lending Transactions.
C. Wash Sales

None.

18. Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially
Insured Plans

A. ASO Plans
None.
B. ASC Plans

The net loss from operations from uninsured groups for the period ended March 31, 2012 was as follows:

Gross reimbursement for medical costs incurred $ 70,764,653
Gross network access fees 19,744
Gross administrative fees reimbursed 3,733,555
Gross expenses incurred (74,519,919)
Total net loss from operations $  (1,967)

C. Medicare or Similarly Structured Cost Based Reimbursement Contract

At March 31, 2012, receivables from the Centers for Medicare & Medicaid Services related to reinsurance
settlements in the amount of $1,708,655, payables related to low-income cost sharing in the amount of
$3,997,774 and payables related to the coverage gap discount in the amount of $2,160,660 were included in the
statements of assets, liabilities, capital and surplus.

19. Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
None.
20. Fair Value Measurements
A. Assets and Liabilities Measured at Fair Value on a Recurring Basis

In accordance with SSAP No. 100, financial assets and liabilities recorded at fair value in the statements of
assets, liabilities capital and surplus are categorized based upon the level of judgment associated with the inputs
used to measure their fair value. Input levels, as defined by NAIC SAP, are as follows:

Level 1 — Pricing inputs are based on unadjusted quoted market prices for identical financial assets in active
markets. Active markets are those in which transactions occur in sufficient frequency and volume to provide
pricing information on an ongoing basis.

Level 2 — Pricing inputs are based on other than quoted prices in active markets included in Level 1 that are
observable unadjusted quoted market prices for similar financial assets or liabilities in active markets or quoted
market prices for identical assets in inactive markets.

Level 3 — Pricing inputs include unobservable inputs that are supported by little or no market activity that reflect
management’s best estimate of what market participants would use in pricing the asset at the measurement
date.

The following methods and assumptions were used to determine the fair value of each class of the following
assets and liabilities recorded at fair value in the statements of assets, liabilities, capital and surplus:

Bonds: Fair values are based on quoted market prices, where available. These fair values are obtained
primarily from a third party pricing service, which generally uses Level 1 or Level 2 inputs, for the determination
of fair value to facilitate fair value measurements and disclosures. Level 2 securities primarily include corporate
securities, securities from states, municipalities and political subdivisions and mortgage-backed securities.
Inputs that are often used in the valuation methodologies include, but are not limited to, broker quotes,
benchmark vyields, credit spreads, default rates and prepayment speeds. The Corporation has certain fixed
maturity securities, primarily corporate debt and other fixed maturity securities that are designated Level 3
securities. For these securities, the valuation methodologies may incorporate broker quotes or assumptions for
benchmark yields, credit spreads, default rates and prepayment speeds that are not observable in the markets.

Common stocks: The Corporation’s common stock prices have been estimated using the net asset value per
share of the investments, which are based on market prices of underlying securities. These securities are
designated Level 1. At March 31, 2012, the Corporation held securities with fair value of $10,001,199 the pricing
of which was based on assigned net asset values.

The Corporation uses a third party pricing service to obtain quoted prices for each security. The third party

service provides pricing based on recent trades of the specific security or like securities, as well as a variety of
valuation methodologies for those securities where an observable market price may not exist. The third party
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service may derive pricing for Level 2 securities from market corroborated pricing, matrix pricing, and inputs
such as yield curves and indices. Pricing for Level 3 securities may be obtained from investment managers for
private placements or derived from discounted cash flows, or ratio analysis and price comparisons of similar
companies. The Corporation performs an analysis of reasonableness of the prices received for fair value by
monitoring month-to-month fluctuations and determining reasons for significant differences, selectively testing
fair values against prices obtained from other sources, and comparing the combined fair value of a class of
assets against an appropriate index benchmark. There were no adjustments to quoted market prices obtained
from third party pricing services during the period ended March 31, 2012 that were material to the statutory
financial statements.

The following table summarizes fair value measurements by level at March 31, 2012 for financial assets measured
at fair value on a recurring basis:

Total Fair Level Level Level
Value 1 2 3
Debt securities
Mortgage-backed securities:

Residential & 751,556 B - § 751,556 5 -
Total bonds 5 751,566 b - § 751,556 5 -

Common stocks - unaffiliated
Domestic 5 10,001,199 B 10,001,199 i) - & -
Total equity securities & 10,001,199 5 10,001,199 & - & -
Total 5 10,752,755 B 10,001,199 § 751,556 5 -

B. Assets and Liabilities Measured at Fair Value on a Nonrecurring Basis
None.
C. Estimated Fair Values
None.
21. Other ltems
A. Extraordinary ltems
None.
B. Troubled Debt Restructuring: Debtors
None.
C. Other Disclosures
No significant change.
D. Uncollectible Receivable Balances
No significant change.
E. Business Interruption Insurance Recoveries
None.
F. State Transferable Tax Credits
None.
G. Subprime Mortgage Related Risk Exposure
No significant change.
H. Retained Assets
None.
22. Events Subsequent
None.
23. Reinsurance

None.
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24. Retrospectively Rated Contracts & Contracts Subject to Redetermination
No significant change.

25. Change in Incurred Claims and Claim Adjustment Expenses
Reserves for incurred claims and claim adjustment expenses attributable to insured events of prior years decreased
during the period ended March 31, 2012 by $14,827,848 and $210,422, respectively, as a result of re-estimation of
unpaid claims and claims adjustment expenses principally on the Medicare Advantage product. The re-estimation
decrease was generally the result of ongoing analysis of recent loss development trends. Original estimates are adjusted
as additional information becomes known regarding individual claims. Favorable prior year claim development on
retrospectively rated policies does not significantly impact surplus because such policies are subject to premium
adjustments.

26. Intercompany Pooling Arrangements
None.

27. Structured Settlements
Not applicable.

28. Health Care Receivables

A. Pharmaceutical Rebates Receivable

The following is an analysis of pharmaceutical rebates receivable:

None.

None.

No change.

None.

29. Participating Policies

B. Risk Sharing Receivables

30. Premium Deficiency Reserves

31. Anticipated Salvage and Subrogation

Q10.7

Estimated Pharmaceutical
Pharmaceutical Rebates as Actual Rebates Actual Rebates Actual Rebates
Rebates As Invoiced or Collected Within Collected Within  Collected More
Quarter Ended Reported Confirmed 90 Days 91-180 Days Than 180 Days
03/31/2012 $ 9,889,303 $ -$ -$ -3 -
12/31/2011 $ 10,738,151 $ 10,679,045 $ 998,642 $ - $ -
09/30/2011 $ 11,376,298 § 11,634,782 $ 9,281,220 $ 1,442,608 $ -
06/30/2011 $ 11,539,018 § 11,755,933 $ 10,215,859 $ 553,725 §$ 917,610
03/31/2011 $ 11,718,695 § 11,687,430 $ 7,389,61 $ 2,990,728 $ 1,287,559
12/31/2010 $ 11,324,294 § 11,626,212 $ 5,500,862 $ 2,212,841 $ 3,850,519
09/30/2010 $ 11,670,397 § 11,890,876 $ 5,916,580 $ 1,983484 $ 3,990,750
06/30/2010 $ 11,870,074 $ 12,023,053 $ 4,582,316 $ 2,824,892 $ 4,615,843
03/31/2010 $ 12,477,210 § 12,475,832 $ 4,168,759 $ 1,634,071 $ 6,672,993
12/31/2009  § 3,376,682 § 14,082,607 $ 5,643,196 $ 139,327 $ 8,300,083
09/30/2009 $ 13,368,255 $ 14,506,364 $ 5,311,418 $ 58,300 $ 9,136,647
06/30/2009 § 13,379,985 $ 14,258,330 $ 3,164,957 $ 1,346,976 $ 9,746,396
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9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ | No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No[X]

Ifyes, dateof change: s

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] No[ ]
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No [ X]

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes[ ] No[X] NA[ ]
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. 1213172011

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2006......................

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 11/15/2008..........ccoevnee.

By what department or departments?
The Pennsylvania Insurance Department

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments? Yes[ ] No[ ] NA[X]

Have all of the recommendations within the latest financial examination report been complied with? Yes[X] No[ ] NA[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ ] No [X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

() Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been amended? Yes[ ] No [X]

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

Q11



Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

PART 1 - FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount:

PART 1 - INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: G 0
13. Amount of real estate and mortgages held in short-term investments: G 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

T4.21 BONAS......ouivciicteicce ettt b bbb bbb s s a bt ena
14.22  Preferred SEOCK.......c..cvivieciceeeeeee ettt sttt nann
14.23 Common Stock..........
14.24 Short-Term Investments...........
14.25 Mortgage Loans on Real Estate
14.26 All Other.

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 aboVe.........cc.cocreereunencerrirncsieneenns

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB?

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ | No[ ]
If no, attach a description with this statement.

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations,
F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes [ X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2

Name of Custodian(s) Custodian Address
The Bank of New York Mellon One Mellon Center, Pittsburgh, Pennsylvania 15258
PNC Bank, N.A. 620 Liberty Avenue, Pittsburgh, Pennsylvania 15222

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  |If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
Highmark Inc. 120 Fifth Avenue, Pittsburgh, Pennsylvania 15222
Fulton Bank One Penn Square, Lancaster, Pennsylvania 17602
50316187 Federated Investors 1001 Liberty Avenue, 26th Floor, Pittsburgh, Pennsylvania 15222
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PART 1 - INVESTMENT

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ ]

17.2 If no, list exceptions:

Q11.2



Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
1.1 A&H loss percent 101.3 %
1.2 A&H cost containment percent 1.7 %
1.3 A&H expense percent excluding cost containment expenses 11 %
2.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
2.2 Ifyes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
2.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1
NAIC
Company
Code

2
Federal
D
Number

3

Effective
Date

4

Name of Reinsurer

Domiciliary Jurisdiction

6
Type of
Reinsurance
Ceded

7
Is Insurer
Authorized?
(YES or NO)

NONE
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SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
2 3 4 5 6 7 8 9
Federal Life and
Employees Annuity
Accident Health Benefits | Premiums and Property/ Total
Active and Health Medicare Medicaid Program Other Casualty Columns Deposit-Type
State, Etc. Status Premiums Title XVIII Title XIX Premiums Considerations Premiums 2 through 7 Contracts

1. Alabama.......ccccoceeveeeniiesien
2. AIASKA. ...
3. ANZONA.....cceee e
4. Arkansas........coeininerieiniinns
5. California........cccocvevereervereiercrnnnn
6. Colorado........cccreuerriniirereiniinns
7. ConnectiCUt........coeveveerereirriciann
8. Delaware
9.  District of Columbia...........cccorenn..
10, FlOMida. ..o
R €= - R

12.  Hawaii..
13. Idaho....
14, lllinois...
15. Indiana.

17.  Kansas.
18. Kentucky.. .
19, Louisiana.......cccccovvererevrnririenennnnns

21. Maryland.......c.cccocovverevinieicinnns
22. Massachusetts..........cccccouererrrnnnen
23, Michigan........cccoeveriereseereniennns
24, Minnesota.........cccoeveeriieriiienennn
25, MiSSISSIPPI...vcvvevrivereererrieiereinaas
26, MiSSOUI......cevrreririecrerirereisiieienns
27, Montana......cccccovveeeverenerienieininnns
28. Nebraska
29. Nevada
30. New Hampshire.........ccccocovvninenne
31, NeW JErsey....ovniverenisnnnnns
32.  New MexXiCo.......cccovvrrerierrrrrrnnnn
33, NeW YOrK.....ooovoveririeireiseieieinnens

41. South Carolina.
42.  South Dakota...
43. Tennessee...

46. Vermont...
47. Virginia..... .
48.  Washington...........ccooevrerverrirennnnn.
49.  West Virginia....
50. Wisconsin
51, WYOMING.....orverreeerereircieieieinenas
52.  American Samoa.............cc.cereueen

55.  U.S. Virgin Islands.........cc.covrrvrenns
56. Northern Mariana Islands
57. Canada........ccccooeverrererrirerenad
58. Aggregate Other alien...................

59.  Subtotal......ccoveveverieeeeieeeee
60. Reporting entity contributions for
Employee Benefit Plans.........cccccooeees | coveeee 200, S [ I (] [ 0
61. Total (Direct BUSiness)..........ccceeurerees | (@)errerinnnd | v 41,308,771 | ...449,911,933 | ....cceevvvvrerrne. 0
DETAILS OF WRITE-INS
B80T, et sssssssessenns | oesessesssesiessenennQ) | e (01 T 0
5802, oeeeireieireesssssssssississsssssssssssssessnnsns | snnsnnsinsnsien 0 | e (0] IO 0
5803, oo sssssssssssnns | oesessessesesienennQ) | e (0] T 0
5898. Summary of remaining write-ins
for line 58 from overflow page..........ccccceververrvveres | covvverereireiennnn. (0 IO (1 IO (01 IO (01 IO (0 IO {1 [ IO 0 [ oo 0
5899. Total (Lines 5801 thru 5803 plus 5898)
(Ling 58 @DOVE).........coeeveiieerereciereeiesersiesierisiens | evisvesisssesenennas [ I (L (L] (O [ I (] (L] 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.
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Statement as of March 31, 2012 of the Keystone Health Plan WeSt, Inc.

SCHEDULE Y —INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1-ORGANIZATION CHART

HIGHMARK INC.

D/B/A HIGHMARK BLUE CROSS BLUE SHIELD AND HIGHMARK BLUE SHIELD

FEIN 23-1294723

NAIC GROUP CODE 0812 - NAIC COMPANY CODE 54771-PA

UNITED CONCORDIA HIGHMARK SENIOR HIGHMARK KEYSTONE HEALTH
HCI, INC. COMPANIES, INC. HVHC INC. RESOURCES INC. CARING HIGHMARK HMPG INC. VENTURESINC. PLAN WEST, INC.
100% 100% 100% 100% FOUNDATION FOUNDATION 100% 100% 100%
FEIN 75-3002215 EEIN 25-1687586 DE FEIN 20-2353206 PA PA PA PA FEIN 25-1522457
NAIC COMPANY NAIC COMPANY CODE FEIN 25-1801124 NAIC COMPANY FEIN 25-1494238 FEIN 25-1876666 FEIN 45-3444325 FEIN 25-1645888
CODE 11435-VT 89070-PA CODE 10131-PA
HIGHMARK

WEST VIRGINIA INC.*
D/B/A HIGHMARK BLUE

CROSS BLUE SHIELD WEST

VIRGINIA
100%
FEIN 55-0624615
NAIC COMPANY CODE
54828-WV

UNITED CONCORDIA

COMPANIES, INC.
SUBSIDIARIES

SEE OVERFLOW PAGE

PARKER BENEFITS, INC.

100%
wv
FEIN 55-0625743

INSURANCE COMPANY

NAIC COMPANY CODE

HM HEALTH

100%
FEIN 54-1637426

71768-PA

HIGHMARK HIE,LLC

100%
PA
FEIN 45-3999145

DAVIS VISION,
INC.
100%
NY
FEIN 11-3051991

95048-PA

NAIC COMPANY CODE

VIVA OPTIQUE, INC. V/ISIONWORKS OF
100%

FEIN 22-2192365

AMERICA, INC.
NJ X

SEE OVERFLOW PAGE

JOINTLY OWNED
AFFILIATES

] HIGHMARK BCBSD Inc.
100% DE

FEIN 51-0020405 NAIC 53287

THE GATEWAY DELAWARE
GROUP, LTD ANCILLARY
100% DE INSURANCE
FEIN 510293417 AGENCY
100% DE
FEIN 51-033213

100%
| FEIN 74-2337775

DAVISVISION
IPA, INC.
100%

NY
FEIN 11-2958041

VIVA
SUBSIDIARIES
SEE OVERFLOW

PAGE SEE OVERFLOW

HMPG
SUBSIDIARIES
SEE OVERFLOW
PAGES

VISIONWORKS
SUBSIDIARIES

PAGE

UNION BENEFIT

100%
PA
FEIN 25-1845908

MANAGEMENT, INC.

EMPLOYEE BENEFIT
DATA SERVICES
COMPANY
99% KHPW
1% UNION BENEFIT

MANAGEMENT
PA
FEIN 25-1824465

HM INSURANCE
GROUP, INC.
100%

PA
FEIN 25-1646315

JENKINS
EMPIRE
ASSOCIATES
PA-PARTNERSHIP
FEIN 25-1524682

1% G.P.

JEA, INC.
100%

24% L.P.

PA

FEIN 25-1712017

75% L.P.

CORPORATION
100%

PA
FEIN 25-1668093

HIGHMARK CASUALTY
INSURANCE COMPANY
100%

PA
FEIN 25-1334623
NAIC COMPANY CODE
35599-PA

HM LIFE
INSURANCE

HM BENEFITS

STANDARD PROPERTY

COMPANY
100% PA
FEIN 06-1041332
NAIC COMPANY
CODE 93440-PA

ADMINISTRATORS,
INC.
100%
PA
FEIN 25-1128451

HM HM LIFE INSURANCE
COMPANY OF
NEW YORK
100% NY
PA FEIN 25-1800302
NAIC COMPANY CODH|

60213-NY

BROKER
SERVICES, INC.
100%

FEIN 23-2384777

HM CAPTIVE
INSURANCE
COMPANY
100% VT
FEIN 65-1274122
NAIC COMPANY
CODE 12720-VT

HM CASUALTY
INSURANCE
COMPANY
100% PA
FEIN 87-0807723
NAIC COMPANY CODE|

13016-PA

RISK BASED
SOLUTIONS, L.C.

FEIN 65-0611820

100%
FL
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Statement as of March 31, 2012 of the Keystone Health Plan WeSt, Inc.

SCHEDULE Y —INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1-ORGANIZATION CHART - CONTINUED

HIGHMARK INC.

OPTIMUS 28
MANAGEMENT, LLC
100% PA
FEIN 32-0371926

OSIRIS PROPERTIES, LLC
100% PA
FEIN 45-5235291

FEIN 90-0812390

FEIN 45-5080712

HMPG INC b e - PhySCIan Owner(s)
~ =~~~ Contract Sole Shareholder
\\\_ PHYSICIAN LANDING
S~ ZONE PC
PA
FEIN 45-3913973
HMPG PROTOCOPPI LLC
PROMEDIX LLC PROPERTIES 100% PA
100% NORTH LLC FEIN 45-3750206
PA 100% PREMIER
FEIN 30-0705035 PA LAKE ERIE MEDICAL MEDICAL
FEIN 45-3761429 PROTOCO HMPG GROUP PC ASSOCIATES, PC
SUPPLY CHAIN PHARMACY 100% 100%
PARTNERSLLC LLC PA PA
100% PA 100% PA FEIN 45-3444157 FEIN 25-1742869

SILVER RAIN, LLC
100% PA
FEIN 27-3033308

99%

SILVER RAIN, LP
1% PA
27-3035436

BEAM MEDICAL
ASSOCIATES, PC
100%

PA
FEIN 25-1816080
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Statement as of March 31, 2012 of the Keystone Health Plan WeSt, Inc.

SCHEDULE Y —INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1-ORGANIZATION CHART - CONTINUED

HIGHMARK INC.

UNITED CONCORDIA COMPANIES, INC.
SUBSIDIARIES

UNITED
CONCORDIA
SERVICES, INC.
100%

NM
FEIN 37-1494957

UNITED CONCORDIA
DENTAL CORPORATION
OF ALABAMA
100%

FEIN 63-1028262
NAIC COMPANY CODE
47038-AL

UNITED CONCORDIA
DENTAL PLANS, INC.
100%

FEIN 52-1542269
NAIC COMPANY CODE
95253-MD

UNITED CONCORDIA
DENTAL PLANS OF
CALIFORNIA, INC.

100%
FEIN 23-7328765
NAIC COMPANY CODE
95789-CA

UNITED CONCORDIA
INSURANCE
COMPANY OF
NEW YORK
100%

FEIN 11-3008245
NAIC COMPANY CODE
60222-NY

UNITED CONCORDIA
LIFEAND HEALTH
INSURANCE COMPANY
100%

FEIN 23-1661402
NAIC COMPANY CODE
62294-PA

UNITED CONCORDIA
DENTAL PLANS
OF THE
MIDWEST, INC.
100%

FEIN 38-2289438
NAIC COMPANY
CODE 96150-MI

UNITED CONCORDIA
DENTAL
PLANS OF
KENTUCKY, INC.
100%

FEIN 61-1012900
NAIC COMPANY CODE
52048-KY

UNITED CONCORDIA
DENTAL PLANS OF
FLORIDA, INC.
100%

FEIN 65-0243292
NAIC COMPANY
CODE
52020-FL

UNITED CONCORDIA
DENTAL PLANS OF
PENNSYLVANIA, INC.
100%

FEIN 23-2541529
NAIC COMPANY CODE
47089-PA

UNITED CONCORDIA
DENTAL PLANS OF
TEXAS, INC.
100%

FEIN 74-2489037
NAIC COMPANY CODE
95160-TX

UNITED CONCORDIA
INSURANCE COMPANY
100%

FEIN 86-0307623
NAIC COMPANY CODE
85766-AZ
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Statement as of March 31, 2012 of the Keystone Health Plan WeSt, Inc.

PART 1-ORGANIZATION CHART - CONTINUED

HVHC INC.

VIVA OPTIQUE, INC.
INTERNATIONAL GROUP

SCHEDULE Y —INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

VIVA IP CORP.
100%
NJ
FEIN 22-3841079

VIVA
INTERNATIONAL, INC.
100%
dib/aVIVA JAPAN
NJ
FEIN 22-3106453

VIVA EUROPA, INC.
100%
NJ
FEIN 22-3390239

*VIVA ITALIA
99% Viva Europa
1% Viva International

VIVA CANADA, INC.

VIVA EYEWEAR UK
LTD.
100% Viva Europa

VIVA OPTIQUE DE
MEXICO, SA. deC.V.
)

50% Viva Optique, Inc.
50% Jack Barky Group

VIVA BRASIL
VIVA EYEWEAR COMERCIO INVIVA (EngYq\/)EAR' SA. VIVA DEUTSCHLAND
HONG KONG, LTD. DE PRODUTOS )
99% Viva UK OPTICOSLTDA. ) VIVA FRANCE

1% Viva Italiain trust for (Viva Brazil) . 100% Viva UK 50% Viva UK

the benefit of Viva UK 50% Viva UK 50% Viva UK 50% Menrad

7 50% Indo | nternational
50% Viva Hong Kong

VIVA EYEWEAR
AUSTRALIA PTY LTD.
(V)

50% Viva Hong Kong
50% GENOP

INVIVA EYEWEAR
PORTUGAL

MIRACLE
OPTICS, INC.
CA
100%

VIVA SCHWEIZ AG
(Switzerland)
100% Viva Deutschland

VIVA NEDERLAND BV
(Netherlands)
100% Viva Deutschland

VIVA EYEWEAR

BRILLENVERTRIEBS GmbH

(Austria)
100% Viva Deutschland
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Statement as of March 31, 2012 of the Keystone Health Plan WeSt, Inc.
SCHEDULE Y —INFORMATION CONCERNING ACTIVITIESOF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1-ORGANIZATION CHART - CONTINUED

HVHC INC.

VISIONWORKS OF AMERICA, INC.

X

VISIONARY ECCA DISTRIBUTION VISIONARY LAB

EMPIRE EYEMASTERS, INC. ECCA ECCA MANAGED
VISION 100% ENTERPRISES, INC. ERYEETREX v ﬁ'é’mf v PROPERTIES, VISION SERVICES, INC. SERVICES, INC.

)0/
CENTER, INC. DE 100% MANAGEMENT, MANAGEMENT, fint CARE, INC. 100% 1000
10098\NY FEIN 02-0677066 DE INC. LLC 100%
FEIN 35-2196998 DE X FEIN 04-3742989 FEIN 04-3742977
FEIN 14-1586016 100% 100%
DE DE FEIN 74-2849554 FEIN 74-2759084
FEIN 74-2924030 FEIN 74-2849552




Statement as of March 31, 2012 of the Keystone Health Plan WeSt, Inc.

SCHEDULE Y —INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1-ORGANIZATION CHART - CONTINUED

HIGHMARK INC.

G's1O

INTER-COUNTY
HOSPITALIZATION
PLAN, INC PA non-profit
50%

FEIN 23-0724427
NAIC COMPANY CODE 54763-PA

PREFERRED HEALTH
SYSTEMS, INCORPORATED
PA
100%

FEIN 23-2219720

INTER-COUNTY
HEALTH PLAN, INC.
PA non-profit
50%
FEIN 23-2063810
NAIC COMPANY CODE 53252-PA

INDEPENDENCE BLUE CROSS
& HIGHMARK BLUE SHIELD
CARING FOUNDATION
FOR CHILDREN

PA non-profit
FEIN 22-2724721

NATIONAL INSTITUTE
FOR HEALTH CARE
MANAGEMENT, INC.

DE
L.L.C.
11 1/9%

HMO OF NORTHEASTERN PENNSYLVANIA,
INC.
d/b/aFIRST PRIORITY HEALTH
40%
PA
FEIN 23-2413324
NAIC COMPANY CODE 96601-PA

GATEWAY
HEALTH PLAN, L.P.

PA
49% L.P.
1% G.P. held by Highmark
Venturesinc.
FEIN 25-1691945

FIRST PRIORITY LIFE INSURANCE
COMPANY, INC.
40.1%
PA
FEIN 23-2905083
NAIC COMPANY CODE 60147-PA

GATEWAY HEALTH
PLAN OF OHIO, INC.
OH
100% held by Gateway
Health Plan, L.P.

FEIN 30-0282076

GATEWAY HEALTH
PLAN, INC.
PA
100% held by Gateway
Health Plan, L.P.

FEIN 25-1505506
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PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
Members
0000...... 75-3002215 [0....ovvvvvnnee 0 e HCL INC.ocerse s HIGHMARK INC.......ovoiiiiirinircreisinereenin OWNERSHIP.... | ..... 100.00 |HIGHMARK INC.......oooveririniiriirerinrineieresineirins [
0000...... 55-0624615 |0........ccovevee 0 e HIGHMARK WEST VIRGINIA INC HIGHMARK INC.......cooiiiieirinircreisenereeenin BOARD ....cccooee | worernn 0.00 |HIGHMARK INC [
0000...... 55-0625743 [0....cocovvvnenee (T ST PARKER BENEFITS, INC HIGHMARK WEST VIRGINIA INC........c.cccoonene. OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [ J——
0000...... 54-1637426 |0................. (1T ST HM HEALTH INSURANCE COMPANY.................. PA............ (D HIGHMARK INC......oovoeeriireinereieseneieeeeins OWNERSHIP.... | ..... 100.00 |HIGHMARK INC.......coovverirnrireireirnrinrieieeesneeenns [ J——
0000...... 45-3999145 |0......ooonvnee. (T ST HIGHMARK HIE, LLC HIGHMARK INC OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [ —
0000...... 25-1645888 |0........cconvne. (T ST HIGHMARK VENTURES INC HIGHMARK INC OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [ —
0000...... 25-1522457 |0....ccovvvnvnee (1T ST KEYSTONE HEALTH PLAN WEST, INC............... PA....cccco.. DS..coviris HIGHMARK INC......ooooivrieiriineineieiseineieieeen OWNERSHIP.... | ..... 100.00 |HIGHMARK INC.......ooorieerreereirsirncincieeeeensieenns [
0000...... 25-1845908 [0........cconvnee (LN SN UNION BENEFIT MANAGEMENT, INC................. PA...ccooeen. DS..coviinins KEYSTONE HEALTH PLAN WEST, INC............ OWNERSHIP.... | ..... 100.00 |HIGHMARK INC.......ocoeiriiireirerineineieeeeiseieinns [V
EMPLOYEE BENEFIT DATA SERVICES
0000...... | eerreerrererierireiereesiee e 00000...... 25-1824465 |0................. (LT SRR COMPANY PA..ccconen. NIA .o UNION BENEFIT MANAGEMENT, INC............. OWNERSHIP.... | ......... 1.00 [HIGHMARKIINC.......covviriiiiiriririneieeerineinenis [V
EMPLOYEE BENEFIT DATA SERVICES
0000...... 25-1824465 |0................. (1T ST COMPANY KEYSTONE HEALTH PLAN WEST, INC............ OWNERSHIP.... | ....... 99.00 |HIGHMARK INC.......cooevirirnrireieinrinsieiesinsieenns [ J——
0000...... 20-2353206 [0........oconvnee (S ST HIGHMARK SENIOR RESOURCES INC.... HIGHMARK INC OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [ —
0000...... 25-1712017 [ 0. (1 ST JEAINC HIGHMARK INC OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [ ——
0000...... 25-1668093 [0.....o.vvvnvnee (1T ST STANDARD PROPERTY CORPORATION............ PA............ (DS HIGHMARK INC......ooooierieireinereiecscineieeeeen OWNERSHIP.... | ..... 100.00 |HIGHMARK INC.......ooorverirreeneireirneineieinesseeeenns [ ——
0000...... 25-1524682 (0........cocnc.... (1T ST JENKINS EMPIRE ASSOCIATES e [PAL DS..covrs HIGHMARK INC......ooooieririeeineneieiecieieieeens OWNERSHIP.... | ....... 24.00 [HIGHMARK INC [ J—
0000...... 25-1524682 |0.......covnvnee (1T SN JENKINS EMPIRE ASSOCIATES e [PAL DS..coovirins STANDARD PROPERTY CORPORATION........ OWNERSHIP.... | ....... 75.00 [HIGHMARK INC [V
0000...... 25-1524682 |0........coonc.e. (LR SN JENKINS EMPIRE ASSOCIATES.........ccocnvvvneennn. PA...cceen. DS..covinins JEAINC....oecece s OWNERSHIP.... | ......... 1.00 [HIGHMARK INC.......ccovvriiiiirnirincineeeincinennes [V
0000...... 25-1646315 [0.....cccovvvnvnee (LT SN HM INSURANCE GROUP, INC.........cocreuiriniirirnns PA...cccnen. DS..covvins HIGHMARK INC......ooooiviieirinenereiseneieenis OWNERSHIP.... | ..... 100.00 [HIGHMARK INC [
0000...... 25-1334623 [0.....c.cvvnvnee 0o [ e HIGHMARK CASUALTY INSURANCE COMPANY |[PA............ DS..coovirrins HM INSURANCE GROUP, INC.......ccocrviirininnee OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [
0000...... 06-1041332 [0....cocvvvnvnee (T ISP HM LIFE INSURANCE COMPANY..........ccccvverenn. PA.......... (DS HM INSURANCE GROUP, INC.........cooverrrrinee OWNERSHIP.... | ..... 100.00 |HIGHMARK INC.......cooovvrrrnrinrireinsinrieiesissieinns [ J——
0000...... 65-0611820 [0.......covvnveee (T ST RISK BASED SOLUTIONS, L.C....coovvvrerirrrrnrrnnene | (D HM LIFE INSURANCE COMPANY..........ccccrsurnne OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [
0000...... 25-1128451 [0....cvevvenvnee (1 ST HM BENEFITS ADMINISTRATORS, INC............... PA........... DS..oorrs HM INSURANCE GROUP, INC........ccovuerrrirenee OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [ —
0000...... 23-2384777 [0..eoverennee (1T ST HM BROKER SERVICES, INC........cccocovvrrurirneenes PA............ (DS HM INSURANCE GROUP, INC.........covrrrrirrenee OWNERSHIP.... | ..... 100.00 |HIGHMARK INC.......ooooveirreeneireirncineieiseeseeeenns [ J—
HM LIFE INSURANCE COMPANY OF NEW
0000...... 25-1800302 [0.....ccvvenvenee (T ST YORK NY.ooiis (DS HM INSURANCE GROUP, INC.......ccvvurrrrrinnee OWNERSHIP.... | ..... 100.00 |HIGHMARK INC.......cooeeerneeneireineineieiseineieenns [
0000...... 65-1274122 |0....ccovvvnvnee (LT SN HM CAPTIVE INSURANCE COMPANY................. VT DS..covvins HM INSURANCE GROUP, INC.......ccvevrrrirrinnee OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [V
0000...... 87-0807723 [0....cocvvvnnee (LN SO HM CASUALTY INSURANCE COMPANY............. PA...cccnen. DS..coovvrins HM INSURANCE GROUP, INC.......cccoevveiriinnee OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [V
0000...... 25-1687586 [0........ccouvnee (LN TR UNITED CONCORDIA COMPANIES, INC............. PA...cccnen. DS..coovvrnins HIGHMARK INC.......oooiieiiiinircrecseeeeni OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......ovvveririiireireriniineierenineieinas [
0000...... 37-1494957 (0.....ccovvvenee 0 [ e UNITED CONCORDIA SERVICES, INC................ NM...oveneee DS..coovvrrins UNITED CONCORDIA COMPANIES, INC......... OWNERSHIP.... | ..... 100.00 [HIGHMARKI INC.......oooverriiiriicrinincierierinensins [
UNITED CONCORDIA DENTAL CORPORATION
0000...... | cerreeererrernereeeneeseeseesseeseseeessessseseenn 47038...... 63-1028262 |0........cocnv.n. (T ST OF ALABAMA AL....oveee. (D S UNITED CONCORDIA COMPANIES, INC......... OWNERSHIP.... | ..... 100.00 |HIGHMARK INC.......ovorverrrrreneireirneensieiseeenneeenns [ —
0000...... | eereeeeeeeeereeeneeseeseessesee e 95253...... 52-1542269 |0..........c...... (1 ST UNITED CONCORDIA DENTAL PLANS, INC........ MD............ (DS UNITED CONCORDIA COMPANIES, INC......... OWNERSHIP.... | ..... 100.00 |HIGHMARK INC.......ovorerireeneieineineieeneeneeeenns [ ——
UNITED CONCORDIA DENTAL PLANS OF
0000...... | eereereeereereeeneereeeessesee e 95789...... 23-7328765 |0.......cvvnvne (1T ST CALIFORNIA, INC. (07 W DS..coviris UNITED CONCORDIA COMPANIES, INC......... OWNERSHIP.... | ..... 100.00 |HIGHMARK INC.......oooreeernrereieirncincieieeeneieenns [
UNITED CONCORDIA INSURANCE COMPANY
0000...... | errrrereererieeineiereesee e 60222...... 11-3008245 | 0................. (LR OO OF NEW YORK NY.ooiris (DS T UNITED CONCORDIA COMPANIES, INC......... OWNERSHIP.... | ..... 100.00 |HIGHMARKI INC.......ovoierriiireircrincineieiseineieens [V
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Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
UNITED CONCORDIA LIFE AND HEALTH
0000...... 231661402 [ 0. [ O e INSURANCE COMPANY PA............ (DS UNITED CONCORDIA COMPANIES, INC......... OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......ocovnrerrerrirncenereineneeneernenne | Oureeins
UNITED CONCORDIA LIFE AND HEALTH
0000...... | errerrreererreeineiereesseei e 85766...... 86-0307623 [ 0....ocevcvvveree [ O e UNITED CONCORDIA INSURANCE COMPANY... [AZ............. DS..coovvins INSURANCE COMPANY OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......ccovvvivreirirncneirernnneeneerennns | Ouerines
UNITED CONCORDIA DENTAL PLANS OF THE
0000...... | errreereererierireiereereee e 96150...... 38-2289438 [ 0.....cevcverene [ O [ MIDWEST, INC. Ml DS..coovirrins UNITED CONCORDIA COMPANIES, INC......... OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......ccoovvivrririrnineirerninenneireninns | Ouvviins
UNITED CONCORDIA DENTAL PLANS OF
0000...... | e 52048...... 61-1012900 [ 0...ovvvvvverene [ O [ KENTUCKY, INC. [ o~ (DS T UNITED CONCORDIA COMPANIES, INC......... OWNERSHIP.... | ..... 100.00 [HIGHMARK INC........ccovvrvrerrsrnrnrirernrnsereirnnnns | Ouveinns
UNITED CONCORDIA DENTAL PLANS OF
0000...... | cerreerererrereeeneeseeeesseeseseeessessseseenn 52020...... 65-0243292 [ 0...oovevrvreene [ O e FLORIDA, INC. | (D S UNITED CONCORDIA COMPANIES, INC......... OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......ocovvrrereernernceneirerneeneereernenne | Ouroeinns
UNITED CONCORDIA DENTAL PLANS OF
23-2541529 [ 0..coverrvreeee [ O e PENNSYLVANIA, INC. PA.....ccc... DS..covirs UNITED CONCORDIA COMPANIES, INC......... OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......ccovvorrereirnernceneirerneneensersenne | Oueeeins
UNITED CONCORDIA DENTAL PLANS OF
T4-2489037 [ 0. [ O [ TEXAS, INC. | DS..covinins UNITED CONCORDIA COMPANIES, INC......... OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......ccovvnivreirirncnenernnnerneereenns | Qe
45-3444325 | 0.....oocovvvees | O | e HMPG INC......oeeieieseeseessieenies PA...cccnen. (DS HIGHMARK INC......ocooiieieiiincrereiseineieeni OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......cccovvnivnerirnenererninerneenennns | Qe
30-0705035 [ 0...oocevvererne [ O e PROMEDIX LLC......oooveeriinirerecieeeeriseirenis PA...ccconeen. DS..coovirrins HMPG INC.....ooiiiriirccieseicenseieenis OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......cccocvivvrrrirninircrnnnerseereninns | Ouvvins
45-3761429 | 0...cooeocvrevees | O | e HMPG PROPERTIES NORTH LLC.......ccovvriirerinne PA....ccconeen. DS..coovirriens HMPG INC......ooiiiritirceeesereeseieenis OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......cccovnrrrrrrirnrnerernnnerneereninns | Ouvviiins
320371926 [ 0...oovvvvvvrene [ O [ OPTIMUS 28 MANAGEMENT, LCC........cccovvrrrrnen PA.......... (D HMPG PROPERTIES NORTH LLC.......cccccvrmrenee OWNERSHIP.... | ..... 100.00 [HIGHMARK INC........ccovvrerrernrnrnrirernnnneseernnnne | Orvrrinns
45-5235291 | 0..ovvvvverers | O | e OSIRIS PROPERTIES, LLC........covvvvrirrierirrirrinns PA........... (D HMPG PROPERTIES NORTH LLC.......cccccvrmrenee OWNERSHIP.... | ..... 100.00 [HIGHMARK INC........ccovvrrrernrrnrnrirernrrnneseernnnns | Orverinns
27-3033308 [ 0...eovererreee [ O e SILVER RAIN, LLC HMPG PROPERTIES NORTH LLC........cccvnneenee OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......oovvrrerrerrerncnereeneneeneernenne | Oureines
27-3035436 [ 0...eocevcvereeee [ O e SILVER RAIN, LP HMPG PROPERTIES NORTH LLC........cccvnveenee OWNERSHIP.... | ....... 99.00 [HIGHMARK INC.......ooovrrerrerninrneireeeeneeneersenne | O
27-3035436 [ 0...ocevcvrreeee [ O e SILVER RAIN, LP...oiiiceeeieeseeeeeeieeees PA.....ccc... DS..covrirrs SILVER RAIN, LLC....co.oeteeeiineireieesereeeas OWNERSHIP.... | ......... 1.00 [HIGHMARK INC......cccovvvrereirrineneereenenneneeneenns | Oueeeenes
45-3750206 PROTOCO PPILLC......ccniierirerrieeeineirerieeeeene HMPG INC OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......cccovvrvvnrirrncneirernnnenneereenne | Ouverines
90-0812390 PROTOCO SUPPLY CHAIN PARTNERS LLC....... PROTOCO PPI LLC OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......cccovvnivreirirneneirernenenneerennns | Qe
45-5080712 HMPG PHARMACY LLC......ocovivirviicieerieines PROTOCO PPI LLC OWNERSHIP.... | ..... 100.00 |HIGHMARK INC
45-3913973 . |PHYSICIAN LANDING ZONE PC.... HMPG INC.....coovvvriricriene .... |OTHER. HIGHMARK INC.
45-3444157 LAKE ERIE MEDICAL GROUP PC..........ccccovverenne PHYSICIAN LANDING ZONE PC.........coccvvvnrenne OTHER............. HIGHMARK INC
25-1742869 PREMIER MEDICAL ASSOCIATES, PC................ PHYSICIAN LANDING ZONE PC.........coccvvvmrenee OTHER............. HIGHMARK INC
25-1816080 . | BEAM MEDICAL ASSOCIATES, PC... PHYSICIAN LANDING ZONE PC... OTHER. . ..0.00 |HIGHMARK INC.
25-1801124 HVHC INC. HIGHMARK INC......ooooetrirrieeineneieecineieeeien OWNERSHIP.... | ..... 100.00 |HIGHMARK INC
11-3051991 | 0..ovvvcerees | O | e DAVIS VISION, INC.....c.ovveeerireeeireeeeineiseieiieeinn HVHC INC.....ooieeiee e OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......ccovvorrereirrernceneirerneneeneenseene | Oueeeeens
11-2958041 [ 0...covcercvees | O | e DAVISVISION IPA, INC......ovveiiinineireieereereiens DAVIS VISION, INC.....coovieeiinineireieirneineenas OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......ccovvonrereirrrncrneirerneneeneinsenne | Ourernes
T4-2337775 [ 0. [ O [ VISIONWORKS OF AMERICA, INC.........cccoocuniunee HVHC INC....cooiciecseeseseeseeie OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......ccovvvivrrerrnineincrnnnerneerennns | Qv
14-1586016 | 0.....ocevcveere | O | e EMPIRE VISION CENTER, INC VISIONWORKS OF AMERICA, INC........c.cccuuc.. OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......ccoovviveririrninererninenseerennns | Qi
02-0677066 [ 0.....coocvvverne [ O [ EYEMASTERS, INC VISIONWORKS OF AMERICA, INC..........ccoouc.. OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.......ccoocvivnririrninerrernnnenneereninns | Ouciiiins
352196998 [ 0...oovvvvvvvvrene | O e ECCA ENTERPRISES, INC......c.coorvrrrnriririinninns VISIONWORKS OF AMERICA, INC................... OWNERSHIP.... | ..... 100.00 |HIGHMARK INC.......cocoovvrerrirnrrnrnrirernsnneseernnnns | Ouvrrinns
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PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
74-2924030 [0....oovvvnvnee (1S ST EYEDRX RETAIL MANAGEMENT, INC................. DE...ccee. (DS VISIONWORKS OF AMERICA, INC................... OWNERSHIP.... | ..... 100.00 |HIGHMARK INC.......ovoreereeneieirncineieineeneeeenns [ —
74-2849552 (0.......coonvne. (1T ST VISIONARY RETAIL MANAGEMENT, LLC............ DE...ccee. (DS VISIONWORKS OF AMERICA, INC..........cc....... OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [
74-2849554 |0................. (1N ISP VISIONARY PORPERTIES, INC.......cccovvvnreneiernns DE...ccee. (DS VISIONWORKS OF AMERICA, INC..........cc.e..... OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [
74-2759084 (0.......cvvnvnee (0T IS ECCA MANAGED VISION CARE, INC.........c.c...... [ S DS..covirins VISIONWORKS OF AMERICA, INC..........cc.ou.... OWNERSHIP.... | ..... 100.00 |HIGHMARK INC.......ocoreirrniereireriniineieirneineinenns [V
04-3742989 ECCA DISTRIBUTION SERVICES, INC................ [ DS..covirins VISIONWORKS OF AMERICA, INC........c.cccouc.. OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [V
04-3742977 VISIONARY LAB SERVICES, INC.........cocrevrnirnen. [ S DS..coovvrrins VISIONWORKS OF AMERICA, INC..........cccouc.. OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [
22-2192365 VIVA OPTIQUE, INC......coovrirerernireieerineienes [\ DS..coovirrins HVHC INC OWNERSHIP.... | ..... 100.00 |HIGHMARK INC

22-3841079 . |VIVAIP CORP.....
VIVA CANADA, INC
VIVA OPTIQUE DE MEXICO, S.A.de C.V............ MX.rin

. IMIRACLE OPTICS, INC........ccccevvunee.

VIVA OPTIQUE, INC...
VIVA OPTIQUE, INC
VIVA OPTIQUE, INC
VIVA OPTIQUE, INC...

..|OWNERSHIP.... | ..... 100.00 [HIGHMARK INC.
OWNERSHIP.... | ..... 100.00 |HIGHMARK INC
OWNERSHIP.... | ....... 50.00 |HIGHMARK INC
..|OWNERSHIP.... | ... 100.00 [HIGHMARKINC.

22-3106453 VIVA INTERNATIONAL, INC....oc.coe VIVA OPTIQUE, INC OWNERSHIP.... | ....100.00 |HIGHMARK INC
22-3390239 | 0...occo. SN I VIVAEUROPA, INC.... VIVA OPTIQUE, INC OWNERSHIP.... | ....100.00 |HIGHMARK INC [
0000...... SN I VIVA ITALIA ) S VIVA INTERNATIONAL, INC OWNERSHIP....| ....... 1.00 | HIGHMARK INC [
0000...... SN I VIVAITALIA oo ) S VIVAEUROPA, INC....coo oo OWNERSHIP.... | ......99.00 |HIGHMARK INC.........ocorrororoocosorc —
0000...... SN I VIVA EYEWEAR UK LTD....ccoc GB...ooc VIVAEUROPA, INC OWNERSHIP.... | ....100.00 |HIGHMARK INC -
0000...... SN I VIVA EYEWEAR HONG KONG, LTD.........co.. S/ VIVA EYEWEAR UK LTD OWNERSHIP.... | ......99.00 |HIGHMARK INC A
0000..... Y F VIVA EYEWEAR HONG KONG, LTD........0oc.c.. HK o VIVAITALIA oo OWNERSHIP....| ....... 1.00 [HIGHMARK INC ... L
0000...... Y VIVA EYEWEAR AUSTRALIA PTY LTD.............. AU.......... VIVA EYEWEAR HONG KONG, LTD.............. OWNERSHIP.... | ......50.00 | HIGHMARK INC ... R
VIVA BRASIL COMERCIO DE PRODUTOS
0000..0.. | oo 00000.....| oo R RN I OPTICOS LTDA BRuow (N N— VIVAEYEWEAR UK LTD ..o OWNERSHIP.... | .....50.00 [HIGHMARK INC.........ocomrororoorsro [
VIVA BRASIL COMERCIO DE PRODUTOS
0000...... SN I OPTICOS LTDA - (N N— VIVA EYEWEAR HONG KONG, LTD............... OWNERSHIP.... | .....50.00 [HIGHMARK INC.........ocorrororooosne O
0000...... SN I INVIVA EYEWEAR, SA....c.coocoosoecor ESumn NIA o VIVAEYEWEAR UK LTD ..o OWNERSHIP.... | .....50.00 |HIGHMARK INC A
0000...... SN I INVIVA EYEWEAR PORTUGAL ... PT o I VIVABRASIL .o OWNERSHIP.... | ....100.00 |HIGHMARK INC [
0000...... SN I VIVAFRANCE ... VIVAEYEWEAR UK LTD ..o OWNERSHIP.... | .....100.00 [HIGHMARK INC......c..ocoorvvroroocesorcn A
0000..... Y VIVA DEUTSCHLAND VIVA EYEWEAR UK LTD.... OWNERSHIP.... | .....50.00 | HIGHMARK INC -
0000...... Y VIVA SCHWEIZ AG VIVA DEUTSCHLAND OWNERSHIP.... | ....100.00 | HIGHMARK INC R
0000...... Y B VIVANEDERLAND BV Lo DS VIVADEUTSCHLAND.... e OWNERSHIP.... | .....100.00 |HIGHMARK INC.........ocomoorrosr O
0000...... Y FR VIVA EYEWEAR BRILLENVERTRIEBS GmbH..... [AT........... DS VIVA DEUTSCHLAND....c OWNERSHIP.... | ....100.00 | HIGHMARK INC ... [
HIGHMARK INC. / INDEPENDENCE BLUE
0000..0. | oo 53252......| 23-2063810 | O...o.co. SN I INTER-COUNTY HEALTH PLAN, INC................. PA 1N HIGHMARK INC.....occocoe OWNERSHIP.... | ......50.00 |CROSS O
HIGHMARK INC. / INDEPENDENCE BLUE
0000..0.. | oo 54763......| 230724427 | 0. SN I INTER-COUNTY HOSPITALIZATION PLAN, INC...|PA........... 1 N— HIGHMARK INC....ccocce OWNERSHIP.... | ......50.00 |CROSS [
PREFERRED HEALTH SYSTEMS, INTER-COUNTY HOSPITALIZATION PLAN, HIGHMARK INC. / INDEPENDENCE BLUE
1 DO 00000......| 232219720 | 0. RN I INCORPORATED PA I INC. OWNERSHIP.... | ....100.00 |CROSS R

HIGHMARK INC. / BLUE CROSS OF
0000...... | ceeereerrererierireiersesseese e 96601...... 23-2413324 |0.......coeuve (LSOO PR HMO OF NORTHEASTERN PENNSYLVANIA....... PA....cc... A HIGHMARK INC.......cooviiiieiinircicneccieei OWNERSHIP.... | ....... 40.00 |[NORTHEASTERN PA [
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PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
FIRST PRIORITY LIFE INSURANCE COMPANY, HIGHMARK INC. / BLUE CROSS OF
23-2905083 . |INC. . |HIGHMARK INC.. .... | OWNERSHIP.... NORTHEASTERN PA
25-1691945 GATEWAY HEALTH PLAN, L.P...ooociine HIGHMARK INC OWNERSHIP.... HIGHMARK INC. / MERCY HEALTH PLAN.......
25-1691945 GATEWAY HEALTH PLAN, L.P....cooiiiiciciene HIGHMARK VENTURES INC.......cc.oooovivriiiniinne OWNERSHIP.... HIGHMARK INC. / MERCY HEALTH PLAN.......
30-0282076 . | GATEWAY HEALTH PLAN OF OHIO, INC. .... | GATEWAY HEALTHPLAN, L.P... . |OWNERSHIP.... HIGHMARK INC. / MERCY HEALTH PLAN.......
25-1505506 GATEWAY HEALTH PLAN, INC.....c.cocrvvnrriiriris GATEWAY HEALTHPLAN, L.P....... OWNERSHIP.... HIGHMARK INC. / MERCY HEALTH PLAN.......
25-1494238 (0.......cvvnnee 0 [ e CARING FOUNDATION HIGHMARK INC HIGHMARK INC [
25-1876666 |0................. (T ISP HIGHMARK FOUNDATION HIGHMARK INC HIGHMARK INC [ ——
INDEPENDENCE BLUE CROSS AND
HIGHMARK BLUE SHIELD CARING HIGHMARK INC. / INDEPENDENCE BLUE
22-2724721 | 0..vvnee (1T ST FOUNDATION FOR CHILDREN PA............ OTH....cocon.. HIGHMARK INC.......oooieririeinereiecseeneiseieeens BOARD......ccocovs | worrenn 0.00 |CROSS [
NATIONAL INSTITUTE FOR HEALTHCARE
................... Ouevvenrereenens [ O [ cveeveireeseneneeee. | MANAGEMENT LLC DE....ccce. |OTH..coceeeeeee [HIGHMARK INC.......ooovvvreirvinincrerininseneiseennnenes [ BOARD...coone | eve...0.00 | PARTICIPATING BLUES PLANS........ooooivieinees | O
51-0020405 (0...........ne. (LN SN HIGHMARK BCBSD INC.......ccovvveerriniieireiincieines DE...ccoee. 2 HIGHMARK INC......oovoiieieiiinineieiseieieienine BOARD......cccoee | wuee 100.00 [HIGHMARK INC.......oooeerriiireireriniineieeeeineieenas [V
510293417 [0....ccevvvnenee (LR SN THE GATEWAY GROUP, LTD......ccvvrrirerrireinns DE...cce. DS..covvins HIGHMARK BCBSD INC OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [V
51-033213.. [0.coovvvvinnns 0. [ DELAWARE ANCILLARY INSURANCE AGENCY. |DE............ DS...cccovinns HIGHMARK BCBSD INC OWNERSHIP.... | ..... 100.00 |HIGHMARK INC [
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Response

NO

Explanation:
1.

Bar Code:

* 95 048 2 0123650000 1 *

Q117
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SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOE YEAI........c.cuiviiieieieieieietstsie sttt bntes | sessessssstessessssesses e sssessessessssanee 0 [ e 0
2. Cost of acquired:
2.1 Actual cost at time of aCQUISIION...........cccvvrivereieirieie e
2.2 Additional investment made after acquisition.
3. Current year change in encumbrances.............
4. Total gain (loss) on disposals............
5. Deduct amounts received on disposals............ccceerierenriinnens
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year's other than temporary impairment FECOGNIZEM. ........c.euiurrieieirieieieiesse st snsens | stessesssessessssssssessessssessessesenseses 0 [ s 0
8. Deduct CUITENt YEAI'S AEPIECIATION. ........veeueeirreeer ittt es sttt s s es et esnes | sbesssssstsssssssssssnsenseessssnseesessnseens 0 | o 0
9. Book/adjusted carrying value at end of current period (LiNES 142+3+4-546-T-8)........cccevrvererirnieieiiesiesessissieiesssseseseses | sesessssessessssssssessessssessesssssssenns 0 [ e 0
10.  Deduct total NONAAMItEEd AMOUNES............cciiueiecicieieiccec ettt bbbt b bbb as st ens | stebsessssessessssssssssesses st enses s sntenas 0 | e 0
11. Statement value at end of current period (Line 9 MiNUS LINE 10)..........cccciiieiiieriicieeiicisscesiete s ssse e ssresessssessssseses | sreressssssesssesessssesessssssessssesessnsens 0 | o 0
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHIOT YEAN...........cvcviveieieiesieeseeseeetenes | eveesieissiese s sese s ssssssenee 0 | o 0
2. Cost of acquired:
2.1 Actual cost at time Of ACGUISIION. .........cvevererireiriririe sttt sttt esres
2.2 Additional investment made after aCQUISIION............cccvuevivieeirciiccec e s
3. Capitalized deferred interest and other.............
4. Accrual of discount...........cccccoevernnnee
5. Unrealized valuation increase (decrease). .
6. Total gain (I0SS) ON GISPOSAIS..........cevreviriieiiiiieieiseieie ettt bbbt b bbb nn
7. Deduct amounts reCeIVEd ON QISPOSAIS...........c.wruurerierirrereireieeeieisese ettt nnns
8. Deduct amortization of premium and mortgage interest points and COMMItMENE fEES..........cvivirieiiiieiecceis e | s 0 [ e 0
9. Total foreign exchange change in book value/recorded investment excluding acCrued INTErESt...........ovrurerrenrrrrrinrnrrees | e 0 [ e 0
10. Deduct current year's other than temporary impairment FECOGNIZEM............eueuiveireieirisieesee st snbens | stessessssessesssssssssses s snsensesssssntanas 0 | e 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......c.. | covoornreiriniinmnsssiisnssssisesnees 0 | s 0
12, TOtal VAIUGHON GIIOWANCE. ........cvuivieeiiiiieieie ittt st b s bbb st es s b et enns | stessessssessessessessnses et et st es et st anae 0 | e 0
13, SUDLOAl (LINE 11 PIUS LINE 12)...euieererieeiecieiiecis et issesss sttt sttt ettt s st ensnnssnsses | sessessssssssssssasssnssessassanssnsssssassanes 0 | e 0
14, Deduct total NONAAMILEEA MOUNES..........coiuiiieiieicieie ettt s st enbensesns | sbessesntensessesessnse sttt es st anae 0 | e e 0
15. Statement value at end of current period (Ling 13 MiINUS LINE 14)........ouiiriarnreisiinissessesssesessesssssssssssssssesssssssssssssensssssesses | ssssessssssssssssasssssssssesssssssssessasssnes 0 | e 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMBET 31 Of PHOE YEAI...........ciuiieeieicieieietets ettt sttt bsaes | sevsessssssessessssesses e s st ssesssssssene 0 [ e 0
2. Cost of acquired:
2.1 Actual cost at time Of ACUISIION............c.eviviieieiceic ettt b bbbt essebas | stessebsbessesssb s s sse s s an s st e s st senas
2.2 Additional investment made after aCqQUISIION. ...........c.vvevereceereeriereceer e B B 2 B+ R -+ -+ ove | weeveesenseseesstessesee st s et tenes
3. Capitalized deferred interest and Other............cccceueveeieccieecescseees i ‘ QR B | e
4. AcCrual Of diSCOUNL.........cvvveiiirrrieicrseessee e e B IR e | e
5. Unrealized valuation iNCTEASE (AECIBASE)..........cuevueicrieeiieiicisiiesie ettt bbb bbb s b st st entessebas | sbessesssbessesassssassesses b esses b nsenae
6. Total gain (loss) on disposals....................
7. Deduct amounts received on disposals.............
8. Deduct amortization of premium and depreciation....................
9. Total foreign exchange change in book/adjusted carrying value.......
10. Deduct current year's other than temporary impairment recognized..............ccocovrveneene
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12.  Deduct total nonadmitted @mOUNIS..........cccoeuririeirrinirrnsee e .
13. Statement value at end of current period (LiNE 11 MINUS LINE 12)......cuiieiiiiieiieisiiieieiisessiesseessssssesssssssessessssssssssesssssssassessns | stessessssessessesssssssessessssessessssnsasss
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOF YEAI ... eieesseiseeeesnens | seeeeeeessesssesessessnnes 369,463,030 | oovvoereeieieieieinns 349,032,435
2. Cost of bonds and SLOCKS ACQUIMEA...........ccviuiveiiieieiies ettt e ae bbbttt b s s s nans | sbesessssesesssesesssesesees 99,446,117 | coveveeeeieeeeeiae 271,363,956
3. ACCIUAL OF QISCOUNL.........coveeceeereeee ettt s ettt s st s st es st s s st e s s sse st ssantesassseesassnsasassssesssnsssansnsssnsrsssansnsass | sessesesssnsssossstesessnssssnantanan 29,028 | ..o 237,781
4. Unrealized valuation iINCrEASE (AECIBASE).........ccucvriveiirererieriieiie ettt et b bbb ae b bbb s s b bssebes s naabas | ebebssesessnsesessnsebesnsesesnas 75,783 | oo (215,290)
5. Total gain (I0SS) ON GISPOSAIS...........evueviviieiiiieieiite ittt ettt bbbt et s e st en s s ssnsns | siebsnssssessssensessessntensesas 1,302,514 | oo 2,970,322
6. Deduct consideration for bonds and StoCks dISPOSEA OF ...........c.cuciiiiieiiicrce e sre s | sresessssessssseses e s s T4.867,772 | oo 251,216,792
7. Deduct amortization Of PrEMIUML.........c.cciiueieicieieicteeee ettt bbbt bt s st s b nsessnanes | siebsnsassessssensessessnsessesas 1,214,623 | oo 2,709,382
8. Total foreign exchange change in book/adjuSted CAIMYING VAIUE............ccovviveveerieeieieieee ettt s sssss e sassnes | stessesssesssssssssssesssssssessessssssses 0 | o 0
9. Deduct current year's other than temporary impairment FECOGNIZEM.............cuiuiueiriiieieieieisie et snbens | stesssssssessesssssssssensessssensessnssnsenas 0 | e 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)..........ccoceevriererersrerieiesieesessesiessesesens | crevessissesssssssssssesens 394,234,077 | coveeveeeeeeennn 369,463,030
11, Deduct total NONAAMItEEd AMOUNES..........ccciuiiveiciiieieie ettt s ettt st esseses | stessessssessessesse st sttt ent st ntenae 0 | e 0
12. Statement value at end of current period (Line 10 MINUS LINE 11)........cveiiiiuiieieciiisieicisceses sttt sssssasssessssssessesns | sressesnssssssssssnssssenans 394,234,077 | oo, 369,463,030
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SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
0 CIBSS T ()erueererrueereesmeessseeesssse s sess s sss sttt | serieeest st 539,240,900 | ....ovvvrrrirrenes 757,788,503 | ...oovvvvrmcririnnen 667,745,508 | ......ocvrvrrrrrirennns (1,325,723) | oo 627,958,172 | ...cvevrverrnncrremsnerirnssrennnen0 im0 [ e 539,240,900
2. ClASS 2 (@) vvrruvrrerererrireresieesiesesi st | sesese et 28,658,525 | .....covvirrriiiennns 14,246,152 | covvvooverecrriennd 6,370,032 |..ocvvercrrvinerirccenens (78S [510) 1 36,451,685 | ..ooovrrvrrerrrnerinsrennnnennn0 |0 | v 28,658,525
BT 0= I - OO PPN (0 N (O RN (0 TR (O RN 0 [0 | 0 [ 0
4. ClaSS 4 () .eueeeeeeeeeereeeeeeiieesse ettt ss sttt ens | feesest sttt [0 IO (O R (0 O (0 ISR 0 | 0 | o 0
5. ClASS 5 ().urvrreieiiieieieisiie ettt ettt ntens | ebiesestens ettt (01 TR 0 | oo (0 TR 0 | e 0 [0 |0 [ 0
B, ClASS B (8)-rvrruurrerererersrseresiseesisesssieess sttt | et e (0 2,934 | oo O (2,934) | ..oocvreririri e 0 |0 |0 | 0
7. TOMIBONGS.....c.oveeeriiiieieicieieie et sssesssssseesessssessesssssssessesssssssenss | sesseenessnsessenneeness D0 1,899,425 | tovivviiviiiririinins 772,037,589 2 B74115540 | (1411817 | 00 664,409,857 | oo [0 | 567,899,425
PREFERRED STOCK

8. ClASS Tmuveeeceeire ittt | eeses s LU RN (1 RN LU RN (1 RN 0 | om0 | e | o 0
0. ClASS 2.ttt ntns | ssebsess sttt ettt sred (0 RN (0 RN (0 N (0 RN 0 [0 | 0 [ 0
10, CIASS B..oruveeueeeesseeeesseeessseeeessseess s sss st st s RS e kst | eeeees st st s st (U OO (O (U T | OO L0 OO OO RRRTUUOPIN B SUOTEUOOOT O ROTRTUROTN B OO 0
11, CIASS 4.eoveeeeieeees et est sttt Rk | s Rttt (U TR (1 O (U R (1 OO 0 | covrrerenrennneresnsrernenen0 | e | s 0
12. Class 5

13, CASS Bu.ovvvveeercerissrieieeses ittt | e 0 | oo 0 | oo 0 | oo 0 | oo 0 | im0 | o0 | 0
14, Total Prefermred SIOCK. ...t ssssssne | serssenssenesenssenssenssenssenssenssenees {0 SN [0 RN {0 O [0 O 0 |0 [0 0
15.  Total Bonds and Preferred SOCK..........wwwuureermrererneeereeresseeesssseessssesesssnesessns | coeseessssseeessseesens 567,899,425 | .......conmrrrerrrneens 772,037,589 | ....ovvevrrrirrnend 674,115,540 | ..coovrvveerrrieeneens (SR — 664,409,857 | .....ooorvererrrreemnneriinnneerneen0 [ vnrrreinneneinsneeennnnsesneennnnn0 [ e 567,899,425

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1§.....133,636,935;

NAIC 2§............ 0;

NAIC 3§........... 0;

NAIC 4§

............ 0; NAIC5S.........

0;

NAIC6S.......... 0.




Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Acfual Interest éollected Paid for Acc\?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS.......overeerrrrreirreririienee | e 210,187,156 |..ovvvrenene XXX ovoeveireineneneenee | covveneeeneinseenenees 210,503,680 | ...ovvveverrereirireieieene 20,579 | oo 346,101
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHIOE YT ........c.vuiuriieireieieiee sttt s st esssss | sestessessssessessssssessens 138,865,851 | c.vvvvvervrieieiriinins 133,444,573
2. Cost of Short-term iNVESIMENES ACGUITET............vuivueieieiieieiciee et b st s s s st ssssans | sbessessssssesesssssinsenes 542,636,758 | ..ovovereririerine 2,035,075,155
3. ACCTUAL Of BISCOUNL.......ouiiiiiiii bbb | cbssis bbb 12,728 | oo, 57,175
4. Unrealized valuation iNCrEASE (ABCIEASE)..........vururrurrrreerresreseieeeeseesesseeseessesssesseeseessstsesessessess e ssessessasssessessessasssessessessssssessns | sesessesssssessessssssssessssssesessessnnens 0 [ e 0
5. Total gain (I0SS) ON QISPOSAIS.........c.ccevevieeiiiieisiete ettt ettt a bbb s st bbb b st b s aebe s s sebessnsebenas | suebessssesessssetesesses et st e bnseb et s aeee 0 | o 3,246
6. Deduct consideration received 0N AISPOSAIS............cccvueviiiveiieiiieiieie ettt bbbttt essenas | sbessesssesaesaesnsensena 470,978,407 | ..oovvreeerere 2,029,112,261
7. Deduct amortization Of PIEMIUM...........ccceiiiieiecie ettt bbb s s b bbb s s s b sssebessnsesesanaes | sbebesssesesssesesnsesesssebenas 349,774 | oo 602,037
8. Total foreign exchange change in book/adjusted CarTyiNG VAIUE...........c.cuueierurirrieeireiieiseeeere ettt stsssseessstestsssens | sessessssssssesssstassssssessesssessessassanes (0 U 0
9. Deduct current year's other than temporary impairment FECOGNIZEM............vu et sesees | sressesssssssssssssssssssnsssssssnsssssssssases {0 U 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9).........ccccovivrieiierriiieieiseiesessieiessssenes | srevesisssssessssssssenees 210,187,156 | ovvvvereeeeeeian 138,865,851
11, Deduct total NONAAMItIEA @MOUNES.........c.cuueveieiriieeierie ettt neenss | entesssss s s nnr st 0 | e s 0
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)...cuu it ssiesessssssiessesssssssessesssssnsesssssssessesns | sressesssssssassesssssssasses 210,187,156 | oo 138,865,851

QSI103




Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI05, QSI06, QSI07



Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DeCEMBEr 31 Of PHOF YEAI..........civiveieieiiiee et ssssssens | oessessesissssses s sense e ssssssesaes 59,570,544 | c..ooovveeeree e 139,980,138
2. Cost of Cash €QUIVAIENES BCAUITE. ........c.oiueieiiirieicieise ettt ettt bbb ss s sntentes | sbessessssassessessesensessessnsansesses 139,955,913 | oo 694,885,892
3. ACCTUAI OF BISCOUNL. ...t | bbbttt 38,639 | oo 207,044
4. Unrealized valuation iINCrEASE (AECIEASE).........cvueieuiirireiseiriieireississies ettt sse s sssessessssenss | sesssssssessessssassesssassesesssessasssssnsans 8,258 | oo (8,258)
5. Total gain (loss) on disposals
6. Deduct consideration received 0N dISPOSALS.............ccocviiueviiiriieiiesce ettt ss s | sbesreses st b st es et ans 129,559,950 | ..coovivericiee e 775,416,000
7. Deduct amortization Of PIEMIUM.........c.cueiieeiiece ettt a bbb ae bbb s saesans | sbsssesesssesessseses s e s s s st e s s s snaes 11,856 | oo 78,272
8. Total foreign exchange change in book/ adjusted CarryiNg VAIUE..............cccocucvriiueiiiiesie e eessseiens | cveresss s s ses s sse s sene 0 | oo 0
9. Deduct current year's other than temporary impairment FECOGNIZEA...........cuveururieririeirieee e ssreeeessseens | seseessessesssrsss s ssseesessssessessessnsesssssssnsns 0 | o 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9).........ccccevrrirerierreerierieresierieins | cevereesiessss s ssssessenes 69,989,823 | ....ovoeveeeeee e 59,570,544
11. Deduct total NONAAMItIEA AMOUNES...........cveurrirrirerieererr et | tesessses st 0 | o 0
12. Statement value at end of current period (Ling 10 MiNUS LiNE 11)......ciiimereinenmensessesesssessesesssssessssssssssssesssseseas

QSI108




Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QEO01, QE02, QE03
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Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
36202F XD 3| GNMA SF Il POOL# 5176 5.000% 09/20/41.........cveeurevimrreererrieeriiessissssisssissssssssssssessssessssssssssesssesssssssssens | sesssseens ....02/13/2012 | UBSFINANCIALSERVICESINC WE 3,179,153 2,864,102 7,160 |1
36202F Y7 5|GNMA SF Il POOL# 5234 4.500% 11/20/41 ....02/27/2012 | UBSFINANCIALSERVICESINC WE 2,143,004 1,959,598 4,409 |1
36202F Y8 3| GNMA SF Il POOL# 5235 5.000% 11/20/41 01/19/2012 | UBSFINANCIALSERVICESINC WE 3,294,142 2,966,026 8,239 [1
36202F YA 8| GNMA SF || POOL# 5205 5.000% 10/20/41 ....03/23/2012 | UBSFINANCIALSERVICESINC WE 3,178,644 2,867,680 7,169 |1
912828 NH 9| US TREASURY NOTE 1.125% 0B/15/13.......ccvvuummrrriermeereismersessmessessssessessssessesssesssssssessssssnssssssssssssssnees | sesseseeses ...03/13/2012 | JEFFERIES&COINC NEWYORK 505,313 500,000 1,383 |1
912828 SE 1| US TREASURY NOTE 0.250% 02/15/15......cvvuerrierressssssrsssssssssesssssssssssssssessssssssessssssssssssssssssssssssssssssssssssssss | seessssres ...03/13/2012 | BARCLAYS CAPITAL INC 993,164 1,000,000 192 |1
0599999. Total - Bonds - U.S. Government 13,293,420 12,157,406 28,552 | ...oo..... PO
Bonds - U.S. Special Revenue and Special A t
3132GD M8 2 [FHLMC POOL# Q00383 4.500% O4/01/AT.......coovorriviiiriiiisnsssissessesssessesssssssssssssssssssssssssssssssssssssnns. | sesseneenes ....03/22/2012 | MCDONALD & COMPANY 2,664,854 2,460,339 3,383 (1
3132GJ VK 2 [FHLMC POOL# Q03618 4.000% 10/01/41.........cimrreerrerrioeriesssessessssessssssssessssssessssssesssssssssssssssssssssnnees | coseesseees ....03/23/2012 | DAIWA SECURITIES AMERICA INC 3,133,959 2,971,898 3,632 (1
313376 UF 0|FEDERAL HOME LOAN BANK 0.375% 01/29/14. ...01/19/2012 | WACHOVIA CAPITAL MARKETS LLC. 999,800 1,000,000 0|1
313378 P4 7|FEDERAL HOME LOAN BANK 0.000% 04/11/17 03/14/2012 | Direct, 1,000,000 1,000,000 0|1
3134G3 QW 3| FEDERAL HOME LOAN MTG N 0.625% 03/06/15. ....02/28/2012 | Direct 1,000,000 1,000,000 0|1
3134G3 SC 5| FEDERAL HOME LOAN MTG N 1.210% 03/28/17.......oevvererrmeriereerisriissrisssssesessesssssesssssssssesssesssssesssssens | sesessesens ....02/28/2012 | Direct 1,000,000 1,000,000 0|1
3136FT €2 3 |FNMA STP CPNNTS 0.750% 01/30/17....ccouurveeemmerreesmmereissmeeseesssesssessessssssssessssssessssssessssssssessssssseesssssnnes. | sessneeres ...01/19/2012 | STIFEL NICOLAUS & CO INC 2,000,000 2,000,000 0|1
3136FT N2 1| FNMA STP CPN NTS 1.000% 11/22/17....ccoouirieerieeriireriieseissessiesssiessssssss s sssessssssssssssssssssesesssans | osssesens ...01/30/2012 | MELLON BANK NA 1,000,000 1,000,000 0|1
3136G0 BG 5| FNMANTS 1.650% 10/23/17.....cccvveruerrerrinreeiiesseisssessssissesssssssessssssssssssssssssssssssssssesssssssssssssssssssssnnenns. | sessessnes ....03/27/2012 | Direct 1,000,000 1,000,000 0|1
3137EA DB 2| FEDERAL HOME LOAN MTG C 2.375% 01/13/22......ccovvumeerrvinmeereisnsnessisssesssssesssssssesssssssssessesessssssnsenss | soseessnnes ...01/12/2012 | BARCLAYS CAPITAL INC 994,180 1,000,000 0|1
3138A3 6V 4| FNMA POOL# AH2683 4.000% 01/0T/4T......oomivvriiircreieriressinessssessssessssesssesssssessssessssessssessssssssssssssssssssns. | cosseesees ....01/17/2012 | Direct 5,266,271 4,999,501 6,666 |1
3138AH W6 9 |FNMA POOL# Al4268 5.000% 06/01/41 ...01/12/2012 | RAYMOND JAMES & ASSOCIATES INC 2,147,989 1,974,879 3,017 1
3138AR G2 4 |FNMA POOL# AJ0216 5.000% 08/01/41 01/17/2012 | MCDONALD & COMPANY 2,181,962 1,987,271 5,244 |1
3138AW 7F 4| FNMA POOL# AJ5393 4.500% 11/01/41 ....03/06/2012 | MCDONALD & COMPANY 2,153,450 1,986,750 2,732 (1
3138NJ  AB 4 | FNMA POOL# FNOOOT 3.763% 12/01/20........corirreurmereeesmerresssessessnesssssssessessssesssssssesssssssessssssnssssesssssens | sessneeses ...01/03/2012 | PNC SECURITIES CORP 1,065,807 988,002 1,136 |1
31417A DE 6| FNMA POOL# AB3700 4.500% 10/01/41........ooiverirrircriieriressssesssessssessssessssesssssessssessssessssssssssesssssssssnsss. | cosssssees ....03/20/2012 | MCDONALD & COMPANY 2,674,626 2,479,375 3,409 (1
31418A CX 4| FNMA POOL# MA0985 4.500% 01/01/42......coiiivueumeirmissseimiissesssisssesssssssessssssssssssssessssssssssssssssssssssssesseses | sesssssenes ....02/01/2012 | DAIWA SECURITIES AMERICA INC 2,132,312 1,982,970 4,957 |1
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment 32,415,210 30,830,985 34,176 |......... XXX i
Bonds - Industrial and Miscell
02005Q B3 6|ALLY BANK CERT OF DEP 0.950% 04/06/15.........ccmerreeumerriesmmersiismeresssssesssssssssssssessessssssssssssensessssseneenes | sossessnes ....03/27/2012 | Direct 250,000 250,000 0|1
05531F AK 9|BB&T CORPORATION SR NTS 2.150% 03/22/17 ....03/15/2012 | BB & T CAPITAL MARKETS 997,830 1,000,000 0 | 1FE
055921 AB 6|BMC SOFTWARE INC SR NTS 4.250% 02/15/22 02/08/2012 | BANC OF AMERICA SECURITIES LLC 119,362 120,000 0 | 2FE
09247X AE 1|BLACKROCK INC SER2 SR 5.000% 12/10/19 ....02/123/2012 | MCDONALD & COMPANY 573,455 500,000 5417 [1FE
12189L AH 4 |BURLINGTON NORTHERN SAN 3.050% 03/15/22..........cccommrrurirrrieinnesiisssssesssnessssssssssssssessssssssssssssnenne | sevsesines ....02/28/2012 | WACHOVIACAPITALMARKETSLLC 997,500 1,000,000 0 | 2FE
124857 AG 8| CBS CORP SRNTS 3.375% 03/01/22........coumuummrrrveimerreesieseessessessssesssssssessssssssesssssssessssssesssssssessssssesssses | sesssssnes ....02/24/2012 | BANC OF AMERICA SECURITIES LLC 990,950 1,000,000 0 | 2FE
12572X AA 8| CME GROUP INDEX SERVICE 4.400% 03/15/18..........vvurmerirreirerimseimersssesssesesssessssssesssesssssessssessssesssnnes | seveseeees ....02/15/2012 | MCDONALD & COMPANY 546,590 500,000 9,533 [1FE
126192 AB 9| COMMERCIAL MORTGAGE PT 2.256% 12/10/44...........coooimmrvrrioanrreirnsesresssesssssissessssssessssessssssssssessssnns | sevsesinnes ....03/01/2012 | DEUTSCHE BANC ALEX BROWN INC 252,494 250,000 298 | 1FE
141781 BB 9| CARGILL INC SER 144A SR 3.300% 03/01/22........cevmumireierirrerienesiisesisessssessssesssesssssesssessssesssnsssssessens | sovessesees ...02/121/2012 | BANC OF AMERICA SECURITIES LLC. 1,992,740 2,000,000 0 | 1FE
219350 AX 3| CORNING INC SRINTS 4.700% 03/15/37........orvvvemrrereerreeresssessssssessessssessssssessssssssssssssssesssssssssssssnsesss. | sessesseees ....02/15/2012 | BEAR STEARNS & CO. 998,640 1,000,000 0 | 1FE
23311R AC 0 |DCP MIDSTREAM LLC SER 1 9.750% 03/15/19.......uucvvvermmerrermmeressiessessmnesssssseesssssssessssssssessssssnessssssssesses | coseesseees ....03/02/2012 | WACHOVIA CAPITAL MARKETS LLC 1,971,645 1,500,000 69,875 | 2FE




Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1'¥030

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
254670 5T 5|DISCOVER BANK COD 1.750% 04/04/17......coocorerreeermerrrinmesesissssssissssssssssessssssssssssssessssssssssssssessesssnseses | cossesssees ....03/27/2012 | PNC SECURITIES CORP 250,000 250,000 0|1
263901 AD 2 |DUKE ENERGY INDIANA INC 4.200% 03/15/42........ccooovevemmerririerinisrinsesiissrisessisssissessssessssessssssssssssesssssns | sevesnesees ....03/12/2012 | UBSFINANCIALSERVICESINC WE 1,497,210 1,500,000 0 | 1FE
26884L AB 5|EQT CORP SRNTS 4.875% 11/15/21 ....03/20/2012 | WACHOVIA CAPITAL MARKETS LLC 2,026,140 2,000,000 36,833 | 2FE
35671D AU 9 |FREEPORT MCMORAN COPPER 3.550% 03/01/22 02/09/2012 | BEAR STEARNS & CO 997,470 1,000,000 0 | 2FE
36161N WW 4| GE CAPITAL RETAIL BANK 1.750% 03/30/17. ....03/27/2012 | PNC SECURITIES CORP 250,000 250,000 0|1
38143A PC 3| GOLDMAN SACHS BANK NA C 1.800% 04/04/17........coevvverrvrerserressnsessesssessssssseseessssnsssssssessssssssessssnes. | sessnseres ....03/27/2012 | PNC SECURITIES CORP 250,000 250,000 0|1
38143U SC 6 GOLDMAN SACHS GROUP INC 3.625% 02/07/16.........cooorvrirerreeeriinerieeseisesieesessesesesessessssssssssessssssssnens | sevessesees ....02/113/2012 | MCDONALD & COMPANY 1,007,740 1,000,000 906 | 1FE
41283L AB 1 [HARLEY-DAVIDSON FINL SE 2.700% 03/15/17........comvvvverrerreesmersesssesesssnseesssssssesssssssessssssssessssssesssssnnes | cossesssees ....01/27/2012 | BEAR STEARNS & CO. 1,005,030 1,000,000 75 | 2FE
46625H HL 7 [JP MORGAN CHASE & CO NT 6.300% 04/23/19.........cerrvuemmerriirmerresnsssessinsesssssssssssssssessssssnessssssessssssnees | coseesseees ....01/09/2012 | GOLDMAN SACHS & CO NY. 114,342 100,000 1,383 | 1FE
489170 AC 4 [KENNAMETAL INC SRNTS 3.875% 02/15/22........ccvvvirviiiisirriiinnesiiiissssiesissssessssssssssssssssssssssssssssssssses. | cossesseses ....02/09/2012 | BANC OF AMERICA SECURITIES LLC 998,770 1,000,000 0 | 2FE
494550 BL 9 [KINDER MORGAN ENERGY 3.950% 09/01/22.........ccmmrvrvermeirismmerseissnessessseessssssesssssssessssssnsssssssesssssseses | cossesseses ....03/07/2012 | BEAR STEARNS & CO. 998,140 1,000,000 0 | 2FE
50075N BC 7 [KRAFT FOODS INC FLT RT 1.457% 07/10/13, ....01/05/2012 | CITIGROUP GLOBAL MARKETS INC 750,000 750,000 0 | 2FE
617446 HR 3| MORGAN STANLEY 5.300% 03/01/13 02/21/2012 | Direct, 3,107,700 3,000,000 75,083 | 1FE
61747W AF 6 | MORGAN STANLEY SR NTS 5.750% 01/25/21 ....03/14/2012 | WACHOVIA CAPITAL MARKETS LLC 1,989,023 2,000,000 17,250 | 1FE
651639 AN 6 |NEWMONT MINING CORP SR 3.500% 03/15/22.........ccmereumererereeerienssrirseisisesesesssssssssessssssssssssessssssessss. | soseessnees ....03/05/2012 | CITIGROUP GLOBAL MARKETS INC 992,390 1,000,000 0 | 2FE
693476 BN 2| PNC FUNDING CORP SRNTS 3.300% 03/08/22..........ccovvvreemmrrreernirrisnessissssssisnessessssesssssssesssssssesssssenee | sessneeees ....03/05/2012 | PITTSBURGH NATIONAL BANK-SECUR 994,440 1,000,000 0 | 1FE
69371R K5 4 [ PACCAR FINANCIAL CORP M 1.600% 03/15/17.......orrviirirciiiiirieisissrisessisesisssessisesssssesssssssssesssssssssssees | sovessesees ...03/01/2012 | BANC OF AMERICA SECURITIES LLC. 749,858 750,000 0 | 1FE
695114 CP 1| PACIFICORP 1ST MTGE 2.950% 02/01/22..........ovvvieumerreieesreesiessessssessssssssssssssessssssnssssssssssssssssssssssennes | sessenneses ....01/03/2012 | WACHOVIACAPITALMARKETSLLC 1,998,240 2,000,000 0 | 1FE
713448 BY 3| PEPSICO INC SRNTS 2.750% 03/05/22.........covveuumcrrrreermeesrismessesssessissssssssssssssssssssssssssessssssssssssssessesss. | sessneeees ....02/29/2012 | Direct 998,260 1,000,000 0 | 1FE
716495 AL 0|PETROHAWK ENERGY CORP S 7.250% 08/15/18.........crverereimererreimersseessessssessssesessessssesssesssssssssenss. | soseessnees ....03/01/2012 | Broadpoint Capital 619,650 540,000 2,284 | 2FE
828807 BZ 9|SIMON PROPERTY GROUP LP 6.125% 05/30/18 ....01/17/2012 | WACHOVIACAPITALMARKETSLLC. 713,728 600,000 4,866 | 1FE
828807 CJ 4|SIMON PROPERTY GROUP LP 2.150% 09/15/17 03/08/2012 | BEAR STEARNS & CO 998,140 1,000,000 0 | 1FE
855244 AC 3| STARBUCKS CORP SR BONDS 6.250% 08/15/17. ....01/06/2012 | BARCLAYS CAPITAL INC 1,779,105 1,500,000 38,021 | 2FE
89233P 5T 9|TOYOTA MOTOR CREDIT COR 3.300% 01/12/22........0.cmeerreeueereesmeensessnessessesessssseessssssesssssssssssssssesses | sessneeses ....01/09/2012 | BANC OF AMERICA SECURITIES LLC 996,290 1,000,000 0 | 1FE
913017 BQ 1|UNITED TECHNOLOGIES COR 6.125% 02/01/19......ccuuivuuureemerereeeimenieseessseesssessseessssssssesssssssssssssesssssns | soseesnnees ....03/30/2012 | MCDONALD & COMPANY 617,510 500,000 5,359 [1FE
91324P  BJ 0 |UNITED HEALTH GROUP INC 6.000% 02/15/18.........ccomrrreermerreesmerressmsesssssnessssssnessessssesssssssessssssnsessssnes. | sessneeres ....01/25/2012 | Various. 726,152 600,000 15,989 | 1FE
92345N  AA 8 [VERIZON VIRGINIA INC 4.625% 03/15/13.......ocmrvirirrirereieriiessiesissssisesessessssesssssesssesessesssesssssessssssssnens | sovesesees ....02/129/2012 | Direct. 3,120,090 3,000,000 65,521 | 1FE
94974B FC 9| WELLS FARGO & COMPANY S 3.500% 03/08/22............ccmmevreerrreesmmervesssessesssssssssssessesssssssssssssesssssnnes | wessneeses ....03/01/2012 | WACHOVIACAPITALMARKETSLLC 1,496,730 1,500,000 0 | 1FE
928670 AH 1| VOLKSWAGEN INTL FIN NV 1.224% 03/21/14 | ....03/19/2012 | BANC OF AMERICA SECURITIES LLC 2,000,000 2,000,000 0 |1FE
3899999. Total - Bonds - Industrial & Miscellaneous 43,733,354 42,210,000 348,693 |.......... XXX oo
Bonds - Hybrid Securities
740427 AE 1 |PRETSL XXVII LTD SER 14 1.074% 12/22/37 | | I ....03/22/2012 | Interest Capitalization 2,934 2,934 0 |6FE
4899999. Total - Bonds - Hybrid Securities 2,934 2,934 0 [ PO S
8399997. Total - Bonds - Part 3 89,444,918 85,201,325 411421 | .o Y
8399999. Total - Bonds 89,444,918 85,201,325 41421 ... PO
Common Stocks - Mutual Funds
72701U 40 1 [PLAN INVESTMENT ULTRASH | ........... I ....03/30/2012 | Direct 1,001,121.000 | ..o 10,001,199 XXX 0
9299999. Total - Common Stocks - Mutual Funds. 10,001,199 XXX 0
9799997. Total - Common Stocks - Part 3 10,001,199 XXX 0
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SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

2 3 6 7 8 9 10

Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
9799999. Total - Common Stocks. 10,001,199 XXX [/ PO
9899999. Total - Preferred and Common Stocks 10,001,199 XXX [V YO
9999999. Total - Bonds, Preferred and Common Stocks 99,446,117 XXX 411421 |.......... S S—
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:.....1.
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SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current | Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CcusIP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment |  B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJA.C.V. | Disposal Date | Disposal Disposal Disposal | During Year| Date (a)
Bonds - U.S. Government
36202E RD 3 |GNMA SF I POOL# 4084 5.500% 02/20/38.............. [ e 03/01/2012] PAYAOWN.......covervvermrrrirrerrieseesresienssssens | seevsssssessessssessesans | oreeeeeees 7,742 | e M7,742 | ........... 120,141 | oo 119,928 0 (2,186) 0 (2,186) (VN 117,742 0 0 (V] IO 1,073 | 02/20/2038| 1...........
36202E S9  1|GNMA SF Il POOL# 4144 5.500% 05/20/38.............. | ..... 03/01/2012( Paydown 65,436 65,436 65,457 65,439 0 3) 0 ®) 0 65,436 0 0 0 597 |05/20/2038|1...........
36202E V7 1|GNMA SF I POOL# 4238 5.500% 09/20/38.............. [ ..... 03/01/2012| Paydown 16,185 16,185 16,266 16,256 0 (71) 0 (71) (VI 16,185 0 0 (VI I 180 |09/20/2038| 1...........
36202F KH 8| GNMA SF Il POOL# 4796 4.500% 09/20/40.............. | ..... 03/01/2012] PaYAOWN........ovecvvvermerrirrerrisieesresssessessins | seevessssessessssessesens | conneeeeenes 106,823 | ...covvvvenee 106,823 | ........... 111,897 | oo 11,718 [ e (VI (4,895) | covvovvrn (VI I (4,895) | .oooorrrrennne (VN [ 106,823 0 0 0 840 |09/20/2040| 1...........
36202F Y8 3 |GNMA SF Il POOL# 5235 5.000% 11/20/41... 03/01/2012( Paydown 61,100 61,100 67,859 0 0 (6,759) 0 (6,759) 0 61,100 0 0 0 255 | 11/20/2041
3620A9 PM 7 |[GNMA SF | POOL #723228 5.000% 10/15/39 .| 03/01/2012| Paydown. 104,863 ..104,863 ....108,466 0 (3,603) 0 (3,603) 0 ....104,863 0 0 0 883 | 10/15/2039
3620AU BZ  6|GNMA SF | POOL# 739956 4.000% 11/15/40.... 03/01/2012( Paydown 4,319 4,319 4,489 0 (170) 0 (170) 0 4,319 0 0 0 29 | 11/15/2040
3620C1 E6 9| GNMA POOL# 745457 4.500% 08/20/30..........ccvvevee | cevne 03/01/2012| Paydown. 61,117 61,117 65,018 0 (3,900) 0 (3,900) 0 61,117 0 0 0 277 | 08/20/2030| 1...........
36210B X4 2| GNMA SF | POOL# 487699 5.000% 03/15/39........... [ ... 03/01/2012| Paydown. 30,155 30,155 30,878 0 (723) 0 (723) 0 30,155 0 0 (V] IO 194 |03/15/2039| 1...........
36213C XY 1| GNMA SF | POOL# 550695 5.500% 10/15/35........... | ..... 02/01/2012| Raymond James FL St Pete.............cvverreees | vorveermnerrersnnreenn | ovnvenees 1,058,051 | ..oooovvee 949,191 | .......... 955,568 954,770 0 (29) 0 (29) 0 954,741 (V)N 103,310 | ..... 103,310 | ....... 11,601 |10/15/2035] 1...........
36213C XY 1| GNMA SF | POOL# 550695 5.500% 10/15/35........... | .c... 02/01/2012| Paydown. 50,563 50,563 50,902 50,860 0 (297) 0 (297) 0 50,563 0 0 (VI I 455 |10/15/2035| 1...........
36225B U6 3| GNMA SF | POOL# 781505 5.500% 10/15/32........... | ..... 03/01/2012( Paydown 324,281 324,281 333,237 332,052 (VN (L Z4)) — (VI I (7,771) 0 324,281 0 0 (V] IO 3,079 |10/15/2032| 1...........
36241K G5 1 |GNMA SF | POOL# 782020 5.500% 12/15/35........... | ..... 03/01/2012| Paydown 98,620 98,620 | ........... 100,084 | .....ccoceeo.n. 99,932 | .oovvvennn 0 [ (I3 4] p— (V1 IR (1,312) 0 98,620 0 0 0 903 | 12/15/20351...........
36290T 3T 4 |GNMA SF | POOL# 617410 6.000% 02/15/37.... 02/01/2012| Raymond James FL St Pete. 3,741,372 3,323,817 3,389,255 3,383,371 0 (234) 0 (234) 0 3,383,136 0 02/15/2037
36290T 3T 4 |GNMA SF | POOL# 617410 6.000% 02/15/37. .| 02/01/2012| Paydown ..143,919 ..146,752 ....146,498 0 (2,579) 0 (2,579) 0 ....143,919 0 02/15/2037
912828 NF 3 |US TREASURY NOTE 2.125% 05/31/15 01/30/2012] NOMURASECSINTLINC NEWYORK......cc. | covvveevrrcrreremnernenns 1,000,000 999,961 999,974 0 1 0 1 0 999,974 0 05/31/2015
912828 NL 0 [US TREASURY NOTE 1.875% 06/30/15.........oceevvver [ e 01/18/2012| BARCLAYS CAPITAL INC 2,621,582 2,500,000 | ........ 2,560,059 2,544,045 0 (610) 0 (610) (VN [ 2,543,434 | .o 0 06/30/2015] 1...........
912828 NP 1[US TREASURY NOTE 1.750% 07/31/15........ccocovvvves [ e 01/30/2012| NOMURASECSINTLING NEWYORK......... | covveerrrevrevisenrieies [ v 1,256,672 | .......... 1,200,000 | ........ 1,210,313 | oo 1,207,492 0 (165) 0 (165) 0 1,207,327 | oot 0 07/31/2015| 1...........
912828 RC 6 |US TREASURY NOTE 2.125% 08/15/21........ccoouuvvvee [ o 02/29/2012] Direct 2,040,000 2,000,000 |........ 2,001,250 |.......... 2,001,340 0 (22) 0 (22) 0 [ 2,001,318 [ .o 0 08/15/2021] 1.........n.
0599999. Total - BONAS = U.S. GOVEIMMENL.......couuruuuiiiiiiiiesssssiasiesissssesssssssssssssesssssssss s sssssssssss st | ceceeeas 12,961,472 | ........ 12,158,131 | ...... 12,338,207 | ........ 12,242,526 | ..ooovvrviind 0 [ (35,328) | ..ooovrreennned 0 [0errn(35,328) | covvvvrannnn 0 [ 12,275,053 | ..ooovvrverd 0]...686419 |....686,419 |....105327 |...... XXX.... | . XXX...
Bonds - U.S. Special Revenue and Special A t
31283H K6 1|FHLMC POOL# GO0-1217 7.000% 03/01/31.....cvvvvv | cenne 03/01/2012| Paydown. 4,371 4,371 4,610 4,551 0 (180) 0 (180) 0 4,371 0 0 0 47 |03/01/2031| 1...........
31283H RL  1|FHLMC POOL# G0-1391 7.000% 04/01/32 03/01/2012| Paydown. 348 348 367 362 0 (15) 0 (15) 0 348 0 0 0 4104/01/2032
31287V DW 7 | FHLMC POOL# C6-9117 8.000% 07/01/32. .| 03/01/2012| Paydown. 1,607 1,607 1,727 1,700 0 (94) 0 (94) 0 1,607 0 0 0 21 107/01/2032
3128KF Y8  7|FHLMC POOL# A5-3435 6.000% 11/01/36. 03/01/2012( Paydown 9,824 9,824 9,880 9,871 0 (47) 0 47) 0 9,824 0 0 0 73 [11/01/2036
3128KM AW 5|FHLMC POOL# A5-8121 5.500% 03/01/37.......ccvvvver | e 03/01/2012] PAYAOWN........ovcvvvermeerrirrrriesneeresssesssssns | seevsessseesssssssessesens | oreeseeees 184,592 | ...oovovenee 184,592 | .......... 183,229 | ..o 183,341 [ v (U I 1,252 0 1,252 (VN 184,592 0 0 0 | 1,975 | 03/01/2037 1...........
3128L8 A6 2 |FHLMC POOL# A7-4529 5.000% 03/01/38..........ccoe. | weuee 03/01/2012( Paydown 86,088 86,088 84,891 84,985 (1 I 1,103 0 1,103 0 86,088 0 0 (VI I 768 | 03/01/2038| 1...........
3128LC  JD 9| FHLMC POOL# A78360 5.500% 12/01/37.......ocvvevee | cevne 01/04/2012| UBSFINANCIALSERVICESINC WE 2,888,307 2,648,305 |........ 2,882,100 2,877,570 0 79 0 79 0 e 2,877,649 | .o 0 | 10,658 |...... 10,658 |....... 15,375 |12/01/2037| 1...........
3128LC  JD 9| FHLMC POOL# A78360 5.500% 12/01/37.......cccvveeer | cenne 01/01/2012| Paydown. 37,243 37,243 40,531 40,467 0 (3,224) 0 (3,224) 0 37,243 0 0 (VN 171 |12/01/2037| 1......cc...
3128LX BJ  8|FHLMC POOL# GO-1841 5.500% 06/01/35.............. | ..... 03/01/2012( Paydown 50,686 50,686 50,552 50,554 0 132 0 132 0 50,686 0 0 (VN 471 |06/01/2035] 1...........
3128M4 5H 2 |FHLMC POOL# G0-3248 6.000% 08/01/37........ccvvves [ onee 03/01/2012| Paydown. 11,866 11,866 12,000 11,986 0 (120) 0 (120) (VI 11,866 0 0 0 08/01/2037| 1...........
3128M6 5D 6 |FHLMC POOL# G0-5044 5.500% 08/01/38.... 03/01/2012| PAYAOWN.......ovvvvrvrrrenririerrisssessesssssessins | seessessssessessssessesses | nnseesennes 123,129 [ oo 123,129 | .o 126,322 | oo 126,100 0 (2,971) 0 (2,971) (V1 123,129 0 0 0 08/01/2038
3128MJ HK 9 |FHLMC POOL# G0-8233 6.500% 11/01/37 .| 03/01/2012| Paydown. 38,239 38,239 38,926 38,854 0 (615) 0 (615) 0 38,239 0 0 0 11/01/2037|
3128MU L4  5|FHLMC POOL# H0-2147 6.000% 12/01/37. 03/01/2012| Paydown. 19,658 19,658 19,926 19,897 0 (240) 0 (240) (VI 19,658 0 0 0 12/01/2037|
3128MU L5 2| FHLMC POOL# HO-2148 6.000% 12/01/37.......cccoees | wovee 03/01/2012| Paydown 41,689 41,689 42,232 42,173 0 (485) 0 (485) (VN [ 41,689 0 0 0 12/01/2037] 1..conuvve
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 1 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current | Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CcusIP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment |  B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJA.C.V. | Disposal Date | Disposal Disposal Disposal | During Year| Date (a)
3128NF  6C 6 | FHLMC ARM POOL# 1A-1767 5.842% 07/01/37...... | ..... 03/01/2012| Paydown. 585 585 591 590 0 (5) 0 (5) 0 585 0 0 0 6 |07/01/2037| 1...........
3128P7 EE 9 |FHLMC POOL# C9-1033 5.500% 06/01/27........cccoees [ erne 03/01/2012| Paydown. 27,843 27,843 27,095 27,225 0 618 0 618 0 27,843 0 0 0 240 | 06/01/20271...........
3128PL Q8  8|FHLMC POOL# J0-8579 5.500% 08/01/23................ | ceoee 03/01/2012] PAYAOWN........vvvvvvvrraervirerrisisesresssessessins | seeveesssessesssssssesees | nseeseenes 150,475 | ..o 150,475 | ...cccvvner 150,322 | .covvvvrene 150,288 0 187 0 187 (VN 150,475 0 0 (VN - 1,088 | 08/01/2023|1...........
3128PU  C9 1 |FHLMC POOL# J14596 4.000% 03/01/26..........cccooe. | wevee 03/01/2012] PAYAOWN.........ocvvveriarrirnirierseeresissnsissins | sevvesssssessessssessesans | nseveenes 167,089 | ..ovvvvveene 167,089 |........... 172513 | o 172,257 0 (5,168) 0 (5,168) (VN 167,089 0 0 0 875 |03/01/2026| 1...........
3128QH UR 9 |FHLMC ARM POOL# 1N-1492 2.296% 01/01/37...... | ..... 03/01/2012| Paydown. 816 816 819 0 (3) 0 ) 0 816 0 0 0 4 101/01/2037| 1...........
312909 GA 6 |FHLMC REMIC SER 1248 CL 0.892% 03/15/22. 03/15/2012( Paydown 973 973 976 0 (3) 0 3) 0 973 0 0 0 2 103/15/2022
31294K JB 2 |FHLMC POOL# E0-1158 7.000% 04/01/17. .| 03/01/2012| Paydown. 12,339 12,339 12,580 0 (240) 0 (240) 0 {12,339 0 0 0 04/01/2017
31294M AC  5|FHLMC POOL# E02703 4.000% 07/01/25.. 03/01/2012| PAYAOWN........vvvvvvrrraerrisenrisssessessssssessins | seeveesssessesssssssesses | oneesennes 192,982 [ .oovvvvrenee 192,982 |..........198,048 | ............. 197,735 | oo (VN (GG E— (V1 IR (C ) I 0 ....192,982 0 0 0 07/01/2025
312980 TJ  8|FHLMC POOL# C5-7753 8.000% 09/01/31........coovves | cevne 03/01/2012| Paydown. 272 272 285 0 (13) 0 (13) 0 272 0 0 0 4109/01/2031(1...........
3132GF RH 2| FHLMC POOL# Q02288 4.000% 07/01/41........cccoue. | vevne 03/01/2012| Paydown. 10,960 10,960 10,929 0 31 0 31 (VI 10,960 0 0 0 89 | 07/01/20411...........
3132GF 83 2| FHLMC POOL# Q02338 4.500% 07/01/41..........coovc. | wovee 03/01/2012] PAYAOWN........vvcvrvrrrervernerisisessessssssesssns | svsvsessssssssssssssessns | onnneseenns 120,800 | ...cvvevvenee 120,800 |...........128,822 | ............. 128,788 | ..oovvvrnn (VN I (4174 ) E— (V] IR (UASL:7) E— (VN [ 120,800 0 0 (1 1,157 | 07/01/2041|1...........
3132GJ ZS  1|FHLMC POOL# Q03753 4.000% 10/01/41........ccvvver | cenne 03/01/2012| Paydown. 12,773 12,773 13,267 0 (495) 0 (495) (VN 12,773 0 0 0 86 | 10/01/20411...........
313375 Y2 7 |FEDERAL HOME LOAN BANK 0.400% 11/01/12.... |..... 01/03/2012[ Call  100.0000........c00ccummrrrverrmerrirrmenrenss | soeeresssssessessseeseenss | wernnee 10,000,000 | ....... 10,000,000 | ......10,000,000 |........ 10,000,000 0 0 0 0 0| 10,000,000 0 0 (V[ I 6,667 |11/01/2012| 1...........
313376 B2 0 |FEDERAL HOME LOAN BANK 1.350% 11/23/16.... | ..... 02/23/2012 Call  100.0000..........occccmmmmrrerrrrremrrrrrinns | cevveessenressesssensens | e 2,000,000 |......... 2,000,000 |........2,000,000 |.......... 2,000,000 0 0 0 0 0 2,000,000 0 0 (V] I 6,750 |11/23/2016] 1...........
313376 UF 0 |FEDERAL HOME LOAN BANK 0.375% 01/29/14.... |..... 02/28/2012| BAIRD ROBERT W & CO INC.......cvvevrenns | vevvrerrerreinseereennns [ s 1,000,450 | ..ooovenee 1,000,000 0 0 11 0 1 0 999,811 0 639 639 | .o 406 |01/29/2014
31339N Q7  4|FHLMC REMIC SER 2431 CL 0.742% 03/15/32 .| 03/15/2012| Paydown 617 617 616 617 0 1 0 1 0 617 0 0 0 1103/15/2032
31359M  7X  5|FNMA SRNTS 5.000% 05/11/17 03/09/2012| STIFEL NICOLAUS & CO INC 6,541,260 5,500,000 |........ 6,360,440 | .......... 6,285,585 | ....ovvvernnnd 0 [ (27,039) 0 (27,039) (VI 6,258,547 | ...cvvrvernnnn 0. 282,712 | ..... 282,712 | ....... 92,431 |05/11/2017|
31359M  H8  9[FNMA SRNTS 5.000% 03/15/16.......cccvrrrvveevuurerrn | o 01/30/2012| MORGANSTANLEY&COINC NY......ocvvvvere | vorrrermserrermsenreenns | ovnvennes 1,463,629 | ... 1,250,000 | ........ 1,451,890 | ..o 1,405,559 0 (2,928) 0 (2,928) (I 1,402,630 | .ooorvrrrrrennd 0]....60998 |... 60,998 | ....... 23,611 | 03/15/2016] 1...........
3136FR  KJ  1|FNMANTS 4.000% 05/17/18........ccovvvvevrmmmrecrerenrennns | wovee 03/19/2012| PNC CAPITAL MKTS........ovvvimnevieiisneiinn | cevveesssenressssssensans | vinennes 1,039,000 | .......... 1,000,000 | ........ 1,039,000 |.......... 1,026,997 | ..ocovvvvvreennn 0 | (G k) I (V1 I (4.211) | e 0 1,022,786 | ...ooovvvvreennt 0]...16214 | ... 16,214 | ....... 13,667 |05/17/2013 1...........
3136FR L9 2 |FNMA STP CPN BOND 3.000% 08/24/26................. | ..... 02/24/2012| Call  100.0000........c0ccccrmrmrrerrmerreermrrrrenns | seerrsssmeesessmeesessens | nsenees 1,000,000 | ..ooooenee 1,000,000 | ........ 1,000,000 | ....coceee 1,000,000 0 0 0 0 (VN 1,000,000 0 0 (V] I 15,000 |08/24/2026| 1...........
3136FR X8 1 |FNMANTS 2.000% 09/21/18.......coovvveemmmmmmmeerrrreeennns | cenee 01/12/2012[ STIFEL NICOLAUS & CO INC......rrrrvrres [ revvermirmmncerrreeeinnns | cevvvveens 1,003,150 | .ovevvenee 1,000,000 |........ 1,000,000 | .......... 1,000,000 0 0 0 0 (VN - 1,000,000 | .oveovvrreerns 0 | 3,150 | ..o 3,150 |......... 6,222 |09/21/2018| 1...........
31371M  5R 4 |FNMA POOL# 256556 6.000% 01/01/27......covvereuees [ e 03/01/2012| Paydown. 18,485 18,485 |...cocoveeee. 18,731 18,665 0 (180) 0 (180) (VN 18,485 0 0 (V1N I 181 |01/01/2027| 1...........
31381R  4U 5| FNMA POOL# 468935 3.940% 09/01/21.........ccovvvvvee | wovee 03/01/2012| Paydown. 6,427 6,427 6,925 6,911 0 (483) 0 (483) 0 6,427 0 0 0 45 |09/01/2021| 1...........
31386C 3T  7|FNMA ARM POOL# 559810 1.582% 08/01/40 03/01/2012| Paydown. 201 201 204 203 0 2) 0 2 0 201 0 0 0 11 08/01/2040,
3138A2 BV 0 |FNMA POOL# AH0951 4.500% 12/01/40 .| 03/01/2012| Paydown. 54,307 54,307 56,615 56,587 0 (2,280) 0 (2,280) 0 54,307 0 0 0 12/01/2040,
3138A3 6V 4 |FNMA POOL# AH2683 4.000% 01/01/41.... 03/01/2012] PAYAOWN........vvvvrvrrrerverinrrisisessessssssesssns | svsvsessssssssssssssessns | onneseenns 108,073 [ .covvvvvrenee 108,073 | ..ccevvves 113,839 0 0 (5,767) 0 (5,767) (VN [ 108,073 0 0 0 360 |01/01/2041
3138AB YL 7 |FNMA POOL# AH9714 4.500% 04/01/41........ccvvvvee | vevee 02/13/2012| UBSFINANCIALSERVICESINC WE 2,982,353 |......... 2,787,246 | ........ 2,910,059 2,908,186 0 (341) 0 (341) 0 2,907,845 0 74,508 |....... 74,508 |....... 26,130 | 04/01/2041| 1...........
3138AB YL 7 |FNMA POOL# AH9714 4.500% 04/01/41.......oovvveerns | vevee 02/01/2012| Paydown. 59,147 59,147 | .oovvvvvennn. 61,754 61,714 0 (2,566) 0 (2,566) 0 59,147 0 0 0 382 | 04/01/2041(1...........
3138AH W6 9| FNMA POOL# Al4268 5.000% 06/01/41........cccvvvcres [ e 01/01/2012| RAYMOND JAMES & ASSOCIATES INC... | .coooooevreerrenrrniens [ e 2,150,613 |.......... 1,977,292 | ........ 2,150,613 |.......... 2,150,613 0 0 0 0 0 e 2,150,613 0 0 0 3,021 | 06/01/2041] 1...........
3138AH W6 9| FNMA POOL# Al4268 5.000% 06/01/41........cccvvvrrs [ e 03/01/2012| Paydown. 34,038 34,038 37,021 0 0 (2,984) 0 (2,984) 0 34,038 0 0 (VN 185 | 06/01/2041| 1...........
3138AK  E2 1 |FNMA POOL# Al5552 4.500% 07/01/41.........covvvvvvee | cenee 01/19/2012[ UBSFINANCIALSERVICESINC WE.......ccc.. | coeeeummmummneerrrveeinnns | cevvvveens 3,101,696 |.......... 2,899,628 |...... 3,089,313 |.......... 3,087,849 0 (454) 0 (454) (V] [ 3,087,395 | ..oovrvvernnncd 0 ... 14,302 |....... 14,302 | ....... 15,223 | 07/01/2041 1...........
3138AK  E2  1|FNMA POOL# Al5552 4.500% 07/01/41.........cooevvvres | vevee 02/01/2012| Paydown. 21,955 21,955 23,391 23,380 (VI I (7)) E— (V1 I (1,425) 0 21,955 0 0 0| 10,973 |07/01/2041 1...........
3138AL  JW  8|FNMA POOL# AIB576 5.000% 07/01/41 03/01/2012( Paydown 8,138 8,138 8,812 8,806 0 (668) 0 (668) 0 8,138 0 0 0 68 |07/01/2041
3138AN  VJ 9| FNMA POOL# AIB716 4.500% 08/01/41. .| 03/01/2012| Paydown. 4,044 4,044 4,302 4,300 0 (256) 0 (256) 0 4,044 0 0 0 31 1 08/01/2041
3138AR G2 4 |FNMA POOL# AJ0216 5.000% 08/01/41.... 03/01/2012| Paydown. 5,287 5,287 5,805 0 0 (518) 0 (518) 0 5,287 0 0 0 33 | 08/01/2041
3138AS XT 4 |FNMA POOL# AJ1589 4.000% 10/01/41........coveeuurers | conee 03/01/2012| Paydown 45,611 45611 | covvvvrrne 47,763 47,762 0 (2,151) 0 (2,151) (VN [ 45,611 0 0 0 314 110/01/2041| 1...........
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
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3138EG GS 7 |FNMA POOL# AL0208 4.500% 05/01/41.................. 03/01/2012| PAYAOWN........vvcvvvrrmerrersnrisssessessssssesssns | svvvsessssssssssssssesnns | onneseenns 126,253 | ...ccoov 126,253 | ....co.... 132,072 | oo 131,979 0 (5,726) 0 (5,726) (VN 126,253 0 0 0 893 | 05/01/2041(1...........
3138NJ  AB 4 |FNMA POOL# FN0001 3.763% 12/01/20.................. 03/01/2012| Paydown. 2,154 2,154 2,324 0 0 (170) 0 (170) 0 2,154 0 0 0 11 [12/01/2020] 1...........
31392E HN 3 |FNMA REMIC SER 2002-53 0.642% 04/25/32......... 03/25/2012( Paydown 1,106 1,106 1,101 1,103 0 3 0 3 0 1,106 0 0 0 1104/25/2032| 1...........
31401Y UV 5[FNMA ARM POOL# 722496 4.628% 08/01/33.......... 03/01/2012| Paydown 34,140 34,140 33,479 33,562 0 578 0 578 0 34,140 0 0 0 270 | 08/01/2033 1...........
31402G MR 1|FNMA POOL# 728568 6.500% 10/01/33..........cccvver.. 03/01/2012| Paydown. 211 211 223 221 0 (10) 0 (10) 0 211 0 0 0 2 {10/01/2033| 1...........
314030 ST 7|FNMA POOL# 745830 5.500% 04/01/36. 03/01/2012| Paydown. 44,486 44,486 | ............. 45,056 44,983 0 (496) 0 (496) (VN 44,486 0 0 0 348 | 04/01/2036
31404G YL 9 |FNMA POOL# 768515 8.000% 02/01/34. .| 03/01/2012| Paydown. 379 379 412 406 0 (27) 0 (27) 0 379 0 0 0 5 |02/01/2034,
31407H ZH  2|FNMA POOL# 831544 6.000% 06/01/36. 03/01/2012| Paydown. 70,941 70,941 | oo 70,249 70,300 0 641 0 641 (VN 70,941 0 0 (VI I 761 | 06/01/2036
31412Y BH 4 |FNMA POOL# 938440 6.000% 07/01/37........ccccneenes 03/01/2012| Paydown. 24,392 24,392 24,438 24,426 0 (34) 0 (34) 0 24,392 0 0 0 280 |07/01/20371...........
31413G  AQ 3| FNMA POOL# 944715 6.000% 07/01/37........cccvvvern. 03/01/2012| Paydown. 89,776 89,776 91,922 91,696 (VI I (QIR20) ) E— (V1 I (1,920) 0 89,776 0 0 0 654 |07/01/20371...........
31413L D2 2 |FNMA ARM POOL# 948421 5.056% 08/01/37.......... 03/01/2012( Paydown 2,314 2314 2,291 2,293 0 22 0 22 0 2,314 0 0 0 20 |08/01/2037| 1..........
31415Y KQ 1 [FNMA POOL# 993203 4.500% 06/01/39........cccccrrnnes 03/22/2012| MCDONALD & COMPANY. 2,526,465 2,350,884 |........ 2,455,939 | .......... 2,454,583 0 (787) 0 (787) (VN [ 2,453,796 | ..covvvrrrennn 0., 72,669 |....... 72,669 | ... 29,680 |06/01/2039| 1...........
31415Y KQ 1 [FNMA POOL# 993203 4.500% 06/01/39................... 03/01/2012| Paydown. 99,510 99,510 | cevvvvennne 103,957 | .covvvvrnene 103,900 | .ovvvvrvnne (VN [E1TS) ) (VI I (4,389) 0 99,510 0 0 0 816 |06/01/2039 1...........
31417W KB 6| FNMA POOL# AC9289 5.000% 03/01/41.........ooceuuene 03/01/2012| Paydown 24,029 24,029 25,140 25,118 0 [ (1,089) | covvvvvon (V1 IR (1,089) 0 24,029 0 0 0 203 | 03/01/2041(1...........
31418A CX 4 |FNMA POOL# MA0985 4.500% 01/01/42... 02/27/2012| UBSFINANCIALSERVICESINC WE........... | cccvveenrerreerneereiinns | v 2,116,121 | .......... 1,979,994 | ........ 2,129,112 0 0 (176) 0 (176) (VN [ 2,128,936 | ..o (VN (12,818) | ...... (12,818) ] cocvvene. 2,722 | 01/01/2042
31418A CX 4 [FNMA POOL# MA0985 4.500% 01/01/42. .| 03/01/2012| Paydown 2,976 2,976 3,200 0 0 (224) 0 (224) 0 2,976 0 0 [V} 7,436 |01/01/2042
31418N YK  0|FNMA POOL# AD1613 4.500% 02/01/25.... 01/01/2012| UBS SECURITIES LLC 0 2 2 2 0 0 0 0 0 2 0 (2) (2) 0 |02/01/2025
31419B  4X 0 |FNMA POOL# AE1737 5.000% 08/01/40.................. 03/01/2012( Paydown 11,966 11,966 | ...cooooveen. 12,801 12,790 0 (824) 0 (824) (VN 11,966 0 0 (VI I 100 |08/01/2040| 1...........
31419F ED 4 |FNMA POOL# AE4631 5.000% 10/01/40.................. 03/01/2012] PAYAOWN.........ocvvverrerrirririirsenresissssissins | seevesssssessessssessssens | nneeeenns 175,067 | ..ovvvveeene 175,067 |........... 182,398 | ..o 182,230 | oo 0 | (UL p— (V1 I (UACK) ) E— (VN 175,067 0 0 (1N I 1,544 110/01/2040| 1...........
31419G PL 2| FNMA POOL# AE5826 4.000% 10/01/40........ccoouennee 03/01/2012] PaYAOWN. ....covvvrrveersiirissesisssssssesssssssssss | seesssssssesssssssessssess | eoseeeneees 139,141 [ 139,141 [ 144,707 | .o 144,680 0 (5,539) 0 (5,539) [V 139,141 0 0 (V)] 1,019 [10/01/2040] 1...........
3199999. Total - Bonds - U.S. Special REVENUE & ASSESSMENE..........uuuuurririueesssssssiesssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssenns | corseees 42,335,462 |........ 39,915,769 | ...... 42,061,683 | ........ 38,626,156 [ ....ccooirneed 0 [... (104,827) | ..ooovvrvernnnnd 0 [ (104,827) | ...ovvvvvrd 0 [ 41,812,428 | .o 0. 523,030 |..... 523,030 |..... 295,083 |...... XXX.... | . XXX...
Bonds - Industrial and Miscell
013817 AU  5[ALCOAINC SRNTS 6.150% 08/15/20..............ccoeeeee 02/07/2012| BAIRD ROBERT W & CO INC......covvvvrvvnns | vorveerrsenrenmsesneenns | ovnvennes 1,095,000 | ..oooveeee 1,000,000 |........ 1,064,660 | .......... 1,062,902 0 (617) 0 (617) 0 [..1,062,285 | ...oovoovrnnnns 0 {.....32,715 | ....... 32,715 | ... 29,896 | 08/15/2020
02666Q D7 5|AMERICAN HONDA FINANCE 7.625% 10/01/18..... 01/10/2012| BAIRD ROBERT W & CO INC 625,250 500,000 621,960 603,237 0 (436) 0 (436) 0 {802,801 | oot 0]...22,449 | ....... 22,449 | ....... 10,802 |10/01/2018
05531F AK 9| BB&T CORPORATION SR NTS 2.150% 03/22/17. .| 03/30/2012| MCDONALD & COMPANY. .498,915 0 0 7 0 7 0 0 328 328 358 |03/22/2017
05949A W9 7 |BANC OF AMERICA MTG SEC 2.972% 03/25/35.... 03/01/2012( Paydown 219,500 | oo 15,200 | ......... 4,326 171 0 4,497 0 0 0 0 73 |03/25/2035
06050H JH 2|BANC OF AMERICA MTG SEC 2.726% 06/20/31.... 03/01/2012| Paydown. 12 12 0 0 0 0 0 0 0 0 0 |06/20/2031
12189L AH  4|BURLINGTON NORTHERN SAN 3.050% 03/15/22.. 03/20/2012| WACHOVIA CAPITAL MARKETS LLC....... | covvverrrerrerrssereenns | orvverrennns 967,770 | covvvvenee 1,000,000 | ........... 997,500 0 0 5 0 5 0 997,505 0 | (29,735) | ...... (29,735) | ... 1,779 | 03/15/2022,
124857 AG  8|CBS CORP SRNTS 3.375% 03/01/22..........ccoovvveern. 03/02/2012| WACHOVIA CAPITAL MARKETS LLC....... | covvvevererreersnereeiens | orvrerreenns 991,120 | covee 1,000,000 990,950 0 0 10 0 10 0 990,960 0 160 | 160 | ..veveenn: 469 |03/01/2022
126802 BD 8| CABELAS MASTER CREDIT C 2.242% 03/16/15..... 03/15/2012 Call ~ 100.0000.........c0cccermrrrverrmrmrerrmrenrinns | cevvressmeesessmeesessens | nsenees 1,000,000 | ..ooovenee 1,000,000 | ....... 1,024,063 | .......... 1,003,264 0 (3,264) 0 (3,264) (] 1,000,000 0 03/16/2015
173088 AH  1|CITIBANK OMNI MASTER TR 2.342% 05/16/16...... 03/06/2012| PITTSBURGH NATIONAL BANK-SECUR.. 2,005,000 2,000,000 |........ 2,025,859 |......... 2,009,801 | ..ovvrrerrnnncd (1 [CRCKK) N IN— (VN O (CRCKK) T I— (VN 2,004,868 | .....ccoouurern 0 05/16/2016
22545M  AC 1 |CREDIT SUISSE MTG CAP S 5.439% 09/15/39....... 03/01/2012| Paydown. 23,586 23,586 23,704 23,685 0 (99) 0 (99) 0 23,586 0 09/15/2039
35671D AU 9| FREEPORT MCMORAN COPPER 3.550% 03/01/22 03/16/2012| BAIRD ROBERT W & CO INC. 964,360 0 0 14 0 14 0 997,484 0 03/01/2022
36962G YY 4| GENERAL ELECTRIC CAP CO 6.000% 06/15/12.. .| 01/04/2012| WACHOVIACAPITALMARKETSLLC.... 1,022,890 996,848 0 152 0 152 0 997,000 0 06/15/2012
41283L AB  1|HARLEY-DAVIDSON FINL SE 2.700% 03/15/17...... 02/13/2012| MCDONALD & COMPANY. ,003,510 0 0 (45) 0 (45) ([ 1,004,985 | ....cccoovrnennt (V[ IO (1,475) 07/22/1999
46625H HL  7|JP MORGAN CHASE & CO NT 6.300% 04/23/19..... 01/17/2012| PITTSBURGH NATIONAL BANK-SECUR.. 2,243,780 2,000,000 2,263,375 2,225,402 (VI ({57 E— (V[ IR (1,362) 0 2,224,040 0]....19,740 04/23/2019
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50075N  BC  7|KRAFT FOODS INC FLT RT 1.457% 07/10/13........ | ..... 01/26/2012| PITTSBURGH NATIONAL BANK-SECUR.. | ...ocovvvrvevrnnrrernns | risrrrienns 751,125 | v 750,000 | ..o 750,000 0 0 0 0 0 (I 750,000 | coveovnrennns 0 | 1,125 | e 1,125 | v 637 | 07/10/2013| 2FE......
579780 AH  0[MCCORMICK & CO SRNTS 3.900% 07/15/21......... | ..... 02/07/2012| CITIGROUP GLOBAL MARKETS INC........ | cecvveveerreereeerrenens [ s 1,076,170 | coocoveeee 1,000,000 | ........ 1,054,770 | ..o 1,053,745 0 (540) 0 (540) (N 1,053,205 0 22,965 22,965 22,967 |04/15/2021| 1FE......
594918 AL  8|MICROSOFT CORP SRNTS 4.000% 02/08/21........ | ..... 03/14/2012| WACHOVIA CAPITAL MARKETS LLC....... | covvverrerrermrenrrens [ v 1,120,450 | covvvvenee 1,000,000 |........ 1,105,540 | .......... 1,103,178 0 (2,130) 0 (2,130) (VN 1,101,048 | oo 0...19,402 | ... 19,402 |....... 24,556 |02/08/2021| 1FE......
61754) AC  2|MORGAN STANLEY CAPITAL 5.640% 06/13/42..... | ..... 03/01/2012] PAYAOWN.........ocvvvermerrirrreriirseeresissssissins | sevvessssessessssessssans | enneveenes 489,883 |............. 489,883 |.......... 490,245 | ............ 490,152 0 (269) 0 (269) (VN 489,883 0 0 0 6,675 |06/13/2042
693476 BN 2 [PNC FUNDING CORP SRNTS 3.300% 03/08/22..... | ..... 03/05/2012| PITTSBURGH NATIONAL BANK-SECUR.. | ....coverrevrmmerrenns | worvverieenns 994,770 | covvvvenee 1,000,000 | ........... 994,440 0 0 1 0 1 0 994,441 0 329 329 0 |03/08/2022,
695114 CP 1 |PACIFICORP 1ST MTGE 2.950% 02/01/22............c. | enee 01/03/2012| BAIRD ROBERT W & CO INC 2,001,180 2,000,000 1,998,240 0 0 0 0 0 0 11,998,240 0 2,940 2,940 0 [02/01/2022
45687A AE  2|INGERSOLL-RAND GL HLD C 9.500% 04/15/14. R.. | 03/20/2012| WACHOVIA CAPITAL MARKETS LLC....... 576,035 500,000 ..602,190 573,827 | o0 | (7,016) 0. .0 566,811 | covvevvverrn0 [ 9,224 | ......... 9,224 | ... 20,847 | 04/15/2014;
92857W AR 1[VODAFONE GROUP PLC NTS 5.350% 02/27/12..... | F... [ 02/27/2012] MatUFity........coooovrssmrrerisssmmirssssressssssessssnns | seesssssseessssssessssses | cossrsese 100,000 [ ..o 100,000 99,948 99,998 0 2 0 0......100,000 0 0 0 [ 2,675 |02/27/2012
3899999. Total - Bonds - Industrial & MISCEIANEOUS...........c.uiiieriiriiiisiiississssesssssssssssssssssss s sssssssssssssss s | oseenes 19,570,838 | ........ 18,883,178 | ...... 19,607,711 | ........ 11,261,251 | ......... 4326 | ... [URZLE) ) 0 [ (16,023) | ...ovvveennen 0. 19,477,773 0 93,065 93,065 |....178,310 | ...... XXX....| ..
8399997. TRl = BONGS = PAM 4.ttt | it 74,867,772 | ........ 70,957,078 | ...... 74,007,601 | ........ 62,129,933 | ......... 4,326 |...... (160,504) | ..ooovrveenencd 0 [ (156,178) | ...vvvveeracd 0 [ 73,565,254 [ ..o 0].1,302,514 |..1,302,514 | ....578,720 |...... XXX.... | ..
8399999. TRl = BONAS....vv111siesieessss s seess s | ceiieens 74,867,772 | ........ 70,957,078 |...... 74,007,601 |........ 62,129,933 | ......... 4326 |...... (160,504) | ..ooovrvernnncd 0 | (156,178) | ...ovvvvvrd 0 [ 73,565,254 [ ..o 0 ].1,302,514 |..1,302,514 |....578,720 |...... XXX....| ..
9999999. Total - Bonds, Preferred and COMMON SOCKS.............rvveummeriieimeeiisisesssessessssessssssseessssssesesssssesssssssesssssssssssssssssssssssessssssnsesssssnsesses | cosesses 74,867,772 | ........... D 0.0, S B 74,007,601 | ........ 62,129,933 | ......... 4326 |...... (160,504) [ ...oovrreenencd (V] I (RETR L)) — 0. 73,565,254 | ...covvo 0].1,302,514 |..1,302,514 |....578,720 |...... XXX....] .
a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE
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SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CusIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates
Industrial & Miscell (Unaffiliated) - Issuer Obligations
96121T EQ 7 |WESTPAC BANKING CORP NY.....ovvirrirereimcrierisseieneeseneenns 104,270 | .oovorevereeeriieineni 104,293 | 06/15/2012....
12802Y AB 6|CAISSE DAMORT DE LA DETTE SOCIALE (CADES)............. 100,371 | oo 100,432 | 05/25/2012....
12802Y AD 2|CAISSE DAMORT DE LA DETTE SOCIALE (CADES)............. ..100,709 ....100,814 | 06/22/2012....
89233P 5Y 8| TOYOTAMOTOR CREDIT........oovviiiiiiiieriisissiseiesiesienes .102,479 ....102,305 | 02/01/2013....
06417D ZV 0| BANK OF NOVA SCOTIA HOUS.........coooovivmrierirerienireeserieerienienes 17,576 17,580 | 02/15/2013....
591578 AJ 1|METLIFE INSTITUTIONAL FUNDING Il....cevourirriirrirriirircenne 99,362 99,382 | 04/03/2013....
63253T HH 4 |NATIONAL AUSTRALIA BANK LTD NEW YORK.............. 70,151 70,152 | 10/12/2012....
30216B DG 4 |EXPORT DEVELOPMENT CANADA........ovvuiieerirrireeiseineisssesessnneees 73,075 73,075 | 03/01/2013....
89112X NA 9| TORONTO DOMINION BANK NY......coourrimirierirrirerieererinerierienes 90,618 90,613 | 02/04/2013....
78009 6M 2 | ROYAL BANK OF CANADA NY .....oiiiuiimiiriimeiseisssssssssessssesssss s isessses st ssisssssssens 32,166 32,153 | 07/09/2012....
06740M E5 8| BARCLAYS BANK PLC NY....covuiriieieiirierienieeeienissesssinnnens 10,081 10,084 | 05/18/2012....
632537 LJ 5|NATIONAL AUSTRALIA BANK LTD.....coouiemeiicrirnrireeisrisseeisnins 99,382 99,382 | 01/10/2013....
05252A BS 9| AUSTRALIA AND NEW ZEALAND BANKING GROUP LTD 54,488 54,660 | 02/01/2013....
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations... .. 954,728 | .o 954,925 | ... XXX oo
Industrial & Miscell (Unaffiliated) - Other Loan-Backed and Structured Securities
38741Y AC 3| GRANM2005-1.......cumrermermieierseriseseseesseissesse st 15,973 16,675 | 06/20/2017....
637276 AA 4| NRMBS2006-3..........00omrvrrirrerirenirnisssisesssesssesssssssssssesssssssesssenes 21,817 22,285 | 01/20/2015....
04271A AB 7 |[ARRMF2007-3A 45,834 46,004 |06/17/2013....
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securitie s 83,624 84,964 |..... XXX
3899999. Total - Industrial & Miscellan@ous (UNGFfIIAIEA). ...... ... e ettt ettt es sttt eesen et st ees e ee et ensensensssnsensassnnnsas | essesssssnssssassesnsanes 1,038,352 |..oooovveinennne.... 1,039,889 | ... XXX
6199999, TOtal - ISSUET ODIIGAtIONS. ... vvreeieieee sttt ettt 954,728 | ... 954,925 | L XXX
6499999. Total - Other Loan-Backed and Structured SECUHIES. ... 83,624 | .. 84,964 [ XXX
6599999, SUDLOLAI = BONGS............oviiieieiisiiiecieictecieie sttt ettt s st b st s et en e b s nsesensnees ..1,038,352 |...ocoovvininnnen... 1,039,889 | ... XXX
Short-Term Invested Assets (Schedule DA Type)
78009 6D 2| ROYAL BANK OF CANADA NY ....oiiiiiiiiimiieieiseiesissiseesssisssssee s sssesssssssssssesssenes 78,921 78,921 | 06/22/2012....
20272A BF 2| COMMONWEALTH BANK OF AUSTRALIA........ovvuirirrireerrieriesiesisessssesesssssssnsenes 64,452 64,452 |06/22/2012....
961217 LJ 5| WESTPAC BANKING CORP NY.......cocimriirriiierineiereriseiesinines 58,437 58,437 | 01/18/2013....
36962G 2M 5| GENERAL ELECTRIC CAPITAL CORP........ccovvermrurerirrinerinrins 37,708 37,708 | 04/10/2012....
46636J AE 3 [JPMORGAN CHASE & CO....ouvuiiiiniiiieieeisisisssie s ssenes 102,305 | oo 102,305 | 04/05/2012....
36962G R8 9 |GENERAL ELECTRIC CAPITAL CORP.........cootiuimeimrimirineiisesienssesessessssssse st ss st ssssssessnsns 46,785 46,785 |07/27/2012....
65556Q 7E 7 |NORDEA BANK FINLAND PLC, NY BRANCH....... s 82,149 82,149 | 09/13/2012....
20272A BU 9| COMMONWEALTH BANK OF AUSTRALIA........covvmerirrereeieieriesiesesessssessessesssensnenes 87,602 87,602 | 09/17/2012....
912795 5C 1|US TREASURY BILL........... 179,109 |...... ....179,109 |09/20/2012....
96121T HM 3| WESTPAC BANKING CORP NY 105,228 ....105,228 | 04/04/2012....
632537 HM 3 | NATIONAL AUSTRALIA BANK LTD.....ccoriimiirerierireeinrissciiniins 71,496 71,496 | 04/13/2012....
63306V 2R 0| NATIONAL BANK OF CANADAL........cccovirmerirerrrerisirseissnas 108,385 | ..voovercerrireireiinns 108,385 | 04/04/2012....
6555P0 H1 0|NORDEA NORTH AMERICA INC.......oovvuirirrireieireieeseeeirenieenns 10,997 10,997 |08/01/2012....
60687G PM 4 |MIZUHO CORPORATE BANK/NY 108,297 ....108,297 | 08/03/2012....
69033P CS 7 |OVERSEA-CHINESE BANKING CORP! 44,577 44,577 | 08/28/2012....
86562E Y7 7|SUMITOMO MITSUI BANKING CORP, NY BRANCH . 70,152 70,152 | 07/13/2012....
67983T GL 4 |OLD LINE FUNDING CORPORATION.........covviuiimiiniinsiieiienisesseisiiessssissss s 37,095 37,095 | 07/20/2012....
000000 00 O|CREDIT SUISSE SECURITIES (USA) LLC REPO............. 116,920 |.ovovevereeiriirineiis 116,920 | 05/07/2012....
5705X4 DC 5|MARKET STREET FUNDING CORPORATION . 51,529 51,529 | 04/12/2012....
65602Q A3 1 [NORINCHUKIN BANK NY.......ooiiiuiiuiiieiiiieississeiiiessiesssesessessssss st sssssssessssesss st ssssssssssssssesssenssnns | avessssenssons 95,640 95,640 | 07/03/2012....
000000 00 O|CREDIT SUISSE SECURITIES (USA) LLC REPO............. JESO N 49,691 49,691 |05/07/2012....
8342E2 F6 0| SOLITAIRE FUNDING LLC.......couuieimrimirriniiieriesesssesssssessessesss s ssessssssesssenssseens 80,707 80,707 | 06/06/2012....
06538E DU 8| BANK OF TOKYO-MITSUBISHI UFJ NY ...t ssessssees st ssssssensesen 83,978 83,978 | 04/12/2012....
87019R DK 9| SWEDBANK.......ovuuiirririeiseietiieriesei ettt . 58,704 58,704 | 04/19/2012....
15963T  F5 3| CHARIOT FUNDING LLC......couiiimiireiriieiieiiesisees sttt ssssnsnes | sissssssssnenes 82,195 82,195 | 06/05/2012....
6117P4 F5 4|MONT BLANC CAPITAL CORPORATION.......cocuiiiuriirrirrerieiiieeiiesiesessesiseise s enessenns 38,666 38,666 | 06/05/2012....
19422F F6 8|COLLATERALIZED COMMERCIAL PAPER PROGRAM CO.,LLC 108,762 | .cvvvevercereeiseirneri 108,762 | 06/06/2012....
59157T F6 5|METLIFE SHORT TERM FUNDING LLC........oiviuriiriininiersisienseissssie s ssssesensessanes 67,790 67,790 |06/06/2012....
74977TM  F2 6| RABOBANK NEDERLAND NV NY.....cooiiiiriuiimeisieitieesesssseesesssssssessessse sttt sssassssesas . 50,539 50,539 | 04/05/2012....
74977TM L6 0| RABOBANK NEDERLAND NV NY.....ooiiiiiiiieiiiiiiicieieisisssss ettt s sssansenses | svsessesnsnsas 53,520 53,520 | 05/03/2012....
86959B 4E 2| SVENSKA HANDELSBANKEN INC NEW YORK BRANCH.........ccoovvemirierirneeiirineenns . 44,576 44,576 |06/12/2012....
89112X SF 3 [ TORONTO DOMINION BANK NY.....ccoiriiuiiriiiieiieieeieisssssie s sssesss s ssss st st sssssss s s ssesssssnsas 95,144 95,144 | 06/27/2012....
15963T D3 0| CHARIOT FUNDING LLC......couiiuiimrireiserisiseis ettt 50,304 50,304 | 04/03/2012....
38362V DB 6] GOVCO LLC ...t 34,138 34,138 | 04/11/2012....
92646K DC 3|VICTORY RECEIVABLES CORPORATION . . s 28,350 28,350 | 04/12/2012....
23305D DH 5|DBS BANK LTD/SINGAPORE . 80,510 80,510 | 04/17/2012....
87019R  DJ 2| SWEDBANK.......cvturirrireetseiseissiseesse sttt 51,633 51,633 | 04/18/2012....
88602T DL 4| THUNDER BAY FUNDING LLC.....c.ovueiieiireiriiereniseiesieissiieriss et ssssenes 64,328 64,328 |04/20/2012....
4497TW0 FB  9|ING (US) FUNDING LLC e 90,651 90,651 | 06/11/2012....
8342E2 FB 9| SOLITAIRE FUNDING LLC.......cooiiiiiiiriiiiniiiciecisssisiesics s 31,370 31,370 | 06/11/2012....
06417E VL 4|BANK OF NOVA SCOTIA HOUS 52,906 52,906 | 04/04/2012....
60687G KT 4 [MIZUHO CORPORATE BANK/NY.......oovvirrireieirerinserenseseseenns 13,417 13,417 | 04/04/2012....
86562E T5 7|SUMITOMO MITSUI BANKING CORP, NY BRANCH 15,083 15,083 | 04/05/2012....
60687G MC 9 |MIZUHO CORPORATE BANK/NY......coovvvrrireieireiinsireeseniseenas 57,349 57,349 | 04/17/2012....
22550D GY 9| CREDIT SUISSE NEW YORK.......couuiiimeimrimeriniiieniesisesessessssse s esss s ssssssesssesssssnns 11,692 11,692 | 04/20/2012....
74977TM H5 7| RABOBANK NEDERLAND NV NY. . . 111,629 ...111,629 | 04/20/2012....
06417E B5 1|BANK OF NOVA SCOTIAHOUS.........oovvmiriirierierineiieniesisseiesies 62,406 62,406 |05/29/2012....
22550D LA 5] CREDIT SUISSE NEW YORK......ctituiusiiisuiieseisieissessssesssssesssss st sttt 81,405 81,405 | 06/04/2012....
8999999 Total - Short-Term Invested Assets (Schedule DA TYPE).....c.vvirireirniinriniiiseseisseiernes 3,209,227 | ..... 3,209,227 | ... XXX
Cash Equivalents (Schedle E Part 2 Type)
5705X4 D2 7 |MARKET STREET FUNDING CORPORATION 50,684 50,684 | 04/02/2012....
88602T D4 2| THUNDER BAY FUNDING LLC.......coitiuieueiierieiseeissiesiesesees s ssesessenas 20,314 20,314 | 04/04/2012....
87019R DK 9| SWEDBANK.......covuuiirriiieiseiiiieti sttt 42,983 42,983 |04/19/2012....
4497TWO DW 5] ING (US) FUNDING LLC.......coorueemieniiineireeiseiseesssise s sssees st ssissssssians 33,278 33,278 | 04/30/2012....
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Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6 7
NAIC
Designation|
CusIP /Market Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates
03221L E1 4| AMSTERDAM FUNDING CORP........ovtimiiiiririiiiniissiiesiesi s 63,048 63,048 |05/01/2012....
8342E2 E1 2| SOLITAIRE FUNDING LLC.......couuieumeimeireriniiienieseseesssise e esssssssessssssesssessssenns 71,295 71,295 | 05/01/2012....
B7019R  ET1 O SWEDBANK .......couiiieiiiiieiecieiste ettt sttt n s s sssnsenes | evsessessnsanes 69,678 69,678 |05/01/2012....
449TWO  E3  8|ING (US) FUNDING LLC.......cooueemiriiiieeieniseesseisssse i ssseessessesesssssssens 104,303 | .cvooevereercniseireninns 104,303 | 05/03/2012....
04915T E7 3| ATLANTIS ONE FUNDING CORPORATION.......ccvcuiiuiiimiiiiiiiiiisiiesie it 34,302 34,302 | 05/07/2012....
36959H EQ 6| GENERAL ELECTRIC CAPITAL CORP........cocovivemrinrrieririrereenns 91,085 91,085 | 05/24/2012....
06740M  3J 0| BARCLAYS BANK PLC NY....oovuiiiiiriiniieiieiiesiessssessnnins 81,844 81,844 | 04/17/2012....
60687G NE 4 |MIZUHO CORPORATE BANKINY.......cooiurmirimiimmerimesiesssseseessssssessesssesssssssssssse st esssssssssssssssesssessssssssnsss | sesseesssssnns 8,155 8,155 | 04/19/2012....
06740M 4R 1| BARCLAYS BANK PLC NY....ooituiiiiiriiiaeiieiieities st es st 35,076 35,076 | 04/30/2012....
10513D JC  5|BRANCH BANKING & TRUST CO......cvvvumrimirimririeserisisiesiesessesssssssssssesssesssesssesessesssssenes 95,436 95,436 | 04/30/2012....
78011L BE 5|ROYAL BANK OF SCOTLAND, GREENWICH CT BRANCH...... 100,522 | oo 100,522 | 04/30/2012....
86959B X7 5|SVENSKA HANDELSBANKEN INC NEW YORK BRANCH........ccccovvvmirieriiniirireenns 87,836 87,836 | 04/30/2012....
23330L AM 8 DINB BANK ASA NY....o.omiiiiiuiiieiiieeiseesse bbb bbbt nninens | sbineiissinenes 90,642 90,642 | 05/14/2012....
86562E 7K 8|SUMITOMO MITSUI BANKING CORP, NY BRANCH 89,853 89,853 | 06/12/2012....
06538E PE 1|BANK OF TOKYO-MITSUBISHI UFJ NY....ccoooiiriiiiciiniinciies 20,461 20,461 | 06/13/2012....
86562W XU 7|SUMITOMO TRUST AND BANKING CO. (NEW YORK) 33,994 33,994 | 06/13/2012....
88602T D2 6| THUNDER BAY FUNDING LLC........ccoocvvvrvnrrrns 68,953 68,953 |04/02/2012....
86959B V3 6|SVENSKA HANDELSBANKEN INC NEW YORK BRANCH.......... 93,537 93,537 | 04/09/2012....
86562W UR 7| SUMITOMO TRUST AND BANKING CO. (NEW YORK) 110,754 ...110,754 | 04/17/2012....
5705X4 FD 1|MARKET STREET FUNDING CORPORATION 37,954 37,954 | 06/13/2012....
5705X4 FC 3|MARKET STREET FUNDING CORPORATION 43,097 43,097 |06/12/2012....
88602T EM 1| THUNDER BAY FUNDING LLC........cccocovvrvririrns 30,217 30,217 | 05/21/2012....
000000 00 0O|BARCLAYS CAPITAL REPO.........cocoemmrvrmeriririreenns 157,842 ....157,842 | 05/02/2012....
90267R EL 9| UBS AG STAMFORD CT...covvviereriiirirnnieisnreiesssisesssesssnsenns 123,234 ....123,234 | 04/03/2012....
6117P4 D2 3|MONT BLANC CAPITAL CORPORATION........ccoovvumrrrnncs 87,483 87,483 | 04/02/2012....
86562E 5C 8| SUMITOMO MITSUI BANKING CORP, NY BRANCH 76,448 76,448 | 05/16/2012....
7588R0 D5 3|REGENCY MARKETS NO 1 LLC......coiriirierieereriseinerisssinenienes 77,866 77,866 | 04/05/2012....
79540A E3 8| SALISBURY RECEIVABLES CORP..........ccouvmriiernrieiniineierissienienies 140,074 | oo 140,074 | 05/03/2012....
82124L DB 5|SHEFFIELD RECEIVABLES CORPORATION........ 88,270 88,270 | 04/11/2012....
92646K D9 0|VICTORY RECEIVABLES CORPORATION 18,034 18,034 |04/09/2012....
02086L DJ 2|ALPINE SECURITIZATION CORP.........cccovrrrrrrenes 90,605 90,605 | 04/18/2012....
3686M0 DG 0| GEMINI SECURITIZATION CORP LLC.........ccovvenee 88,908 88,908 | 04/16/2012....
86562W XF 0|SUMITOMO TRUST AND BANKING CO. (NEW YORK) 77,752 77,752 | 04/02/2012....
1280C2 D2 2|CAISSE CENTRALE DESJARDN........cccooiimiirriinrirniieeireenns 50,246 50,246 | 04/02/2012....
4497TW0 DT 2|ING (US) FUNDING LLC......oevvrvererirerrrerirrireenne 8,534 8,534 | 04/27/2012....
06366W 4G 6 |BANK OF MONTREAL-CHICAGO...........cocconnen. 78,278 78,278 | 04/02/2012....
25154U VS 0|DEUTSCHE BANK AG NEW YORK BRANCH 152,873 | ovoeveeereriieineii 152,873 | 04/16/2012....
06366V AR 7 |BANK OF MONTREAL-CHICAGO.........c.coecounecn. 146,208 ....146,208 | 04/20/2012....
53127T DK 6 |LIBERTY STREET FUNDING LLC......cccoecvvvrivrrririrnns 118,489 118,489 | 04/19/2012....
41068K DC 9 |HANNOVER FUNDING CO LLC.....cc.coevvrrrirnnne 54,507 54,507 | 04/12/2012....
65602Q ZZ 3 |NORINCHUKIN BANK NY......cccmiviimierimreierieisneriesseenienes 93,653 93,653 | 04/02/2012....
60687G TN 8 |MIZUHO CORPORATE BANK/NY......cooeiirrireieirerinsereenseniseenns 146,150 | oo 146,150 | 04/04/2012....
65602Q A4 9 NORINCHUKIN BANK NY......cccosivirrierimrineniirineiieniinenienes 134,458 | ..o 134,458 | 04/04/2012....
000000 00 O|MERRILL LYNCH, PIERCE, FENNER & SMITH INC REPO.........ccccoovvrmrinncs 260,429 |.. .260,429 | 04/02/2012....
000000 00 O|NORDEA BANK FINLAND PLC, NY BRANCH (CAYMAN)........cvvumiririrriiinisineiissiiessesessesssiessseesssssssenssnes | sessseessenes 166,903 | ..voovererririieiinns 166,903 | 04/02/2012....
000000 00 0|BANK OF NOVA SCOTIA (TORONTO).....courummrumremerssereseesseisseiserssesssesssseissessssssnes 87,690 87,690 | 04/02/2012....
000000 00 0O|ROYAL BANK OF CANADA (TORONTO) 175,380 | .vvorevercercriirirneiins 175,380 | 04/02/2012....
000000 00 O|NATIONAL AUSTRALIA BANK LTD NEW YORK (CAYMAN) 87,690 87,690 | 04/02/2012....
000000 00 O|SVENSKA HANDELSBANKEN INC NY BRANCH (CAYMAN) 116,920 | .ovoveveririirireiis 116,920 | 04/02/2012....
000000 00 O [PAYABLE/RECEIVABLE.......cocoiiiiiiiiiiiiniisnisssissnisssssensssesssnssssssssnssenssssssssssssnssensesssssnssssesssssssssssssssnsssssssnsennes | sosssennsnnnnes | aovnensnssennene | onsnsnssssenssssssensenns(101,097) | oieiiissesssnisssnsssnis (101,097) | 04/02/2012....
9199999. Total - Cash Equivalents (Schedule E Part 2 TYPE)......vuiiiiiiierssissssssssisssssssssssssssssssssssesssssssssssssssssssssesssssssssssssssasssssssssssssensssssnses | aosesvenssssnnnsrsnnsees 413,128 | tiiviierssississiisnans 4,413,128 |..... XXX i
9999999. TORAIS ..ot nsnssnissnesnsensnsnnnns | senenninensenssnnnner 8,000, 107 | evriiniineiiierinennn.8,662,244 | ... XXX.........

General Interrogatories:

1.
2.
3.

The activity for the year to date:
Average balance for the year to date:

Fair Value §.....(1,296,390)

Book/Adjusted Carrying Value $.....(1,297,531)

Fair Value $.....7,470,852  Book/Adjusted Carrying Value $.....7,472,203

Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:
NAIC 1: §.....8,662,244 NAIC 2: §......... ONAIC3: §.......... 0 NAIC 4:
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Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5
NAIC
Designation|
CusIP /Market Fair
Identification Description Code Indicator Value

Book/Adjusted
Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value $.....8,660,707  Book/Adjusted Carrying Value $.....8,662,244
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Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
PNC Bank, N.A Pittsburgh, Pennsylvania. 0.000 0 (V8 I~ 10,643,157 | coovvvvre 5,023,693 | ......... 51,866,189 | XXX..
The Bank of New York Mellon............coocviniiiniiinniinnens Pittsburgh, Pennsylvania 0.000 0 0 125,911 202,007 209,562 | XXX..
0199999. Total Open Depositorie DL S XXX.ooeeer 0 [ 10,769,068 | ............ 5,225,700 | ......... 52,075,751 | XXX..
0399999. Total Cash on Deposit.. 0 0 .10,769,068 ..5,225,700 XXX..
0599999. Total Cash 0 0 .10,769,068 ..5,225,700 XXX..
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Statement as of March 31, 2012 of the Keystone Health Plan West, Inc.

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

AXA FINANCIAL INC DISC NT CP 44A.......oeieeeeieieee ettt 1 4185842ttt .103/23/2012 05/29/2012 | oo 9,992,427 | ..oooviieeiene 0 ] 1,174
HSBC FINANCE CORP FLT RT SRINTS......couitiuriueimeiesessesssesssssessesssesse sttt 02/13/2012 |. 04/24/2012 10,001,150 | weooveerrrcrirs 15,468 [ ...oooeeeiecrierieeeesieeenieniis (2,350)
ING (US) FUNDING LLC DISC NT CP...oocituieuiiuniincieseseseesseise s ssses st s b85St ... 10212172012 0471612012 | oo 9,998,875 | ..vouierrirerireinne 0] 3,000
METLIFE SHORT TERM FUND DISC NT CP M44A........coouiiieiieeeie ettt st 181 bbbt s st ... | 02/06/2012 0412312012 | oo 9,998,839 | ..cocviviiriiinnns 0 s 2,902
NATIONWIDE LIFE INSURANGCE DISC NT CP.....couieuutiruiiuerssertseeeseesseisessseessse st et es s sss st 4s 8881888888ttt | e ... | 0212712012 04/09/2012 | .ooovverreerieireereeiseeeeeeeeeienes 9,999,555 | ..vouervreirerireenne 0| 1,889
SUMITOMO CORP OF AMERICA DISC NT CP..oocvuiiririiieiiiise sttt . | 02/16/2012 0471212012 | oo 9,999,052 | ..voeivrriiieinne 20 | 3,875
UNION BANK NA DISC NT CP.....cueuttutieerssseessesss s eesssess e 01 088 4080888888818 01/25/2012 | . 04/02/2012 | .oovveiriieriieriscess s 9,999,925 | ..o 20 5,025
3299999. Industrial and Miscellaneous (Unaffiliated) - ISSUBT OBIIGALONS. .............oveiiiiiie ettt ettt ssteseetseesee st esseeessessessessessesessessebasssesessessetesansessessesessessess | e4essesssssssessessesassessessessetassessesssssetessessessesantessessnssnsansassn 69,989,823 | ..o 15,468 | oo 15,515
3899999. Total - Industrial and MISCEIIANEOUS (UNGFIBIEA). ......u.rvrreererirrieisissseers s sstsses s seses s ans ettt E 8088288888808t E ettt eE1eEteeE e e eeE et e s ettt 69,989,823 | ... 15,468 | oo 15,515
Total Bonds

7799999. SUDLOtalS - ISSUET OBIIGAHIONS. ... ..ttt 69,989,823 | ..o 15,468 | oo 15,515
8399999, SUDHOLAIS = BONMS........rvesresert ettt es st 69,989,823 | ... 15,468 [ oo s 15,515
8699999, TOtAl = CASN EQUIVAIENTS........vuveiteieiriiserisisisesi st 8881488841880 b e b es baebsee bR iR b e R bbb 69,989,823 | ....ocvvviirne 15,468 | cooeoeeeeveeeeeeeeeeee s 15,515




Supplement for the Quarter Ending March 31, 2012 of the Keystone Health Plan West, Inc.

O
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)
NAIC Group Code.....812 NAIC Company Code.....95048
Individual Coverage Group Coverage 5

1 2 3 4 Total

Insured Uninsured Insured Uninsured Cash
1. Premiums CONBCIEM. ..o | svreseesssessessssssesesees (] IS XXX oervrevrens | e (V] I 9.9, 0 GO T 0
2. Eamed premiUms........ccoceieieienieesseeessiesesssssssesesssssssessssssesens | sesesssssssesesssssssesenn 0 i XXX oevevevens | e (V] I )9, G P )%, R
3. ClaimS PaIG.....c.cveerecrierieriseieesesie et sess s ssessessssssesens | sessessessnssesessss s (VN I ) 0.9 U TSR ()N I 99,9, N ISR 0

4. ClaimS iNCUIEA. ..ottt sessesssssssenes | oo] NCNE ............................................ ()N I )..9 SO DR ) 0.9 S

5. Reinsurance coverage and low income cost sharing -

claims paid net of reimbursements applied (8)........cccoceeereereerreereesiens | covrrrrnn XXXt | e (1] XXX oveeerveeree | e (01 0

6. Aggregate policy reSErVes = ChaNGE........cccovuvervreveuevereriesrsiessessseses | ceeveereesssssesssssssesennad ()N IS XXX oveeveveeies | e (0] I .0, G P XXX

7. EXPENSES PAI.....ciiveieercrcteeeieeis ettt ssssse st sssssstens | seevesesssssssssssssessesensad (V)N IS XXX ooveeveveeien | e (0] I XXX ooteveeveeerens | v 0

8. EXPENSES INCUITEM........orvrerieirerisrieiseessstseisessessssesessessssssssesssnssssssens | sevsesssssssssssssssnsssnssenes (VN I ) 0.9 T ST (0] I )0, G I XXX

9. Underwriting Gain OF [0SS........ovrerirerreneerreeiesineeseisesssiseessssssessessssens | sevseesnssnssssessssnssssesenes (VN I ) 0.9 T SR 0. )9, RN P ) 0.9

10, Cash fOW FESUILS.........c.vrererererereceeeeree e seeesseeeseeessseesens | cveesseeens ) 9.0, G [ )., S P .0, C [ D00 T [P 0
(@)  Uninsured Receivable/Payable with CMS at End of Quarter §.......... 0 due from CMS or §.......... 0 due to CMS.
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